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Item 7.01 Regulation FD Disclosure.

On March 10, 2023, BYTE Acquisition Corp. (“BYTE” or the “Company”) issued a press release announcing that it has entered into a non-binding letter of intent
(“LOI”) for a business combination with Airship Al Holdings, Inc. (“Airship AI”). Airship Al, a robust Al-driven edge video, sensor and data management platform for
government agencies and enterprises that gathers unstructured data from surveillance cameras and sensors, applies artificial intelligence (“Al”) analytics, and provides
visualization tools to improve decision making in mission critical environments.

Under the terms of the LOI, BYTE and Airship AI would be become a combined entity, with Airship AI’s existing equity holders rolling 100% of their equity into the
combined public company. The proposed transaction values Airship Al at an enterprise value of $290 million. BYTE expects to announce additional details regarding the

proposed business combination when a definitive merger agreement is executed.

The press release also reminds BYTE shareholders that BYTE is seeking shareholder approval of an extension of time to complete our initial business combination, from



March 23, 2023, to September 25, 2023 (the “Extension”) and urges shareholders to vote in favor of the Extension.
On March &, 2023, BYTE entered into non-redemption agreements with certain of its existing shareholders in connection with the Extension.

Shareholders who wish to withdraw their previously submitted redemption request may do so prior to the shareholder meeting by requesting that BYTE’s transfer agent
return such shares. Shareholders may make such request by contacting BYTE’s transfer agent, Continental Stock Transfer & Trust Company, at 1 State Street, 30th Floor, New
York, New York 10004, Attn: Mark Zimkind (e-mail: mzimkind@continentalstock.com).

Shareholders are encouraged to submit their vote for the Extension as soon as possible to ensure it is represented at the shareholder meeting. Please note that if shares are
held at a brokerage firm or bank, brokers will not vote shareholders’ shares for them. Shareholders must instruct their bank or broker to cast the vote. For assistance with voting
shares, please contact Morrow Sodali LLC, toll free at 1-800-662-5200, collect at 1-203-658-9400 or by email to BYTS.info@investor.morrowsodali.com.

Completion of a business combination with Airship Al is subject to, among other matters, the completion of due diligence, the negotiation of a definitive agreement
providing for the transaction, satisfaction of the conditions negotiated therein and approval of the transaction by the board and shareholders of both BYTE and Airship AI. There
can be no assurance that a definitive agreement will be entered into or that the proposed transaction will be consummated on the terms or timeframe currently contemplated, or
at all.

The press release is attached as Exhibit 99.1 hereto and is incorporated herein by reference. Attached as Exhibit 99.2 hereto and incorporated by reference herein is an
investor presentation, which will be used by BYTE with respect to the proposed business combination.

The information in this Current Report on Form 8-K furnished pursuant to Item 7.01, including Exhibits 99.1 and 99.2, shall not be deemed to be “filed” for the purposes
of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to liability under that section, and it shall not be deemed
incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such
filing. By filing this Current Report on Form 8-K and furnishing this information pursuant to Item 7.01, the Company makes no admission as to the materiality of any
information in this Current Report on Form 8-K, including Exhibits 99.1 and 99.2, that is required to be disclosed solely by Regulation FD.

Additional Information and Where to Find It

If a legally binding definitive agreement with respect to the proposed business combination is executed, BYTE intends to file with the U.S. Securities and Exchange
Commission (the “SEC”) a registration statement on Form S-4, which will include a preliminary proxy statement/prospectus (a “Proxy Statement/Prospectus”). A definitive
Proxy Statement/Prospectus will be mailed to BYTE’s shareholders as of a record date to be established for voting on the proposed business combination. BYTE may also file
other relevant documents regarding the proposed business combination with the SEC. Shareholders will also be able to obtain copies ofthe registration statement and the
preliminary and definitive Proxy Statement/Prospectus (if and when available) and all other relevant documents that are filed or that will be filed with the SEC by BYTE,
without charge, at the SEC’s website at www.sec.gov or by directing a request to: BYTE Acquisition Corp., 445 Park Avenue, 9th Floor, New York, NY 10022.

This communication may be deemed to be offering or solicitation material in respect of the proposed business combination, which will be submitted to the shareholders of
BYTE for their consideration. BYTE urges investors, shareholders and other interested persons to carefully read, when available, the preliminary and definitive Proxy
Statement/Prospectus as well as other documents filed or that will be filedwith the SEC (including any amendments or supplements to the Proxy Statement/Prospectus, as
applicable), in each case, before making any investment or voting decision with respect to the proposed business combination, because these documents will contain important
information about BYTE, Airship Al, and the proposed business combination.

Participants in the Solicitation

BYTE and Airship Al and certain of their respective directors, executive officers and other members of management and employees may be considered participants in the
solicitation of proxies with respect to the extension of the time that BYTE has to consummate an initial business combination and/or with respect to the proposed business
combination described herein under the rules of the SEC. Information about the directors and executive officers of BYTE and Airship Al and a description of their interests in
BYTE, Airship Al and the proposed business combination are set forth in BYTE’s Annual Report on Form 10-K for the year ended December 31, 2021, which was filed with
the SEC on April 6, 2022, and/or will be contained in the registration statement and the Proxy Statement/Prospectus when available, which documents can be obtained free of
charge from the sources indicated above.

No Offer or Solicitation

This release shall not constitute an offer to sell, or a solicitation of an offer to buy, or a recommendation to purchase, any securities in any jurisdiction, or the solicitation
of any vote, consent or approval in any jurisdiction in connection with respect to the extension of the time that BYTE has to consummate an initial business combination and/or
in respect of the proposed business combination, nor shall there be any sale, issuance or transfer of any securities in any jurisdiction where, or to any person to whom, such
offer, solicitation or sale may be unlawful under the laws of such jurisdiction. This release does not constitute either advice or a recommendation regarding any securities. No
offering of securities shall be made except by means of a prospectus meeting the requirements of the Securities Act of 1933, as amended, or an exemption therefrom.

Forward-Looking Statements

The disclosure herein includes certain statements that are not historical facts but are forward-looking statements for purposes of the safe harbor provisions under the
United States Private Securities Litigation Reform Act of 1995. Forward-looking statements generally are accompanied by words such as “believe,” “may,” “will,” “estimate,”
“continue,” “anticipate,” “intend,” “expect,” “should,” “would,” “plan,” “project,” “forecast,” “predict,” “potential,” “seem,” “seek,” “future,” “outlook,” and similar
expressions that predict or indicate future events or trends or that are not statements of historical matters, but the absence of these words does not mean that a statement is not
forward looking. These forward-looking statements include, but are not limited to, (1) statements regarding estimates and forecasts of other financial, performance and
operational metrics and projections of market opportunity; (2) references with respect to the anticipated benefits of the proposed business combination and the projected future
financial performance of Airship Al following the proposed business combination; (3) changes in the market for Airship Al’s services and technology, and expansion plans and
opportunities; (4) Airship AI’s unit economics; (5) the sources and uses of cash of the proposed business combination; (6) the anticipated capitalization and enterprise value of
the combined company following the consummation of the proposed business combination; (7) the projected technological developments of Airship AL, (8) current and future
potential commercial and customer relationships; (9) the ability to operate efficiently at scale; (10) anticipated investments in capital resources and research and development,
and the effect of these investments; (11) the amount of redemption requests made by BYTE’s public shareholders; (12) the ability of the combined company to issue equity or
equity-linked securities in the future; and (13) expectations related to the terms and timing of the proposed business combination . These statements are based on various
assumptions, whether or not identified in this release, and on the current expectations of BYTE’s and Airship AI’s management and are not predictions of actual performance.
These forward-looking statements are provided for illustrative purposes only and are not intended to serve as, and must not be relied on by any investor as, a guarantee, an
assurance, a prediction or a definitive statement of fact or probability. Actual events and circumstances are difficult or impossible to predict and will differ from assumptions.
Many actual events and circumstances are beyond the control of Airship Al. These forward-looking statements are subject to a number of risks and uncertainties, as set forth in
the section entitled “Risk Factors” and “Cautionary Note Regarding Forward-Looking Statements” in BYTE’s IPO prospectus, filed with the U.S. Securities and Exchange
Commission (the “SEC”) on March 18, 2021, and in those documents that BYTE has filed, or will file, with the SEC. If any of these risks materialize or our assumptions prove
incorrect, actual results could differ materially from the results implied by these forward-looking statements. The risks and uncertainties above are not exhaustive, and there may
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be additional risks that neither BYTE nor Airship Al presently know or that BYTE and Airship Al currently believe are immaterial that could also cause actual results to differ
from those contained in the forward-looking statements. In addition, forward looking statements reflect BYTE’s and Airship Al’s expectations, plans or forecasts of future
events and views as of the date of this Presentation. BYTE and Airship Al anticipate that subsequent events and developments will cause BYTE’s and Airship Al’s assessments
to change. However, while BYTE and Airship Al may elect to update these forward-looking statements at some point in the future, BYTE and Airship Al specifically disclaim
any obligation to do so. These forward-looking statements should not be relied upon as representing BYTE’s and Airship AI’s assessments as of any date subsequent to the date
of this release. Accordingly, undue reliance should not be placed upon the forward-looking statements.

2
Item 9.01. Financial Statements and Exhibits.
(d) Exhibits.
Exhibit No. Description of Exhibits
99.1 Press Release.
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BYTE ACQUISITION CORP.
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Date: March 10, 2023




Exhibit 99.1
BYTE Acquisition Corp. and Airship Al Holdings, Inc.

Announce Letter of Intent for a Business Combination

IBYTE"

March 10, 2023 9:00 AM Eastern Standard Time
REDMOND, WA.--(BUSINESS WIRE)--BYTE Acquisition Corp. (NASDAQ: BYTS), a publicly traded special purpose acquisition company (“BYTE”), and Airship Al
Holdings, Inc. (“Airship AI”), a robust Al-driven edge video, sensor and data management platform for government agencies and enterprises that gathers unstructured data
from surveillance cameras and sensors, applies artificial intelligence (“Al”) analytics, and provides visualization tools to improve decision making in mission critical
environments, announced today the signing of a non-binding letter of intent (“LOI”) for a potential business combination. Simultaneously with the issuance of this press
release, BYTE has filed an investor presentation outlining Airship AI’s business and the proposed business combination, including the following investment highlights:
e Large and Rapidly Growing Size of Addressable Market
o $7 billion edge Al software and hardware addressable market today, projected to grow to over $40 billion in 2030
o This growth is expected to be driven by strong demand for Al solutions in public safety, industrial, and logistics settings
e  Provides Differentiated End-to-End Solution
o Solutions capitalize on rapidly growing use of Al to create efficiency, increase speed, reduce costs, and improve decision making

e  Blue-Chip Customer Base

o Previous relationships with the Department of Homeland Security, the Department of Justice, and Other Government Agencies as well as two Fortune 500
companies, FedEx and HomeDepot

e  Strong Growth with Software Margin
o 2022E: Airship Al expects approximately ~$14.5 million revenue, 57.9% growth margin, positive EBITDA
o Opportunity for margin expansion with recently launched Edge products

e  Visible and Robust Pipeline

o $162 million pipeline in addition to a largely untapped opportunity within the commercial space

Airship Al leverages Artificial Intelligence (“Al”) at the edge to help improve public safety and operational efficiency for public sector and commercial customers by providing
predictive analysis of events before they occur and provide meaningful intelligence to decision makers.

“We’re excited to partner with the BYTE team which brings substantial software and business expertise”, said Airship AI Company President Paul Allen. Mr. Allen continues,
“Being a public company will bolster credibility as a financially strong partner with customers by demonstrating our financial stability and transparency.”

“We believe that Airship Al is an exceptional company with which to complete a business combination,” said BYTE Chief Executive Officer and Chief Financial Officer, Sam
Gloor. Mr. Gloor continued, “The company is operating in attractive government and commercial end markets utilizing Al technology to help improve safety and operational
efficiency. Airship AI’s Outpost edge device, Acropolis operating system, and Command Nexus viewing client provide a differentiated end-to-end solution which we believe
adds value for customers and that will propel Airship AI’s continued growth going forward. We believe a public listing will provide Airship Al with enhanced visibility, selling
opportunities and financial flexibility to perform to its business plan and broaden its customer base. We look forward to working with Airship AI’s management team to
consummate the proposed business combination.”

Transaction Overview

The proposed business combination values Airship Al at a $290 million pro forma enterprise value (assuming 98% redemptions by BYTE public shareholders), excluding a 5
million share performance-based Airship Al management earnout based upon Airship AI’s achievement of the earlier of:

1. Share performance milestones: 50% 1st tranche at $12.50, 50% 2nd tranche at $15.00, both within five years

2. Operating performance milestones: 50% of 1st tranche on achievement of $30 million of revenue and $6 million of EBITDA in 2023, balance earned on achievement of
$100 million of revenue and $25 million of EBITDA within three years

Under the terms of the proposed business combination, Airship Al shareholders would roll 100% of their equity into the combined company. BYTE has agreed to secure a $4
million pre-transaction bridge. BYTE and Airship Al intend to jointly raise additional capital via a private investment in public equity (PIPE). BYTE and Airship Al expect to



announce additional details regarding the proposed business combination when a definitive merger agreement is executed.

As previously announced, BYTE is holding its extraordinary general meeting on March 16, 2023 to vote to amend BYTE’s amended and restated memorandum and articles of
association to extend the date by which BYTE has to consummate an initial business combination from March 23, 2023 to September 25, 2023.

On March 8, 2023, BYTE entered into non-redemption agreements with certain of its existing shareholders holding Class A ordinary shares in support of BYTE’s extension.

“I would also like to remind our shareholders that BYTE is seeking shareholder approval of an extension of time to complete our initial business combination, from March 23,
2023, to September 25, 2023 (the “Extension”),” said Sam Gloor, Chief Executive Officer and Chief Financial Officer of BYTE. “This Extension will give us time to progress
towards a business combination with the target. If you are a shareholder of record as of February 21, 2023, the record date for the shareholder meeting, I urge you to vote in
favor of the Extension.”

Shareholders who wish to withdraw their previously submitted redemption request may do so prior to the shareholder meeting by requesting that our transfer agent return such
shares. You may make such request by contacting our transfer agent, Continental Stock Transfer & Trust Company, at 1 State Street, 30th Floor, New York, New York 10004,
Attn: Mark Zimkind (e-mail:mzimkind@continentalstock.com).

You are encouraged to submit your vote for the Extension as soon as possible to ensure it is represented at the shareholder meeting. Please note that if your shares are held at a
brokerage firm or bank, your broker will not vote your shares for you. You must instruct your bank or broker to cast the vote. For assistance with voting your shares please
contact Morrow Sodali LLC, toll free at 1-800-662-5200, collect at 1-203-658-9400 or by email to BYTS.info@investor.morrowsodali.com.

Completion of a business combination with Airship Al is subject to, among other matters, the completion of due diligence, the negotiation of a definitive agreement providing
for the transaction, satisfaction of the conditions negotiated therein and approval of the transaction by the board of directors and the shareholders of both BYTE and Airship Al.

There can be no assurance that a definitive agreement will be entered into or that the proposed business combination will be consummated on the terms or timeframe currently
contemplated, or at all.

Roth Capital Partners is advising Airship Al in connection with the potential business combination.

About Airship Al Holdings, Inc.

Founded in 2006, Airship Al is a 100% U.S.-based technology company headquartered in Redmond, Washington. Airship Al is an Al-driven surveillance video, sensor and data
management platform that improves public safety and operational efficiency for public sector and commercial customers by providing predictive analysis of events before they
occur and meaningful intelligence to decision makers. Airship AI’s product suite includes its Outpost edge device, Acropolis operating system and Command Nexus viewing
client among others.

For more information, visit https://airship.ai.

About BYTE Acquisition Corp.

BYTE is a technology-focused blank check company whose business purpose is to effect a merger, capital stock exchange, asset acquisition, stock purchase, reorganization, or
similar business combination with one or more businesses or entities.

No Offer or Solicitation

This press release shall not constitute an offer to sell, or a solicitation of an offer to buy, or a recommendation to purchase, any securities in any jurisdiction, or the solicitation
of any vote, consent or approval in any jurisdiction in connection with respect to the extension of the time that BYTE has to consummate an initial business combination and/or
in respect of the proposed business combination, nor shall there be any sale, issuance or transfer of any securities in any jurisdiction where, or to any person to whom, such
offer, solicitation or sale may be unlawful under the laws of such jurisdiction. This press release does not constitute either advice or a recommendation regarding any securities.
No offering of securities shall be made except by means of a prospectus meeting the requirements of the Securities Act of 1933, as amended, or an exemption therefrom.

Participants in the Solicitation

BYTE and its directors and executive officers may be considered participants in the solicitation of proxies with respect to the extension of the time that BYTE has to
consummate an initial business combination and/or with respect to the proposed business combination described herein under the rules of the SEC. Information about the
directors and executive officers of BYTE and a description of their interests in BYTE and the proposed business combination are set forth in BYTE’s Annual Report
on Form 10-K for the year ended December 31, 2021, which was filed with the SEC on April 6, 2022, and which can be obtained free of charge from the sources indicated
below.

Additional Information and Where to Find It

If a legally binding definitive agreement with respect to the proposed business combination is executed, BYTE intends to file with the U.S. Securities and Exchange
Commission’s (the “SEC”) a registration statement on Form S-4, which will include a preliminary proxy statement/prospectus (a “Proxy Statement/Prospectus”). A definitive
Proxy Statement/Prospectus will be mailed to BYTE’s shareholders as of a record date to be established for voting on the proposed business combination. Shareholders will also
be able to obtain copies of the Proxy Statement/Prospectus, without charge, at the SEC’s website at www.sec.gov or by directing a request to: BYTE Acquisition Corp., 445
Park Avenue, 9th Floor, New York, NY 10022.

This communication may be deemed to be offering or solicitation material in respect of the proposed business combination, which will be submitted to the shareholders of
BYTE for their consideration. BYTE urges investors, shareholders and other interested persons to carefully read, when available, the preliminary and definitive Proxy
Statement/Prospectus as well as other documents filed with the SEC (including any amendments or supplements to the Proxy Statement/Prospectus, as applicable), in each case,
before making any investment or voting decision with respect to the proposed business combination, because these documents will contain important information about BYTE,
Airship Al and the proposed business combination.




Forward-Looking Statements

The disclosure herein includes certain statements that are not historical facts but are forward-looking statements for purposes of the safe harbor provisions under the United
States Private Securities Litigation Reform Act of 1995. Forward-looking statements generally are accompanied by words such as “believe,” “may,” “will,” “estimate,”
“continue,” “anticipate,” “intend,” “expect,” “should,” “would,” “plan,” “project,” “forecast,” “predict,” “potential,” “seem,” “seek,” “future,” “outlook,” and similar
expressions that predict or indicate future events or trends or that are not statements of historical matters, but the absence of these words does not mean that a statement is not
forward looking. These forward-looking statements include, but are not limited to, (1) statements regarding estimates and forecasts of other financial, performance and
operational metrics and projections of market opportunity; (2) references with respect to the anticipated benefits of the proposed business combination and the projected future
financial performance of Airship Al following the proposed business combination; (3) changes in the market for Airship AI’s services and technology, and expansion plans and
opportunities; (4) Airship AI’s unit economics; (5) the sources and uses of cash of the proposed business combination; (6) the anticipated capitalization and enterprise value of
the combined company following the consummation of the proposed business combination; (7) the projected technological developments of Airship Al, (8) current and future
potential commercial and customer relationships; (9) the ability to operate efficiently at scale; (10) anticipated investments in capital resources and research and development,
and the effect of these investments; (11) the amount of redemption requests made by BYTE’s public shareholders; (12) the ability of the combined company to issue equity or
equity-linked securities in the future; and (13) expectations related to the terms and timing of the proposed business combination . These statements are based on various
assumptions, whether or not identified in this press release, and on the current expectations of BYTE’s and Airship Al’s management and are not predictions of actual
performance. These forward-looking statements are provided for illustrative purposes only and are not intended to serve as, and must not be relied on by any investor as, a
guarantee, an assurance, a prediction or a definitive statement of fact or probability. Actual events and circumstances are difficult or impossible to predict and will differ from
assumptions. Many actual events and circumstances are beyond the control of Airship Al. These forward-looking statements are subject to a number of risks and uncertainties,
as set forth in the section entitled “Risk Factors” and “Cautionary Note Regarding Forward-Looking Statements” in BYTE’s IPO prospectus, filed with the U.S. Securities and
Exchange Commission (the “SEC”) on March 19, 2021, and in those documents that BYTE has filed, or will file, with the SEC. If any of these risks materialize or our
assumptions prove incorrect, actual results could differ materially from the results implied by these forward-looking statements. The risks and uncertainties above are not
exhaustive, and there may be additional risks that neither BYTE nor Airship Al presently know or that BYTE and Airship Al currently believe are immaterial that could also
cause actual results to differ from those contained in the forward-looking statements. In addition, forward looking statements reflect BYTE’s and Airship AI’s expectations,
plans or forecasts of future events and views as of the date of this Presentation. BYTE and Airship Al anticipate that subsequent events and developments will cause BYTE’s
and Airship AI’s assessments to change. However, while BYTE and Airship Al may elect to update these forward-looking statements at some point in the future, BYTE and
Airship Al specifically disclaim any obligation to do so. These forward-looking statements should not be relied upon as representing BYTE’s and Airship AI’s assessments as
of any date subsequent to the date of this press release. Accordingly, undue reliance should not be placed upon the forward-looking statements.
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Paul Allen

President

Airship Al Holdings, Inc.
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+1 (704) 798-7973




Exhibit 99.2

www.airship.ai

Disclaimers
Basis of Presentation

This Presantation (ihis “Presentation”) Is provided for infermational purpases only and has bean prepared to assist intenested parties in making their own evasluation with respect 1o & investmant in connacsion with 3 potentisl business comblination betwaen
Alrship Al Hoddings, Inc. (*Alrship AI%) and BYTE Acquisition Conp. [BYTE") and ralated fransactians (the "Patantlal Businass Combnation”) and for no olher purpose. By sccepling, reviewing or raading this Prasentation, you wil be deemead to have agreed
{0 this shligaticns and restrictians set cul belaw.

This Prasentation may be deemed to ba an offaring of BYTE or Arship Al securities, mada in reliance on an examption from the regisiration raguiraments under he Securities Act of 1833, a8 amanded and the securities Bws of sny oiher applicable
jurisdiction, which exemplions apply to alfers and sales of securilies thal do not ivohve & publlic offering. The markel for any such secuilies may be iliquid and you may nol be able 1o readily sell such securilies. nvesting i such secuilies would be
spaculalive, involing a high degres of risk, and may resull in the loss of the enbre amount invesied, Any such securities have not been apgroved or recommended by any federal, stale or forsign securities awhares, nor have any of these aulhardios
paszad upon the maris of such an offaring or determined that this Prasamation iz acourats or complete. Any reprasantation 1o tha contrary | & criminal aftense.

No Offer or Solicitation

Thiz Prasentation and any oral statements made in conneclion wilh ihis Presentation do nod constibule an offer e seld, or a solicilation of an offer io buy, or a recommendation lo purchase, any securiies in any juisdiction, or the solicitation of ary vobe,
consent ar appraval in any juisdiclion i1 ceanection with Sie Petential Bus Cambinagian ar any refaled ¢ all there be any sake, ssusice or trarsfer of any securdiss in any jurisdction whe
solicitation or sale may be urkawiul under the laws of such jurisdiction. This Presentaticn does not constitute aithar advice or 2 recommendation regarding any securities. Mo offering of securities shall be made axcept by means of a prospactus mi
requiremants of the Securities At of 1833, &= amanded, or 80 exemplion thensfrom.

rar ar 4o any persen o whien, such affer,

2 the

No Representations and Warranties

e reprasenlalions ar warranlies, axprass, nphed o slaltery are given in, ar in respeed of, Ihis Presenlatian, and ne parsee ray rely 80 e infseration sealaied in is Presentalion. Any dita sn past perlamance of medaling cantained barn is not an
indication a5 1o future parfarmance, This data s subject to change. Recipionts of this Presentation are not o constnas its contards, or any prier or subsequent cammunications from or with BYTE, Aiship Al or their iespective moresentatives as imvestmant,
legal or tax advice. Each recipiant should seak indapandent third party legal, raguistary, Sccounting andfor tax advice ragarding this Fresantatan. in addition, this Frasentation doas not purpert to be al-nclusive or to contain &l of the infarmation that may
e required 1o make a full analysis of Airshio Al ar e Palanial Buginess Combination. Recpients of 1his Presentalion shoukd each make their own ewahation of Aihip Al and of ihe relevance and adequacy of the infomiation and shoukl make sweh ather
invgstigations. as they deem necessary. BYTE and Airship Al assume no obligation o wupdate the information in this Presentation, Each recipient alse acknowledges and agrees that the informalion contained in this Presentation (i) is preliminary in nature
and ks sublect ko change, and any such changes may ba matenal and (i) shoukd be consldarad In tha cordext of the circumsiances prevalling & time and has not baen, and will not ba, updated o reflect matedal developments which may cocur aftar the
dale of this Presentalion. To the fullest extent parmilled by law, in no circumelances will Airship Al ar BYTE o any of lwir respective subsidiaries. siockhalders, affiales, represenlalives, pariners, direcioes, alficers, employees, advisers of agenls be
responsible or liabke Sor any direct, indirect or consagues loss or loss of profil ansing from the use of this Prasenlalion, its contents, it omissions, reliance on lhe information c ined within @ or on opinions communicated in relation thensio o
ociharmisa ansing in connection therewith, This Presentation discusses frends and markets that Airship Al's leacarship team believes will impact the davalopmant and sucoess of Alrshp Al basad on its curment understanding of the marketplace,

Industry and Market Data

Industry and market data usad in this Presantation have been obtained from third-pamy industry publications and sources as well as from research reports prapared for olher purpeses. Naithar BYTE nor Airship Al has independantly vesilied the dala
obitained from these scurces and cannol assure yod of the reasonableness of any assumptions used by these Sources ar the data's acturacy or complelanass.




Disclaimers

Forward-Loaking Statermens

Certain statements includad in This Presentation are nat historical facts but are forward-leoking statemants, inciuding far purposes of the safe harbor provisions undar the Unted States Private Securities Litigation Reform Act of 1595, Forward-locking
statemants generally are accompanied by words such as “believe,” “may,” “will.” “estmale,” “conlinue.” “aniicipale,” “intend,” "expect,” “shoukd,” “would,” ‘plan,” “project.” “forecast,” predict.” ‘potential.” “seem.” “seek,” “lulure,” "outicok.” “targel.” and similar
expressions thal predicl ar indicate future events or trends or thal ang not stalements of historical matiers, bul the absencs of these words does nol mean that & (B deloaking, These & rd-locking inclede, but ane nal imiled
to, [1) statements regarding estimates and forecasts of financial, perfarmance and medrics and projections of markat ity: {2} with respact to the anticipated benafils of the Polential Business Combination and the projected
Auture finencial perommance of Alrship Al fallewing tha Potantial Business Combination: (3) changes in the market for Airzhip Al's sendess and tachaclogy. and expansion plans and opporunities; (4] Alrsh Al's unit econamics; [5) the scurces and usas of
el of he Potenial Business Combination; (B} the snlicip ilsization and taa value of the ined ecenparny Talawing the coasummation of the Palential Business Combinalicn; [7) Ihe prejected technalzgical develapments of Arehip AL (B}
curent and fulure potental ial and cusiomer i ips: (9] the abilty to operate efficiently at scake; (10] anticipated invesiments in capital rmsources and research and development, and the: affect of these imvestments; (11) the amount of
radempiion requests mase by BYTE's pubdic sharehaklers; (12) the ability of the combined company 1o issue equity or aquity-linked secuntias In the futre; and (13) expeciations related te the tarms and timing of the Folential Business Gombination. These
stalements are basad on various assumplions, whelber or nol ikenlified in this Pressntalion, and on the currenl expecialions of BYTE's and Airship Al's managemen and are nol grediclions of aclual perfermance. These forward-looking slaiements are
providesd for ilustrative purpases oaly and are nit inkended to sarve s, and must net be relied on by any imvester a5, a an assurance, a prediclion ar a definilive of fact at dlity. Achual events and crcumstances are dificult o
Impessinle to predict and will diffar from assumptions. Many actual everts and clrcumstances ara beyond the contral of Alrship A1 and BYTE. These forward-loaking statements are subject 1o a number of nsks and urcertainties, &5 sat forth in the side
enlitled “Summary Risk Factors” in the appendic Lo Ihis Presamation and Lhoga sed foeh in e saction entilled “Risk Faclos” and “Cautionary Nole Regarding Forward-Looking Slalements” in BYTE's IPO prospectus, fled wilh ihe U.S. Securilies and
Exchange Commission (the "SECT) on March 18, 2021, and in those documents that BYTE haxs filed, or will file, with the SEC. IF any of these rsks materialize or our assumptions prove incomed, actual results could differ magerially from the results implied
by these forward-looking statements, The risks ard insias abowe ang not ive, and there may ba addtonal risks that neither BYTE nor Airship Al presently know or that BYTE ard Airship Al curmently believe ane mmatesial that could alse
cause actual resulis to differ from ihose contained in ihe Torward-looking sfatements. In addition, Torwarnd looking statements reflect BYTE s and Airship Al's expeciations, plans or forecasis of fulure events and views as of the dabe of this Presentation.
BYTE and Airship Al anficioaste that subsequent events and develapments will cause BYTE's and Arship Al's assassmeals 1o change. Hawsver, whia BYTE and Airship Al may slect 1 updals these forward Jocking stalaments al ssme paint in e fulure,
BYTE and Airship Al spacifically disclaim ary obligation 1o oo so. Thesa forward-looking statements shoukd not be relied upon &5 represanting BYTE's and Arship Al's assessments as of any date subsequent 1o the date of this Presentation. Accordingly,
undus rallsnce showld not be placed upan the forward-looking statements.

Trademarks

BYTE and Airship Al own of have righla b various irademarnks, seevice marks and trede names hal they uae in eonneclion with the operation of hair respective businessas. This sl L , Bevice marks, rede names and
«copyrights of third parfies, which ame the property of thair respective owners. The use or disglay of third parties’ trademarks, service marks, rade names or products i this Presentation is nod intended fo, and doas nat Im'v. a refalicnship with BYTE or
Adrship Al an endorsement or sponsorship by or of BYTE or Alrship Al, or & guarantas that Alrship Al or BYTE will work or will continue to work with such thind parties. Sokaly for convenlence, the trademerks, sarvice marks, irade nemeas and copyrighls
refarred Lo in this Presentaticn may appear without the TM, SM, © or © symbals, bul such references are nol inended Lo indicate, in ary way, thal BYTE, Airship Al or the any third-party will not assert, lo M fullest extent under applicabile law, their ights
o the: right of the i licensor ke these service marks, brade names and copyrights.

Finaneial Information; Non-GAAP Financial Meagures

Same af tha historical financial @ i ined in this & unaudited and doss not conform ta Regulation S-X. This Presentation condains cenain estimated nmhmnaly financial results and key coerating metncs for the year anded
Decamber 31, 2022, This informalion is preliminary 8nd subject to change. As such, Alrship Al's actusl resulls may differ from ihe estimated preliminary resulls ensin. such and cata may not ba included in, may ba
adjusied in or may be presented dilferently in any proxy slatement or registralion siaternent to be filed by BYTE with the SEC. In addition, financial information and data contained in this Prusenlaim such as Adusted EBITDA, Adjusied EBITDA margn,
and Adusted EBITDA less Capital Expenditures, hava not bacn prapared in accordance with Linited Stales generally accepted accounting principles ("GAAPT). Adusted EBITDA iz defined as net samings (loss) bafore inerest axponse, income tax
‘expense (barafit), dapreciaton and amortization, a5 adusted to exclude stock based compansation. These non-GAAR financial measures, and other measures that ame celculated wsing such non-GAAR measuras. ara an eddiien to, and not & substiiuta
T e suparior L, messures of inancial perlonmance prepared in accondance wilh GAAP and should nol be eonsidered as an aternalive Lo revenue, operaling inceme, prafil before tax, nel incone of any olher parlofmance measures dedved in sccondance
with GAAP, For the same reasens, Airship Al is uable o address the probable signi f the bio watian, which Id bie makerial ta future reswts,

BYTE and Airship Al belisve these non-GAAF measunes of financal results, including on & forward-looking basis, provide w=eful nl\:l\'wallm to managemeﬂl and invslons f\sgamlng certain fingncial and bisness trends relaling to Airship Al's fnancial

conitian and resulls of aparatians, Airship Al's management uses these non-GAAP messures far trend analyses, for purposes of ., nd for butigeting and planming purposss. BYTE and Airship Al believe
1hat the use of thesa non-GAAF finandial measures provides an additionsl 100l for invastors to use in evaluating projected operating results and trends in and in compasing Alrsnlp Al's financisl measures with other similar companies, many of which present
simiiar non-GAAF financial Mmeasures o invastons. However, numier af imi refalad to the use of hesa Non-GAAF maasures and their nearest GAAF aguivalants.

3
Disclaimers
Fee example, ollwr s may calvilate AP Y. O May se ather massUies Lo caksulate their financial perfarmance, and therstare Airship Al's non-GAAP may nat be dissclly camp 10 sifmlay Hled measiines
of piher companies, Ses the Appendiz far definitiocns of ihese non-GAAR financial and recar L £ 1 GAAP financil measwes 1o the moes? direcity comparabla GAAP meaisunas.

Use of Projections

This Presentation contains projected financial infarmation with respect to Airship Al, namely revenus, year-over-year growth, gmss profit, gross profit mangin, operating expenses, operaling income {loss), Adjusted EBITDW, Adjested EBITDM margn,
capital expendiures, and Adjustad EBITDA less Capital Expanditures. Such projectad financial infomation constitules forward-leaking , ard s fo il purpases only and shoukd not be relied upon a8 necaseanly baing indicative of fubure
reaults. The projectians, ealimates and Largets in this Preasntation are fonasnd-looking slalements hal are based on assumplons (hal ate inhieenty subject bo sgnificant uncenainties and conlingencies, many of which ane beyand BYTE'S and Airghip Al's
control, See Forward-Looking Statements” abowe. The assumptions and estimates wndertying the projected, expected or target resalls are inherently mcertain and are subject to a wide vanety of significant business, weather, economic, regulatary,
‘competiive. tachnological, and other nsks and uncartamties tat could cause actual resulls to differ meterially fram ihose contained in swch projections, estimatas and 1argess. The inclusion of projections, estimetes end targets in this Fresentstion shoukd
nal be regarded as an indication thal BYTE and Airship Al, ar lheir representalives, considered o consider the financial projeciions, eslimates and Largeis bo be a reliable prediction of fubure events. Neither the ndependent audilons of BYTE nar he
independent registered public accounting firm of Airship Al has audited, reviewed, comgiled ar perfarmed any procedures with respedt 4o the projecions for the purpase of their inclusian in this Presentalion, and accordingly, neither of them expressed an
oplinian or providad any other form of assurance with respact thareso for tha purpose of this Presentation.

Important Information for Investors and Stockholders

I connection wilh the Poteniial Business Combination, BYTE and Alrship Al are expecied fo prepara a registration stabement on Form S-4 (ihe "Registration Statement”) io be filed with the SEC by BYTE, which will include preliminary and definilive proxy
stalements o be dislibuled to BYTE's sharshakders in connection with BYTE'S salictaion for praxies for the wote By BYTE'S sharshaklers in coaneclion with the Potential Busness Combinatien and other mallers as described in the Registralion
Statement. a5 wall as the prospectus relating to the offer of the securities 1o be issued to Airship Al's shareholdars in connection with 1he complation of the Potantial Business Combination, After the Registration Statemaent has baen filed and declaned
effective, BYTE will mail & definitiva proxy statement/prospectus and ofhar relevant documents 1o s sharahakiars &5 of the record date 1o ta establishad for voting on the Potantial Business Combination. BYTE s sharahalders and othar Infarested persons
are advised bo read, ance available, the prelimingry proxy slalémentpraspectus and any amendments Iherete and, cnce available, e definihe prosy in ian with BYTE's soficitalion af presies for ils spesial meeling of
shareheldars 1o be held to approve, amang sther things, the Potential Business Combination, because these documants will contain impartant infarmation about BYTE, Airship Al and the Patential Business Combination, Shansholders may alse chlain a
«copy of the pralminary or definitive promy statemenbiprospecius, onca avedsble, as well 8z othar documents filed with the SEC reganding the Pobantial Business Combination and olhar decuments filed with the SEC by BYTE, without charge, a the SEC's
wabsile locabed al www.sec.gov of by directing a reguest 1o BYTE Acquisition Corp., 445 Park Avenue, 9lh Floor Mesw York, NY 10022,

BYTE and Alrship Al and thelr respective drectors and executive officars and olher members of mansgemant, under SEC rules and oher membsars of manapament, may be deemad to be particpants in the solctation of proxkes of BYTE's sharshakders in
‘connection with the Potential Business Combination. Investons and securily haklens may oblain mone datailed infanmation regarding BYTES directons and exegulive ollicars in BYTE'S fings wilh the 3EC, including BYTE's Annual Report on Fomm 10-K filed
with the SEC on April 8, 2022 Infermation regarding the persons who may, under SEC rules, be deermned padicipants in the solicilation of praxies o BYTE's shareholdars in conneclion with the Patenfial Business Combinalion, induding a descripfion of
their diract and indirect interests, which may, in some cases, be differant than those of BYTE's shareholdars generally, will be sat forih in the Registration Statemant and the definitive prouy statementiorespectus, when available, Sharenolders, pobantial
investors and othar interested persons shodld read the Regitration and it [raxy Ipeiapecius canalully when it ecomes avadable belore making any voling o investment deciions.

This Presentation is not a substi far the Registrath . thie definihee proxy statementiprospecius o for any ather decument that BYTE may file wath the SEC in connection with the Polential Busingss Combination. INVESTORS AND
SECURITY HOLDERS ARE URGED TO READ THE DOCUMENTS FILED WITH THE SEC CAREFULLY AND IN THEIR ENTIRETY WHEMN THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION. Investars and
security holders may oblain free copies of olber documents filed wilh the SEC by BYTE ihraugh ihe websibe maintained by the SEC al wwwsec.gov.

Changes and In C: lon with SEC Filings

Tha infammalicn in this Presentation has not been myvicwed by the SEC and cerain informatian, such as financial measures referenced herein, may not comply in cerfain respects with SEG nules, As a resull, the infarmation in the Registation Statement
-and the dafinktive prosy statamentiprespectus may differ from this Preselwancn 1o comply with SEC ries, The Reglstration Statemant and the definitive prowy statemantprospactus will include substantial acditional iInformation abaut Alrship Al and BYTE
mal canlained in this P . Ones filed, e i o i e i and the definilive prosy LS upd; ] BL infeemation presentad in this Prasentation.

INVESTMENT IN ANY SECURITIES DESCGRIBED HEREIN HAS NOT BEEN APFROVED OR DISAPPROVED BY THE SEC OR ANY OTHER REGULATORY ALUTHORITY MOR HAS ANY AUTHORITY PASSED UPON OR ENDORSED THE MERITS
OF THE POTENTIAL BUSINESS COMBINATION OR THE ACCURACY OF ADEQUACY OF THE INFORMATION CONTAINED HEREIN. AMY REFRESENTATION TO' THE COMTRARY |5 A CRIMINAL OFFENSE.




Today’s Presenters

Victor Huang Paul Allen Sam Gloor

Chairman & CEO President CEO & CFO
Airship Al Holdings, Inc. Airship Al Holdings, Inc. BYTE Acquisition Corp.

Transaction Summary

Robust Al-driven surveillance video, sensor and data management platform

A Airship Al Holdings, Inc. ("Airship Al") and BYTE Acquisition Corp. (NASDAQ:BYTS) have executed a Letter
Transaction Overview of Intent to enter into a business combination
A Upon the closing of the transaction, we expect Airship Al will be publicly listed

A Pro forma Enterprise Value of $290 million(!)
A Upto 5 million earnout shares to Airship Al management based on achieving the earlier of:

. a) Share performance milestones: 1st tranche of 2.5 million shares at share price target of $12.50, 2nd

Valuation tranche of 2.5 million shares at share price target of $15.00 both within 5 years

b) Operating performance milestones: 1st tranche of 1.25 million shares on achievement of $30M of
Revenue and $6M of EBITDA in 2023, 2™ tranche of 3.75 million shares on achievement of $100M of
Revenue and $25M of EBITDA within 3 years

A Airship Al shareholders rolling 100% of their equity into BYTE

Caplta! Structure A Airship Al will receive $4 million bridge at the signing of the Definitive Agreement

Aavman BB rodampiins iy SPAC sharsheiden
St mansaciion evansiam on page 32
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QOur Mission

Leverage Artificial Intelligence (“Al”) at the edge to help
improve public safety and operational efficiency for
public sector and commercial customers by providing
predictive analysis of events before they occur and

provide meaningful intelligence to decision makers.

The Edge- a place where unstructured data, including surveillance video, sensors and radar, is generated

Data Is Changing. Structured Edge Sensor Data Is The Future.

Airship Al's open software operating platform enables decision makers to assess data from cameras and sensors deployed across
the digital data domain and act decisively in real-time using data enhanced by artificial intelligence.
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Serganshaot of kg

Investment Highlights

Software and Hardware
addressable market
today, projected to reach
>$40B in 2030E 213

Driven by strong
demand for Al solutions
in public safety,
industrial, and logistics
settings

- Size of Addremabin Morbe|

.......

rapidly growing use of Al
to create efficiency,
increase speed, reduce
costs, and improve
decision making

el T R - A4 T ke satuste
b0 AL B T T ) -t

[P T et g S DOA LI TP i v oo s 2 Dt o2 S 00 114 IR R I as.
4} DHS- Depariment of Homaknd Security, Dol Duoanmesi of Justioe. D0&- Crvar Sowermmen| A0eechis

Previous relationships
with DHS, DoJ, and
OGAs™ as well as two

Fortune 500 companies,

FedEx and HomeDepot

2022E: $14.5M Rev,
58% GM%, positive
EBITDA

2023E: Strong revenue
growth, margin
improvement

Opportunity for margin
expansion with recently
launched Edge products

Large and Rapidly Provides Differentiated Blue-chip Strong Growth with Visible and
Growing SAM{1) End-to-end Solution Customer Base Software Margin Robust Pipeline
Combined $7B Edge Al Solutions capitalize on

$162.9M Pipeline
predominantly with the

US Government in
addition to new growth
opportunities within the

commercial sector
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600+ \\

Mass
shootings in
2022 with at
least 4 people

being shotz  /

Estimated economic cost of
workplace violence!

Estimated organized retail crime
cost for retailers in 2021

$557B

Estimated fiscal cost

of gun violence to the
economy?*




Cameras Alone
Are Not The
Solution.

Studies show cameras
alone don’t necessarily
correlate to safer cities or
reductions in crime

New York City

Chicago

Los Angeles

Philadelphia

San Diego

Houston

13

Cameras

31,490

32,000

22,327

28,064

6,628

3,043

Cameras/ Per 1000 People

3.8/1000

11.9/1000

5.6/1000

17.7/1000

4.7/1000

1.3/1000
o~




Data Generation Edge Preducts Data Cellectlon and Analysis Data Visualization

Alrship Al Acropolls
tions

Sensor Agnostic. o
Analytic Agnostic. Ry oo
Operating Environment Agnostic. i :

Add

Airship Al Acropolis is a purpose-built operating gecent Events @
system to work with third-party and legacy sensors, L d
operating on-premise and/or in the cloud, leveraging "~ ey B
Airship Al and third-party analytic capabilities to o rime
train, model, and analyze data in real-time. G aumiry Dovicsd s
yaem

0y roge _ 0z EREL
Technical Attributes ; 20BN

@ acatons
A Single console for managing unlimited users, sensors, and analytic =

capabilities
e .
A Dperates on-premise, in hybrid, andfor in a cloud deployed environment iy moinpacs A0 AR Useefpoutfotiomg
A Manages analytic alarms and events in real-time across multiple
208022 32
platforms
A Extensive user-based permissions and authorities for data security A0 AT Coss{CLT Outpost] e
A Integration console for third-party devices, sensors, and analytics

reor|Poul] Giten|
-3 200 bt

tisen] o] aftemph

2073-00+2 X5 Usev{Poud] attempad |
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Data Generalion Edge Producls Data Collection and Analysis

Ajrship Al Nexus

Multi-Sensor Data Fusion.
Single Pane of Glass.
Real-Time.

Airship Al Command Nexus Client is a powerful
thick client application allowing users to visualize
data in real-time with advanced data analysis
toolsets and capabilities regardless of operational
environment and network bandwidth.

Technical Attributes

A Manages and displays multiple types of edge-based ingest
sensors and their metadata

A Includes thick client (Windows), thin client (web browser), and
mobile (OS and Android)

A Allows users to access data from Acropolis anywhere in the world

s




Differentiated
End-to-end
Technology Solution

Why
Customers
Choose
Airship Al

Superior Customer
Experience

Hardened And
Secure Platform

Significant Cost
Savings

Complete end-to-end solution

Early adopter of the NVIDIA chip for an loT device which gives
Airship Al and its customers a "bleeding edge solution”

“Lens To Server” US based technical support from customer cleared
Airship Al employees

Authority To Operate (ATO) on Trusted US Government Managed
Networks

ATO in a FedRamp High (highest level) on US Government Cloud
Networks

Third-party edge sensor, device, analytic and detector agnostic
Inter-operability avoids customers rip-and-replace

s

Federal Law Enforcement Agency Customer Highlights

Customer Mission

To investigate, disrupt, and dismantle terrorist and criminal
organizations in support of the safety of the United States and its
territories

Solution Objective

Scalable enterprise-level cost-affective solution meeting agency
goals for evidence collection, management, processing and
exploitation in support of a wide range of operational requirements
utilizing a diverse ‘collection of third-party sensors and devices

Airship Al Solution

Deployed Airship Al Acropolis as a system of systems providing an
enterprise-level video acquisition, storage, exploitation, and
content management system for 45+ regional field offices.
Expanded foatprint to include interview rooms, mobile surveillance
platforms, and other platforms used to collect evidence / support
operational investigations

1100 P 5 e bs basar on maragemonds v al s scos snd may be sebjec o change. This inknmatios
v o ftors ras s, whiich mary cifler maleialiy.

2000°+

Concument Sensors
Connected

Human Traffickers,
Organized Crime Groups,
Drug Cartels, and Criminals
Prosecuted

1000'+

Concurrent
Investigations Managed

4000+

Concurrent System
Users




Fortune 500 Customer Highlights

Customer Mission

Provid
husin

Solution Objective

m of systems to support highly complex logistical operations. * »
to ensure the safe and efficient business operation, Growing 3 0 00 T Improved Logistics,
international footprint with legacy capabilities that must be Aircraft Gate, Facllity, and
integrated infto existing don nanagement systems. Rapidly Critical Operations Safety

changing threat based operational environment 3&:;‘3"1 and Efficiency

Airship Al Solution

Built open enterpris : 2] system to support 1 00 * + PB
sting and emerging enabling security and

Storage
Managed

Airship Al Offers an End-

to-end Solution in a 3 Q) mororora
[N
Fragmented Marketplace
o
s Genetec @ milestone  AVIGILON
Within the current edge data and '
sensor management marketplace,
there are multiple vendors and point g‘g
solutions. 8> % Verkada A\JA  Npucieene
| NETWORKS
Major Edge Data Sensor and Management =
Components: 2
5 ) coria Y Qe
vinfra
A Physical Security Information Management Systems (PSIM) £ | Ly
A Video Management Systems (VMS)
A Cloud Video Surveillance Platforms (VSaaS)
A Edge Hardware And Software Flatforms 2 )
A Edge And Core Analytic Platforms g 5 | HAXON  ('Hanwha  AXISa
%




Airship Al Leadership Team

\
Victor Huang Derek Xu
Chairman & CEO Founder & COO

Yanda Ma Chad Anderson
CTO, Engineering VP, Operations

Paul Allen

President

Whitney Dilling

VP, Customer
Experience

Mark Scott
CFO

Peeyush Ranjan
Board Member
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Financial Summary and Forecast

Revenue
$13.0 §14.5
|
_ I |
2021A 2022E

2022E Gross Profit and Gross Margin by Product Set

P7s% 3 0 BB% 4 1 48%
47
$0.8 ,5— 53.3
I
T [ - 5]
Edge Computing Non-Edge Recurring Saas &

Services

e, and DEM rasdars ok i
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Gross Profit and Gross Margin %
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7.0 §8.4
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2021A 2022E
Adj. EBITDA and Adj. EBITDA Margin
M TR
30.1
T
-54.2
2021A 2022E

Airship Al 2023E Pipeline

2023 Pipeline By Market Segment

$137.8M
Validated Total
Opportunities $14.1M $11.0M
[ ] [ ]
Enterprise State & Local Federal
$101.7M
60%
YoY Pipelina 3a7.3M
Increase 524.0M /
_ I [ .
Quoted RFI @ Market Research ©!

Fricing
i On Genars Capadi s
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Tra h‘saction
Overview

Transaction Overview

PRO FORMA VALUATION ($M , EXCEPT PER SHARE VALUES) PRO FORMA OWNERSHIP
Pro Forma Valuation Ownership Breakdown at Close Shares % Ownership
Fro Forma Shares Outstanding! ! kK148 3.9 Airship Al Rellover 225 70.6%
(%) Share Frica $10.00 Bridge Financing 0.4 1.3%
(#) Existing Debt as of 12/31/2022 S04 BYTE Public Shareholders 05 1.6%
(-} Gash Proceeds from Transaction 529 BYTE Sponsor Shareholders 55 17.3%

Enterprise Value Transaction Feas 05 1.5%

SOURCES & USES ($M)

BYTE Public Shareholders

Sources —__BYTE Sponsor Shares
- ~. 113%
SPAC Cash in Trust! 55 Bridge Financing
1.3%
Eridge Financing 54
PIPE Sharehalders
FIFE 525 T8%
Stock Consideration to Existing Airship Al Shareholdars 5225 T"’”‘\‘]"ﬂ%“ Fees

Total Sources Exigting Airehip Shareholders
70,

Uses

Stock consideralion to Existing Arship Al Shareholdars $225
Cash lo Balance Sheet at Closing 529
Estimated Cash Transaction Costs 55

Fumoses. Cashand




Risk Factors

All references o the "Company,” "we,” "us” or "ow” refer ko Arship Al The risks presented below are some of the general risks refated to the business of the Company and such list is not exhaustive. The st below has been pregarad
solely for purposes of mclusion in this Presentation and not for any other punpose, You should carefully consider these risks and uncertainties, together with the infermation in the 5 consol Financial and related
notes. Risks ralating to the businass of the Company will be disclosed in future documants filed or fumished by the Company andfor BYTE with tha SEC. Tha risks prasanted in such filings will be consistant with those that would ba
required for @ public company in their SEC filings, including with respact to the business and securities of tha Company and may differ signifizantly from, and ba more extensive than, those presentad balow.

Risks Related to Our Business

= Margnal profitability by the Company could have & material adversa effect on our business.

= Wea mey require substantial additional funding, which may not be sveilable to us on Bcoeptable tamms, or &t &8, and, If not a0 available, may require us 1o delay, Bmit, reduce o ceEae our operations.

= We have & limited operating history. There can be no assurance that we will be successful in growing cur business.

= We face intense competition within cur industry and are subject to the effects of technology change.

= Dur proprietary producls and senvices and service delivery may nol operate properly, which could damage our reputalion, give rise 1o claims against us, or diven application of owr reseurces from other purposes, any of which could
s our business and egeraling resulls,

= I crilical comgenents used in owr produsts become Scarce or unavailable, we may ineur delays in delivering our producls and providing services, which could damage our business. We rely on a sustainable sugply chain. Any issues

with this supply chain could adversely affest daity business cperalions and proftabiity.

I our security measures ane breached or fad and unauthodzed access is obtained to a customer's data, our service may be perceived as insecure, the atiractiveness of our services to curent or potential customers may be reduced,

and we may ingur significant Babilites,

*  The loss of one or more of our significan customens, or any other redection in the amount of revenue we derive fram any such customer, would adversely affect our business, financial condibion, results of operations and growth
prospects.

* Wa dapend on key information systams and third-party servica providars,

= Cyber-attacks and security vulinerabities could laad o reduced revenus, increased costs, liability claime. or hamm to our compatitiva position.

*  Claims by others that we infringa thair intellactual property could forca us to incur signifizant costs or ravise the way wa conduct our businass.

*  Dwr success depends upon the continued protection of our intellactual proparty rights, and we may be forcad to incur substantial costs to maintsn, defand, protact and enforce our intallectusl proparty rights.

= Wa dapend on ocur management team and other key employees, and the loss of one or mone of these employees or &n inability te atiract and retain highly skilled employess could adversaly affect our business.

+  Our business depends, in part, on 2ales 1o govemment organzations, and significant changes in the contrecting of fiscal poliches of auch govermment organizations could have an adversa effect on our businesa snd operating results.

= The COVID-18 pandemic and the effors to mitigate its iImpact may have an adverse effect on aur business, liquidity, results of operations. financial condition and price of our securities.

Risks Related to Legal, Compliance and Regulations

*  Changes in currenl laws ar regulations or the imposition of new Bws of regulations, or inlerpretalions theneof, in the intelligence galhering and analysis seclor or dala managemenl, by federal or slate agencies in the Uniled Stales or
Targign jurisdiclions coukd impsair aur abilily b compete, and could malerialty harm our business, finandial condition and results of operations.

= Qur management has limiled expedence in operating @ public company, The requirgmnents of being a puldic company may siain o rescurces and divert management's allention, and the increases in legal, accmanting and
compliance sxpanses that will resul from being a public company may be greater than we anticipate.

*  As a private comgany, we have not been required to document and test cur infermal controls over finandial reporting nor has our management been required to cerlify the effectiveness of our intemal sontrols and our auditors have not
been required 1o opine on the effectiveness of our intemal conirol ever Rnancial reparting. Failure b maintain adequate fnancial, information technology and management processes and controls could impair our ability bo comphy with
the financial reporting and internal controls requirements for publicly traded companies, which could lead to ermars in our financial reporting and advarsely affact cur business.

= Cument or futura litigation or administrative proceedings could have a material adverse effact on our business, financial condition and results of operations.

s

Risk Factors

Risks Related to BYTE and the business combination

= BYTE and Airship may nof ba abla to obéain the required shareholder approvals to consummate the business combination.

= The consummation of tha business combination is subjact to unantizipatad conditions that could ad dy affact the i pany or the expected banefits of the businass combination.

= BYTE's sponsor and directors hawe potantal conflicts of intarest in recommeanding that its shareholdars vote in fawor of approval of the business combination.

= BYTE's initigl shareholdars, officers, and directors may agree to vate in favor of the business combination, regardiess of how its public shareholdens vota.

= BYTE's sponsors, directors, officers, advisors, and their affilistes may enter into certsin ransactions, ncluding purchasing shares or wamants from pubdic shareholdars, which may influance a vote on the business combination and
reduce the public “flcat” of ks securities.

= Each of BYTE and the Company has incurmed and will incur substantial costs in connection with the business. an, private and related jons, such as begal, acoountng, consulting, and financial advisony
fees, which will be pakd out of the proceeds of the business comibi and the privates 3

+  The abilily of BYTE's public shareholdess bo exercise redemplion rights with respect o a large number of shares could deplate BYTE's trust account prior 1o the business combination and thereby diminish the amount of working
capital of the combined camgany.

+ Subsequent to the consummation af the business combination, he combined comparny may be required o take wile-gowns or write-ofls and restrucluring, impairment, or other charges that could have @ significant negative elfect on
ils fnancial condition, resulls of cperalions, and share price, which could cause you to lose some or all of your imvestment Uncertainty about the effect of the business combination may affest 1he Company's ablity to retain ey
employees and integrate mar and may materially impact the: strategy, and results of i ion a5 a combined comgany,

= BYTE is an emerging growth company subject fo reduced disclosune requirements, and there is a risk that availing itself of such reduced disclosure requirements will make its common stock less atiractive o investors,

*  The consummation of the business combination is subject to a number of condiicns, and, if those conddions are not salisfied or waived, the buesiness combination agreement may be terminated in accordance with its terms and the
business combination may not be complated.

¢ Legal procesdings in connection with the businass combination, the outcomes of which are uncartain, could deday or pravent the complefion of the business combination.

= Changss to the proposed structure of the business combination may ba requirad as a result of applicable laws or regulations.

= BYTE and tha Company will be subject to business uncertaintes and contractual rasfrictions whila the businass combination is panding, and such uncereinty could have a materal adverse effect on BYTE's and the Company's
business, financial condition, and rasults of eperations.

= IFBYTE ks deemad 1o e an invasiment company under the Inveatment Company Act., it may ba raquired to institute burdansome compliance requiraments and its activities may ba restricted, which may make it difficult to complate the
businese combnaticn.

= BYTE does not have a specified maxmum redemption threshold. The absence of such a redemption threshold may make it possible for BYTE fo complete s inftial business combination with which a substantial majordty of its
shareholdars or warrant holkders do not agree.

= BYTE's sponsor and beard of directors and alfiliales of BYTE's management leam may receive & positive refum on the 8,092,313 founder shares and 1,030,000 private placement warrants even if BYTE'S public shareholders
experience a negalive ratum on their investment after consummation of the business combination.

= IF BYTE is unable 1o complete the business combination or ancther inflial business combination by March 23, 2023, BYTE will cease all aperalions excepl for the purpose of winding up, redesming 100% of the oulstanding public
shares, and, subject to the approval of its remaining shareholders and BYTE'S board of directors, dissolving and liquidating. In such event, third parties many bring cliims against BYTE and, a5 @ result, the proceeds held in the frust
aeount could Be riduced and the per-shang liquidation price received By sharehokiirs couk be less than 510,00 ger share,

* The combined company may not be able ke realize the anlicipated benefits of the business combination,




Risk Factors

Risks Related to the Combined C ‘s S ities Followi ion of the i binati

The requirements of being a public company may sfrain owr resourcas, divert managament's attantion, and affact cur abiity to attract and retain eecutive management and qualified board members.

If, following the business combination, sacunties or industry analysts do not publish or cease publishing research or raports about the combinaed company, its business, or its market, or if they changa thair recommandations regarding

the combined company's securitias adversaly. the price and trading volume of tha combinad company's sacurities could decling.

An activa trading market fior the combined company's shanas of comman stock may not be available on a consistent basis to provide shareholdars with adequate liquidity. The stock price may ba volatile, and shareholdars could losa

all or a significant part of their investment.

Following the completion of the business combination. Alrship or its principal shareholders may control 8 significant percentage of the voting power and will be able to exert significant control over the direction of the business. Such

concantration of ownership may affect the market demand for the combined company's shares.

There can be no asswance that the common stock ssued in connection with the business combination will be approved for listing on Nasdaq following the closing, or that the combined company will be able to comply with the

continued listing standards of Nasdag.

Because the Company has no current plans 1o pay cash dividends for the foreseeable Tutie, you may nol receive any retum on investment uniess you sell your shares for a price greater than that which you pasd for them.

Inwestars in this oflering will experience immediale and substantial dilution. Additicnally, Tulure sales and ssuances of the combined company's commaon steck or rights 1o purchase the combined company's commen steck, inclsding

pursiant 1o the combined camgany’s equily incentive plans, o alher equily securilies or securiies converlible into the combined company's comman steck inchsding BYTE's oulstanding warrants, could resull in adeitional dilution of

the hip of the ingd company’s shareholders and could cause the stock price of the combined company's comman stock to decline even il its business is doing well,

Warranis will become exercisable for the combined company’s common stock, which would increase the number of shares eligible for fulure resale in the public marked and resulf in dilution to the combined company's shareholders

and could also cause the market price of our commen stock to drop significantly, even if our business is doing well.

*  The combined company may issue shares of prefermed stock in the future, which could make it difficult for ancther company o acquire it or could otherwise adversely affect helders of is common stock,

*  Sharsholders will experience immediate dilution as a consequence of the issuance of common stack as i ion in the businass ination. Hawing a minority share position may reduce the influance that shareholders have on
the managament of tha Company.

= If we fail to establish and maintain effactive intarmal controls. aur ability to produce accurate and timely financial statements could ba impaired, which could harm our oparating results, investors' views of us. and, 85 & rasul, tha valua
of our common stock.

«  Our internal controls and procedures may not prevent or detect all emors or acis of frasd.

= Changes to, or applcation of diffarent. financial eccounting etandards (Including PCAOE standards) may reswlt in changes to our rasults of operations, which changes could be materisl.

»  Following the business combination, provisions of Ceyman lslands law, could delay of prevent a change in control, which could reduce the: market price the combined company's common stock and frustrete sttempls by our
shareholders to make changes in management.

* The combined company will imcur significant expenses as a resull of being & public company, which could materially adversely affect the combined comgany’s busness, results of operations, and financial condition |

= Dur quartedy operating resulls may Tuctuate significantly of may Tall below the expectations of inveslors or securilies analysts, each of which may cause our stock price 1o ucluate of decling.

= Adter the completion of this effering, we may be al an increased fisk of securilies dass action litigation.

Risks Related to the Private Placement

+ Securilies issved in the private placement will be resiricted securities and will not be registered and therefore will be subject to securities ks resiriclions on transferability until such time as the resale of such securilies is registened or
an exemption frem registration is available.

*  Thers can be no assurance that BYTE or the Company will be able to raise sufficient capital 1o wale the business bination or for use by the combined company following the business combination.

+ Wa have broad discretion in how we use the proceeds of this offaring and may not use these proceads effectively, which could affect our results of operations and cause cur stock price to decline.




Facts & Figures

Connected Devices in 2025E" Data Generated by Connected
Devices Annually in 2025E?

55.7BN ~80ZB

Global Edge Al Software Global Edge Al Hardware
Market in 2029E3 Market in 2030E*

$3.5BN $38.9BN

Global 5G Services Market
CAGR from 2023E to 2030E2

59.4%

Global Edge Computing Capex
Spend by 20285

$146BN

Select Public Peers
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Best of Breed Partners Supporting Blue Chip Customers

Airship Al partners with industry leading edge data and analytic companies to build on and integrate with as we have expanded our
full-spectrum offerings to support customer requirements across a wide variety of emerging cperational challenges

A | Airship Al chose NVIDIA on which to develop our edge analytic software platform, leveraging
S their industry leading small form factor Jetson platform and existing investments in the
NVIDIA. application framework and developer tools around Deep Stream to speed up our Al model
METROPOLIS development and deployment process.
D&LL i Airship Al chose Dell around which to build and tailor our enterprise management platform,
PARTHER PROGRAM leveraging their expansive experience in providing enferprise grade hardware and slorage
solutions.
aWS partner Airship Al chose AWS around which to build and tailor our cloud Software As A Service (SaaS)
network offering, leveraging their expansive cloud toolset for managing complex datasets and analytics
fior mission critical customer environments.

EBITDA Reconciliation

{$millions)

Net Income ($5.1) ($0.5)
+ Interest Expense 0.0 0.0
+ Depreciation & Amortization .05 .01
EBITDA ($5.0) ($0.4)
Stock-Based Compensation 0.8 0.5

Adj. EBITDA $(4.2) $0.1




