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6SHADOL RM5 HIDUAQ) ) RZ DUG/ RRNLQU 6VBAP HON

7KLY U BRWARQEQY| RZ DG GRNGQ) \WIMP HOV\KDADUH EDHG RQRXUP DRI HP HOAV EHIH VDQG DAXP SINRQY DG ROLG RIP DARQPAUM® DYDMEGIVE XV $ DA HOVRK-U
KO WBAP HOV R KIVURUFDO! CAW DUH | R DG GRNGQ) \WBMP HON 7 KEVH WBAP HOV UHIM W 1 XUH HYHON RUVR RXUXAMUH | LGDQRLCOSHURUP DQRH DG LQYRYH NORZ Q QG
XQNRZ Q UMWV XGRHVEIQIY DG RKHUI CRRY \WDAP D FDAOH RAUCFNMOOUAKOV GYHY R CRAW SHYRUP DFH RUDFKLHYHP HQW VR EH P DMIDD GLIHBQNURP 0D XM
AKXV GYHYR CRW SHIRUP DOFH RUDFKLEYHP HOVH SUWHG RULP SIHGE. \WHH I RZ DG GRN.GQ) WP HOV ) RZ D GRN.G) WIAP HOVLGFOGH EXWILH GRATP MG \R
DA HOVCERW

RXUJ RO DG VADAD LYY

RXUIXMUHEXMQHN GYHBSP HOM L(DRLOCFROBWRO DG BAXOVR RSHDIRYY

H SHANG RKOQIHVLQRXUUAYHXH FRIWRUH SHIBWMUY

JURZ\N R DGFRP SHIMRQWHIB/ LQRXULGEMY

RXUH SHABIRQ/UIDEQ) G- 0G| RU DUGP DINANFR-BEFHR  RXUSIRGAW

RXUH SHRABINRQ/ U DEQ) RUHDNRQKLSVZ LW LQMIRLY LQAMANRIO XQAQ) SONGHYDQGRM-USDMYZ W Z KRP Z HFRIER DM
| OFWDNRQYLQIHH.DCHRQRP LE DG EXMGHW FROBURQY/LOWHP DINHVIQZ KIFK Z HRSHIDM OQG

UHBYDQN RYHP HSRIAHYDQG U XONRO/UHDINY \R RAULQGAMN

I > > > > >

,Q\RP HFDAY \ RX AORIG-QM\ |RZ G GRNG) WBMP HOVE, \MP VKK D/3P D~ 3FRX@G 3Z 1@ 3WRXG *ZRXG *H SHAW 3SID’ *LQMIG" 2 DQMASDM’ 3 EHINYH'
3HMP DM 3 SUHERW * SRMNO  SURWPWRE FRMH RAWHQHIDAYHR \WHAWLP VRURKHUFRP SDUTEGIWUP LGRB\ 7 KHVHWEAP HOVDUHRQD SUHERIR)Y <RX KRXGCRA
SOFH XQEXH WHIDGFH RQ | RZ DG GRNQ WEARP HQIV EHFDAHWH LQYROH NORZ Q DQG XQNIRZ Q UMWY XQRHUBEQIY DQG RIMHU I CRRLY Z KIEK DUH LQVRP H DAY EX RQG RXU
FRQURODQG Z KUK FRXGE P DMUDED O HAABXEV ) CRRY\KDAP D, FDXVH CRXDOUAKOVR Gl L HUP DMIDD 1URP XA SHRBANRYY LGFOGH [P RY RMHIWLQIV \WRH QIAG
XQFHJ, WP $ 351\N) CRRY DQG HWHZ KHHIQWLY BERW, | RHRUP RUHR WHH UMWY RUXGRHMBQIY RFPXU RULL RUXQEHDLQ) DRKP SWRQY SURYH R EHLGFRUHRAVTRMIC
HYHQVRUUBAKOVP D YOI VIQULFOQ® [URP \WRHLP SIHGRUSURVRMGE. \KHIRZ DG GRNGQ) WBMP HOV 1 RIRZ D6 GRNGQ) WEMP HIAYDIXDIQAHR | XWUHSHIRWP DGFH

, QOEIAMRY WA HOW\KDN Z HEHIHYH  DGG MP LOUMBAP HONV UH GRARXUEHTH V DG RIQRQY ROWH UHBYDQAKEMPAT KHVH AP HWV DUH EDHG XSRQLQ RUP DARQ DYLLDEG!
RXVD/R WHEMR WY U-BRWOGG Z KIB1Z HEHINH\KAK LQ RIP DRQI RUP VD UDREEG EDALVI RAKFK WM HON \XFK LQ RUP DIRQP D EHAP WG RULGFRP SBIM DG RXU
DA HON \KRXTS QRAEH UHDG \R LQAFDAMKDAZ H KDYH FRGAAG DQH KDMIYHLQNL LQR RUGMEZ. R DOSRMMMED DYDOEG! UHBYDQAQ RUP DIRY 7 KHVAH WEARP HOV DU
LCKHIO® XQFHIEQ DOGLQYHIRLY DUHFDAMRGHE QRAR XIEX® UHD XSROWHHWERP HOW

7KHIRZ 06 GRQ \WTAP HON P DCH LQWLY U-SRUIAHIM RID R HYHQV RULQ RIP DR DV R \KH GDM RQ Z KLFK WH WEIMP HOV DUH P 0GH LKLY U-ERW( [ AFBWDYH SUALO
BTGB \WH | HGHIOWRXUAMEY @Z V WHH LV QR XQGHMENG) W SXETFD XSEOMRUUYMH Q) |RZ DG GRNG WBMP HOV Z KHKMHUDY D UAKOR G LQRIP DIRD | XU
HYHON FKOQIHG AU WIFH/RUDD. RM-UBDIRD

7WDGHP DNV 7WDCH1 CP WDQG6HMFHO DUNV

: HRZ Q RUKDYH UJKW\R \MDG-P DLWV \FLYLEH P DU\ DG WBEH TP HYWDAZ H XVH LQ FROGHANR Z LW WH RSHIDIRQ R RUBXMCHY LFOAQ) RAUFRSRIDM QP H GIRVDQG
ZHAW QTP H/ 2 \WHUWIDG-P DUW \HYLFH P DU DG \WWDGH (TP HY DSSHUQY 1Q KLY WSROI WH SURSHW R \WHUUAGHRIYH RZ GHY 6RBID |RUFRYHIHIH \RPHR WH
WEG-P DN VHYLEH P DUNY DQG \WWDCH QTP HY UH HUHG VR LO VKLY USRI OUMG Z IWRARHS DG E W P ERY EXWZ HZ LAODWHWR WH | XTBW WK QE-UCSSIFEGIQY. RXU
LI KWAR RXAUDGE-P DU \HYLEHP DU\ DQG\WDCH QP HY 7 KLY WERWP D LGFOGHWEGE-P DN \HYLEHP DU\ DQGWIEH@P H/RZ GHGE. XVRURKHUFRP SOQHY $ @WDG-P D
\HYLFHP DU DQG\WCHQP HYIGFOGHELOWMYS QX005 HERWIHWHSURSHIW R \KHUUAGHRYHRZ GHY
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$IIKSS, +RAQV ,F WH3&RP I " REFIVKS LVDKREQ ARP S LFRERDMELQ' HDY DHWDAH HRXRMY EMQHN WURKIK IWZ KRD RZ GG\VEMADY $ IUKIS
$, @ 3$IUKSS$,” 3URNMWHIRP DINRQR 6XSHUGIP SBI$, ,GF 1Q WH&RP SO RSHDMGDVS$ IUKISS, ,GF IRPHO® NRZQDY-' / ' LIMICB\ WPV ,GF  -' /

" LIDED6\ WPV, F Z DV LGFRBRIDMS XQGUWH @QZ VR WHEBM R @ DKIQIWWQ RQ -XCH 6XSHUBIP SB$, ,F ZDVIRPHG1Q-DOXDY \KMURXIK D \KDH
H ROQJHZ W' /' LIS\ WPV, (F 2 Q0 DK 6XSHUGLP SBi$, ,F FKOQHGIWQP H\RS$ IUKISS, + RBQIV ,GF
2Q HPBU WWH&RP SR FRP SIS \WH P HJHUFRQMP SDAMGE. WHO HJIHS JUHP HOM@DMGDYR -XH Dv/EP HGG WH30 HIHB JUHHP HQV B 06

PRY %< 7( $FTXAMWRQ&RSE 3%< 76" %<7( 0 HIJHJIEXE , D: DKIQWQFRSRDNRQDGDAWHWZ KRD RZGHGWEMADY R %< 76 30 HIHJGXE DG$ LIKIS
$,

(HHAMWH" HHP B 0 HJHJEXE PHIJHGZ W DG IOR$ IIKIS$, ZIW S IUKIS$, D/\WWHKYYIQ) FRERDIRQ WH3PHIH)  7KXV $IUKIS$, BHPHDZ KRD
RZ GGEMADY R WHE&RP SO, QFRQGHANRQZ W\KHP HIHJUS LUKIS$ , FRRDQIHGIWQ@P HIWRP 3$ IUKIS$, + RBQV ,(F° W3S IUKISS, G

2 YHME

: HDHDURBEXWS , GUYHD GDID P DI HP HWSMARP \KDAXRYHY FRP SB (DB FKDEBQIHY | RUDLIH LOAMMIRYY RSHIDIYY 1Q G @P LF 05 P MWRQ FUMFDOHMURP HON Z WK
(B0 LGRUDIQ) YROP H/R @BEHQ) LQINAMGI P DMP LaO® WISIGD JURZ 1Y QP BHUR GDI\RXUAHY

© HVRYHWHH FKOGBQIHVE. KXY 3 AN RUXQUUKRMUHG GDID DAKH HEIH \WH GFDINRQ DAZ KLFK \WH @B 1V JHHIDAG DG FRIBRMG DOG GYHIDILQ) SUERHEXOS,
P RGHY 8 QUKRMUIG RUE AN AW Z KIFK LVWSIFDE FDAIRU] H3 D/ TXCOMAYHEMD FOQIRAEH SURFHAHG 0QG D0 HG YLD FRYHUR DOGEDB\RRY DG P HKRGY &RQHIHD
VUKFXU-G B WSFDD FDMRU] H5D/ DXOQMBYHEW LVKLIKO RIDQ] HEOGHMO GASKHIEGIE. P IRIGHEONQ) DORMP YV

GWKPMUCQ) DG WHD DD LY ADBXMQ) $, P RGHY DAKHHEIH YHYXV QP WY \KH GO URP \WH HGEIH ECAN VR D AHQADOSURFHWIGQ) GRDIRQ | RUMIRKRMUG) DG DDOMY
HIEGY UDOWP HG-AMRQP DNQ) DG GUYHYRSHDNRICH | LAHER

: H\S-ADD HLQLQIHXY DEDYDMEGIP HEEWI WP HEIHEDHGWRRYXHGE JRHP HMWGQY. HY RAP HOAI HIAHY DIRXQG\WHZ RS LFOQQ) \KYHADFHFP HD/
YIGR DGR \MBP HY CFRXF \H\P LIF DQGDARGRP RVGMAY DRQY) Z W @JIHFRP P HADCFR SRIDARQY/Z W | XQEP HUE P LOUFCSCELMMY DOG WU HOV

" DBJHHDAGE \WHHHEIHEDHGVHRRY LFOAQ) IGR FOQWHD EHUKQWURKIK RAMELGHSS , P RGHY\R GHMAVWREMANV SUAHOAZ IMQWHYIGHR | TP H 2 GRHDQ REMANY
GHARMG |RUH P SB D DARP RELG! DEAWRIOLGHOM 1Q) FKOLTRAMIMIFY R \WH REVIRAFDD EHH \WIRAG | URP WH LP DIH LFOGQ) \WH QFHOH SOOM FKOUIRMY DQG \KH P DNH
P RG-DOQGFRBUR WHDARP RELG! 7KLYSURFHWR DI0] 1Q) GJIJILQ) DOGFDMIR QY LQIHMNGABLYUH HUHG\R D/ WKRMIQ) \KHED

$LIKIS $, IV \R\E DUH DBZ V FXWRP HY R YLHZ \WKRMUHG QDI BRI LQ WHDOWP H DV Z HDDDY \R FRQGAVWHIRKHY RQ WH WKRMUHG QDI DAD @AM SRQAIQ WP H 5 HIOWP H
MUKRMUHG CDIBXVHLFOGH |RUH 0P SBf DOP V RQ D\SHALLF CRHQWH SOW RUDVSHALLF P ONH P RG-ORUFRRBUR DARP RELBH 1 RQ WHBOWP H WAKPMWUHG CDIBXVH LC(FOGHY TRU

H 0P S® VHOUKIQ) DABEDHR  YIG-R @B \WDAKDY BHHQ SUMIRXA®  LQIHWMG DG WRUHG R | LQG LOXNERHY R D SDWAX@UCRHH SOOM EHQ) IME® DRQ) Z W REHIBIIHS
YHIFO FKDILAMIMNAAXAK DVP ONH P RGHODQGRRBUR DQDARP R
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$ GAMRIOHIHGE® H5$, P RGHY HIEGI P LOURBVRAGAMANR) DG UFRIQUWRQR FRP P RQ DG FXWRP WIXGHS REMAN \XAK Dv 0Q DRI WERDNVSHIYRQ DQP DOED) RU
ZHBRQ $ IIKIS$ , VP RGHY SURYIGHMP LOUGEDD SRON| RUWHH REVPANSHY/ DEBZ QY D00 W WH CELOW \R EHQRIVIHGLQUIOWP HR \WHGHARIROR D\GHAILHG REVIPNIGG
P LOUD VUK | RUKIMRLIFDED GAMARG REMAW ( [ TP SBVLFOGHGHARNY DU WOGGERDVORY Z MW \WHUUASHRYH\BEOQP EHY DG KXQ@UHI MDARQ QP EHY

2XU$, PRGHIQ SRR MBIV Z LW SUHWRGHGS , P RGHY IURP RXUMMKQRBU\ HARX WP SDNGHY Z KLFK Z HWKHD PXRP 1] HXMQ) SURSUHIL COBHNV IR G \RZ DB/ RXU
PP HY XQTXHZ RNGZ BIXAUP HQN : KHIH PXRP HY KDYH SUHH MM $, P RGHY RUHQILGHY Z H LQADUDM \KRVH P RGHY RUHQILGH LQR RAUHGIH SDIRP  DIBZ LY
X HYAR GYHDIHSURSUHEY P RGHYZ MMOQWHS LIKISS , VRIEDHHR VP

2 XUSUP DY RIHIQVIGFXGH2 XERWES , $ FURSRIY DJG$ LWKLS &RP P DG 2 XURTHIQIVDTRZ FXWRP HY\R P DRI HWHUGB CRRW \KH | XO@DBA HA FB! Z KHQDQGZ KHH
\WH GHHGIWXMQ) DKLIK® VHRXUHSHIP DWWIRHS EDHS DURKIWWRXUH

2 X8RS, LV RAUHZIH KDW=Z DUH OQG VR \® OH R THUQ) WDALY SXLBRH EXLOWR WAKRXUH DG DD0] H @B H I IAHQ® 0QG HIHARYHD DAKH \RXUAH XMQ) $IUKIS $, \WDQHG
PREHY 2 GFHWUKRMHG 2 X8RS, VHRXUHD HIFRGHY WH QDI QG WHIP V IR $ FURSRIY | RUIXUKHU SURRRMQ) |, Q \WH DXRP RALGI H P SB1 2 XSRWE , Z LASURAHWY \KH
XOMKAMHG DG XQDEHBG YIGR W LOR WIKRXUHG O LFOGQ) IPDJH/ R YHIF®Y IPDJH/ R SO P INH P RGHD FRBU GADINRYY DG SOM QP BHY D/ ZHDDY
FRQ LGHFH GYHY RQWHWIKRMUHG VXV

$ FURSRIY LY RXUHQMSUMA P ORI HP HARIE DUH \XWM Z KLEK \FLYHY Dy \WH EDFNERCH R RXUNR \BZDUH HARA WP $ FURSRY DEBZ V PXERP HY Z W D KDQEXOR GHYIFHY RU
KXQEHE/R WRADOG/R GHYFHY/\R P ORI H\WHUXVHUDQG LONBIEDH H I LFLHO® DG VHRXUHD | URP DMQIGH JUDSKIFDOXVHULQMICAH $ FURSRDY FOQ BH LOXMIEBG DG P DQIHG
DD RQSHP MY DVZ HIDYIQFBRXG P XAVFEBRXG EDHE W WP DUFKIARMUAY $ FURSRTY FIQ Z RUN Z [\K VAKPMUHG DQG XQUUKRXUHG GO, QWHVAHIIUR Z KHIH2 XERWS ,
SURFHWHV \RH XQUUKFXUG YIGR R YHUEBY LQR LP IR/ SIW QP EHY D5 RKHUMUKEMUIG D $ FURSRIY Z LOFRP SOUH \WH WKFXUHG GDIB DI QWP HUW- SRRV R
WKPXUHG GO LO R GHVR DGG OEHY R UKV RUXVHUIDIKQINRD + HIH $ FURSRDY GDYHVWHIQUWIDSIRFHMQ R XQUKRMUIHG B\R\WHHEIHGYIFH 2 XERWS, DOGKOEBY
DEAURDOMEHIYY Z KIFK UANXALY ELIJHJ FHOABD HG CDBAN @ KHH $ FURSRDY LV BFHYLQ) XQAUKRMUG @B D/ IOSWURP GHVFHY IWZ LOOGR WH LQUWOSIRFHMQ) R
XQAUKFMUHG VR VKRG GBS MP LOUVR Z KDAZ XERWS , GRHY DARH HEIHEH RUA D). DEAWRIOOEHMY 7 KLY KRDMWIF DESURTFK DERZ VHXMRP HY\R GYHDIH\WHEHH LWR
ERN HE HOQG ECAN HIGABWKRMUQ) DIGDIOMYIQDAMQIGI SIHR JON CESURIFK

$ LIKLS &RP P QG \WHQ DEBZ VVWH PP HR YLHZ. WH | LQDOMEHTBG @B Z KUFK FOQ EH SUAHQMG LQ UHDIOWP HRUDY MUK UAXOV DY DBLW 1O DARP DIFDD XSEDMY QIWRU
RQP DBV ,QWH YHAF®! H [P SO $ LUKLS &RP P DQG AR SUAWHOADDUP V RO \SHALLE |LOMY \KFK D/ \S-ALLE STOM/ LQMDI HASOIMEOP DRKHY/ P ONH P RGHD FRBUDGE DQ
FRP BCDIRQWHIR  DVZ HODVMDUAHY XM \WHVEP HI LOMY DI DQWNADLUIRAMUUHFRI QURQ QG YHKLFG FKOLIFALMIFY UKV

$ LUIKLS &RP P DOGLYRUNMR  YXDT] DARQVRRY \WDAIIBZ. KRR HY/\R LQMIRAZ LW \KHUGDID DG GV AVHRXUHD DOGHILAHQ® &XWEP HUGDBLQMIRNROP D LFOXGH
UHFHYLQ) DG YL LQ) CQDMP WIJHBGE 00$ , GAARMS HYHOADAKHHEIHRQDP RELGISKRH RUBFHYLQ) DG YLHZ LQJ HYHOVI URP \WRADB/R HEJHGVIFHASBIGIRRY

P XQE®! Al HHNBFDNRQYY RQD MU HYIGR Z DOIQ D6 HRXUMW 2 SHDNRQV&HMI 362 & 2 XUYINXDT) DINRQWRWY\SDQ CESTFDARYY | RUZ RINVBMNRYY Z HE EDVHGBURZ \HY DG
CESTADNRYY 1 RUP RELBI KDQGKHG GHYLEHY HQXUIQ) RAURPXWRP HY @BLY GHYHURWR \WHULP P HIDMUHRK

: HOSSO $, DFURW\KH HOMH R HIKQY \XW HOKUKY \KDAZ H DU H R DV P XFK YDOH 1 URP RXUPXRP HYTH MY DQG HP HILQ) GDBD/SRWE®! © KHMHUMIY XMQ)
P DFKLGHGOQQ) \RWIQQY. P RAHY| RUG-SE P HUWDAKHHEIH RUXMQ) DUXGY EDHG DSSURFK \R GAMAWICRP DI/ EDHGRO@BJIHHDAGE. P IRKIGHEOQ) P RAHY ZH
DUHFROABQ® H SDOAQ) DOGHYROLQ) RXUS , FOSCELOIAY

2 XURIHIQIVIHXHG B VRP HR WH QLI HWAIRYHP HOADJHIAHY DG FRP P HADDRUOQ] DIRYYIQWHZ RS UG Z H DB KHDY® | REAVHG RQ FRQMXQ) R JURZ. P DN
\KDUHLQWHS QUMG6VBIMY/ RXUR | HIQIVOUHPXUWHO® G-BH HEOURXQGWHZ RS Z W\ QLLEDOARRP \RJIURZ LQERN \KHJIRYHIP HOECDGFRP P HADCP DNV
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2 XUWSLFDORAMRP HUHQJ DIHP HQAW D P XA\ HOUFRQAERXOCR) UHHP HVBQ DI UHP HAZ KIFK LFXGHY RUFRUHR | HUIQIV DV Z HODY SUR RAMRBOVHYLFHY \MKQFDOUWXSSRWOG
\R\& DHP DQMIDIH Z KIFK Z HH SHAWZ LUK OVQ SUHAREE®! G WP WHRXUWIQ) WHYHXH 2 XUKIMRY \KRZ V\KDARLI Q] DARQV\WDADYHFKRAQWR SDUGHUZ WS LUIKIS S
VINZ WS IIKISS

61CRFH RULCHBMRQ DG XQMWHP HIHJIQ' HRHP BHU ZHKDYHRSHDMS DVD HP SR HH RZ QHG BRRVESSHG FRP SO Z W QR RANGH LQYHUIR HOVRSHDIY LQD
IV FRQHYDYHP R3HO$VD8 6 EDHSFRP SR Z HRSHIDMLQ KWK JWRZ W DD/ TP HY \WHIOMYHRANRQR SXEQF\VOHV DG$, ZMWDFRPEHQHG  BARQHIIHS,
KO DUH DGR \X DUHDE3AAMEBIP DINAV

2 XUPXMEP HY WWKWAXV\R FRTIPRADG DD0] H YDWAZP RXQVR - GO LQ WHIOWP H DY Z HODY P ENH MDYDMEG W \WWHUXVHY Z KHQWH - CGH-GIWZ KHHWH - QHHG WDV AVHRXUHD DY
SRWMED : HEHIHYHRXUR | HIQIVDUH SXBRH EXLOVURP \KHJ URXQG XS R KHS HQMUHZ HFRQIMXHWR P HHARUH FH-G\WHHH SHRBINRQY

2 XU, QGXWM

: HEHIHYH D URBAAI MIDWDQM RUP DARQVRDRI\ LVIP SHDAYHWED. | RUFRP SDQHV\R QVARYHUGHZ UHYHOKH RSSRUMQANY JOLQ FRP SHIMYH DGYDQBIHY DQG FUDMH | LALHQN
BEXMGHV RSHDIRY : KHKMHU FRP SDQHY DUH FWEEQWKHG EUAN DQG P RYBU RSHIDARYY Z W MUH GMVSDUDM RSHDNRID! RRSUQN DG XVHU EDHY RUGHZ HU HOADON \R \WH
P DUHSOFHZ LW FHQADT) H5RSHDNRQY WHQHG\R LQI HIDQG SURFHW @DH | LFHO® COGH | HRAYHD LMD

1 RZ KHH CAURW WH QLI MUOAD @ HA FB1 LY \WBM RUP DINRQ RARXAUIQY DAD JUHDMU UDM DG SCRH \WDQ DAKH HEIH : KLB! WH DGYDRQMWIH/ R RSHIDY) DAKH HEJH DUH FeDUW®
UHRIQI HG MV RI® WO WDASK MFDOWRKQRBI\ KDV FDXIKWKS Z 1M \KH YLWDOFDSCH WY VR DUH KDY R RN THU 7 KRVH DSYDORHP HQIW LCROGH WH WKUCONQ) MIHR

SRAHARY AECEGIR SHIRWP LQ) DGYDORHS DBO WA DAKH HEIH DG GHE RINGQ) DEYDAHP HQV\KRK DY * \WDAWFDQH | LHHQ® P RYH \WH QDB SURRRAHSG DAKHHEIH  LQUHD
WP H

W \WHH DSYDORHP HQWV \WH CEOW R P RYH QOB SURFRMQ) Z RINBDGY W WH HEI H DG CRKLHYH WKH QI MBOWBM RUP DINRQ KDY WEWG R BHFRP HUHDDW 7R CRKLHYH\KRH I X@
YOOHR WLV RUP DNRQ Z HP XUWNEH CEGIWR GRWH I RTBZ 1) NH - \WRKQFEDCDMEEX\MY DAKHHZIH

p=2

6WKRMXUHGEDI DG DD0] HIWQUHXOWP H

p=2)

([ WERAYDOHI URP \KHDDO] Ho@BLQUHOWP H

p=2

6HRXUHD B WWKH XVCEBI DBMR WH FRQUXP HY/Z KR GHHGIWQUHIOWP H DG
6HXUHD UAMQ DI DAKHHEIHI RUBHIXOMY HMGRNY SXBERH/

$ AUHMCY \WHVH HIG \WEAK DAKH HE)H WKRX@ DIRZ. FRP SDQHY \R MEWEQMIED UHGXFH \WH WP H QHHEHG R P DNH G-RMRQY \WDADH HRARSHIDIRQY CRIRW \RHUHYMURGP HOMQ
\RP H FDAV 1Q D SUHERNYH P OQGHU 7KLY CEOIV \R P DNH U-DOWP H G-RMRQY/ XMQ) GDIB DD0] H5 DAWH HEJH FOQ WEQIRP  RSHIDINRY/ CRRW LGBMY  DQG JRYHIP HWA
[P SIRVLQY SXECF \OIHIV \BIERUQY SUHERIYH P OQMDGFH P SURMQY TXOMIV FRQARO P MDY RUDQ] HG WEIOFUP H QG SURMAQ) P R HILFHQARSHIDIRYY Z KIFK GUYH
EHIMUPORP HUH SHUHIAHY QG RSHIDIRDORARRP H/

, QDEAMRQ R WH EHH IWCRUHVHG B\ LGRUDIQ) WH\SHHG DG HILFAHR DA KIFK G-RMRQ/FOQEHP DGHE. RIGDAQ) ZRNGZ OGS, FOSCELOMNAY\R \WH HEIH \LIQU LEDQN
FRIEHH W \KFK D/ UHXAHG RSHIDMRDOFRWV DRVRADAG Z WK P RYLQ) GO CFIRW CHE RIW SURFHWQ) DGG D0 L (DB XMQ) WIBWREIOP DALYH ELFNHIG HYHY DG
SURFHWRLY DG WRUDIH FRWV | RUH WEGHRXY CDB \WDALY CRAYDOTE®! * DI WHRXUAN LV DOR JUD® HKORHG DY DUH B XA OQG FRP SIOGFH BNXUHP HONV I RUADE Z KHD
FRP SIHG\R GICR DB AHOMICSSUIRIFKHAR GOBP DQIHP HQV

6P L.M® WPV RUP DAYH DRI HY DHKDESHAQ) BEHE HHQHEIH DG \WHFBRXG GYHIILQ) CESTADNRQY WDADTRZ \ RX \R LOMIPAZ WK\ RAUCDID Z KHIAYHUWIR G DAKHHGIH
RQSUHP MY DG RULQWHFBXG 7 UKH GLI WSOV RUP DINRQ AR \WWHD EHI XA CRKIHYHG Z KHQ\ RX KDYHWH 3 MQIGISDHR JOW  LQMIDAH \KDABUQI YV DD\ RAUB \RIHKHJ
VHRXUHD DGH I AHQ®  WAKRMUHG DG D0 HG Z KHYDYGZ KHHWHA@BFRQAMP HUCGHBY LW




7CEGIR &RAMAV
2 XUBROMRQ

$LUIKISS , IVSONRP \RED. LV XVHEOFURW P XGB! YHWAIY OGP DIV LGFXAQ) FRP P HIADCDGG JRYHIP HOADGG WP DODGG HIMSUM 2 XUSUIRGENDUHSXUERH EXLOWR EH
\FDDE®! 0G| Bf LEG! RSHDMY LQWWH HXYLURGP HOVRXUPXWRP HY DHIQWRE DVZ HODVZ KHMWWH  Z DR EHVRP RWRZ. 2 XUVR B CUH FOQ EH LOABEBG LQ DUJ D5SHG WIG
DERH HMURGP HON DYZ HODY HOMBUNH Z LGH | HEHIDAG HMURP HOV'Z W FRXQE@W GMEHY XVHY DG HIG SRONZ KHH GBIV DIJUH DAMG DQG FROKP HG 2 XUVR\RIDHLY
LOABEBGRQEDH P HEDHYHYRQ SUP VA [QE@BAHIMY DIGIQWHFEXG DvZ HIDVIQSK\ MFDCDGE YWD HEHYUREP HOW

2 XUVR\E DU LV DOR GALIQHG\R USIOFH H MY FOSCELOWAY DV Z HIDDY DXIP HDGGE RUHKOGRH H M) FOSCELQIY 1URP \FRRW\R, 7 LQ UDXWKRXUH R DDOWAY |, QP Q)
FDAHY RXUPXEP HY DUH CEGIVR CAKLHYH.J U DAUI XGRIRCDIN RAWR - H MM FOSCELOWMAY \ARURXIK RXUXQTXH CBSURTAK R \HQRULQAD UDIRQ QG | XMRQWWDQWH. FRXGWURKIK
WH2 (0 P D4 CRMBYR | HIQIV | XUKHULP SURYLQ) 52, RQH MM L) UDARKRMUH DG FRAWKDYLQIVRQ SOIQEHE | XMUH\MAKQREI

2XUSUP DY SIRGANRTHIQ) LVRANR \Z DHRSHDNY M AP $ LIKIS$ RRSRDY \KSSRIMGE RXAUHGIH $ LIKIS 2 X\8RWS , DIGHIG SROAYMXOT] DIRQ $ LUKIS &RP P OG
RIHIQV : MOQS$ IUKS $ FRSRDY ZH KDYH R YOUDNRY/ RAURRP P HADORIHIQ) $ RIRSRIY &RP P HADD 06 RAUJRYHOP HOARTHIQ) $RRSRIV/ ¥ : KB ERK
YOUDNRQY DIHGHIYHS WP \WHVOP HARGHEDH HIFK VMBIRHG\WWZ DB/ASHALLF Z RIN GZ. BQG RSHIDNRCBOUHMXUHP HOWVI RAWWHUUASHRRYH PXMARP HJHQYLURCP HOV

A $ARSRIV&RPPHHADD: HEXOWMYSDMRP |IMAXSSRIG) DYDUHY R \P DOOQGP HIXP BXMQHAHY CFURW YOURXY FRP P HACOYHWAIY LFOQQ) \FKRRY
KRGMMY FDURY GIMFY DG WRIORKEEDKP HOV 2 XUJURZ\K GG XV \R @LIHJ FRP P HIADOHQWY Z KHH Z H BUDRKHS RAIURP D \WEEDHH SIARP
P DILQ) \P OODQP EHYR FIP HID/\R 0Q HQMSUMH SDMRP FOSEGIR P ODILQ) KXQRHB/R \WRADIE/ R FIP HIDV OQG XVHY I URP DMQIGH JUDSKLFDOXHU
LQMIDAH $ FURSRIV&RP P HIR DOFRQIM/AR \XSSRRXUFRP P HIADCEXWRP HAIWTXULP HOMRED

p=2

$FRSRLY/ [Z ; HEXOWLYSONRP EDHGROWHKFFHNVR RXUFRP P HIADOR | HIQ) DG Z HKDYHJIURZ QRXUPXWRP HUEDHWR LFOGH DI HAHY CFIRW\KRH @Y
HQ RUAHP HOVGH HOH DG LOMMIHFHVFRRLY Z W GR HVR PAMRP HQRULQMIUDRQY DG XQTXHZ RN GZ V DEBZ QY DIHFAHV\R EWIN GRZ Q @D WKDUQ)
MEBVZ KHQRSHDNY MBEIERHRIQNOQNQMDIHR HYURP HOV

2XUHIHSDIRP  $ LUKLS 2 X8RWE ,  FOQ BH XVHG LQ D WEEERH HYLURGP HADY Z HODY SRQMS RN VR $ LIKLS $ FURSRIY 2 XWERWG , SUP DUO LQIHAV HWHIMQIGBIRJ
P XQB®1 1 HHB/0GXMQ) HAIHIQHHIFHS , DDO] HVHIK | HHG 1 RASHALLLF GH LCHG DI SDUIP HMY/\R DBLRQ $ @B \WHQ HIFRGHE DG WHHP HSEIRN RS FURSRDV VHRXUHD
IRUGRZ QAP YNXDT) DNRQDVZ HODV I XWHUSURAHWMQ) DG RUDCBOMY

2 XUHXG SROAMVXOT DARQ SDNRP V $ LUKLS &RP P DG FRQUMVR DWIAN FIHQACSSIFDIRY DZ HE EDHG WLIQ FIHQVDQG RXUL2 6 DOG$ QBIRG CESTFDIRY/ ( DK R \WHH
YI\XOT) DARQ CESTFDNRQYY SURNGHY XVHY/ WH RSSRWXQW \WR\HRXUHD YIHZ BQG LQMIPAZ W DB EHQ) P ODIHG B $ FURSRDY DG FRQIROVHRRY G-MBH/ DAKHHEIH $ LIKLS
&RP P DGLVWH MQIGISOHR JOW VROWMRQPXWRP HY (GHG

2 XU SUIR HMREIDHYLFHY LGFOGH PO P RE-DWIQQ) |RUPAMEP HY XMQ) WHU SURSUHEY DG VHOMMYH @B RQVIWM OUG RU WP RM HILGHIQ) VHYLEHY \KSSRWY
PXRP HUG-B® P HOVDQGRSHDIRYY DvZ HOD/PARP LQM UDIRQV/DGZ RIN GZ HKDGR-P HOWOLP H3DAASDIY DEAWRDORSHDRICH | EHARVIQWHUHURGP HOV

2 XUVKSSRWWIQG\R \B DUHP DQMDFHDIUHP HV 360 $° FUDMU-PXUIQ) UHYHOKH RSSRMQUY | RAWH@ HR \WH FRQMPATGG LGFOGH ROMRYY | RUIHHIIDXSSRWD/Z HIDY
GHEFDMG KSSRWKMIRKIK FEOSGLQAYIGOY XS R \WH7RS 6HFUWFBOLIFHGYHD 2 XUG0 $ SURVGHY PP HY DFFHMR Q2. UHBDWY SDRKHY DQG RKHUVR \BZ CUH XSEDM/
D/WH DUHP DCHSYXETE




7CEGIR &RAMIV
2 XU&XWRP HJYDWH

2 XUP DUHAHQY DM\ KDY EHHQWR EXLGS HIGUQ) SINGHYKLSVZ W @UHHIL® DERSMY SUP DU LOWWHS QUM 6VBAY : HEHIHYHWHHHD® DERSMY EHRP HEXWRP HY
DQG VHLYH D/ YDOEDIRQ R RXUFDSCELOMAY AR RIHUSRMMORXAWRP HY LQ P LOUDQGE DOVRHQAWHWAY B G-P ROMDAY) \WH YOOH DQG RSHDMRIOH | LAHZFAHY RUSDIRP

SIRYIGYV ) P RXUHD® DERSWUPXARP HULQWKH FRP P HIADOVSIFH Z HKDYH\KAFHW X@ H SOQEHG RXUI RREUQAR LFOGH DEAMRIOHM SUMH PP HY LOWKH FRP P HADC
P DUHADYZ HOD/Q®P HIRXVI HGHIIOP LOMY DG LQMDIHFHDIHAH/DFRWARHS 6 JRYHIP HOW

$ INMURULQUOFRQMPAY FAEEDKHS RAUPXMEP HY\MIG\R H SOUG\WHUXVHR  RAUSURGEW DG VHYEHY D/ARH UD HWHHIIAHR 006 YODHSURYIGHS © HOOR WG\
\HHUIBLG H SOQUMRQLQR DEIFHABA LQ) HOMNVAY Z WMLQWH PXAKRP HU DERZ LQ) WHP \R ELHIN GRZ Q QDB MBRY EHET HHD | XQRIRDODU DY \KDAKDYH KIMBUFDED H IMAMG \MURKIK
WHKDUQ) R @BVHRXUHD DOGH I LEHQ® CRIRWQHE RUN DG RSHDMRDORP 00/

© HEHIHYHWMHH DU \VEWBQMORSSRUMQUWA/ VR GYHIIHZ RN GRHI RURXUH MY HOU® DERSMIPMEP HY LOWHFRP P HIALDODGG JRYHIP HOWHRRLY Z KHIHZ HFRQIMDMH\R
FHIURZ 1Q) STUDEBLY DURXQG RSHDARDOCHHEY DOGWHWRKQRB\  FOSCELOMAY Z HSURYIGH\WDADQ\RYHWHP

5 HYHQXHO 1

+ (MRUFDID DP DVRUMNY R RUSURGENHYHXH KDY FRQUMAG SUP DUO R DEXQEBEG KO D DG \R & DUH SURGKPNDGE R (DM Z HKDYH\RTS RUTEHQHS DP LQP DOTP RXQAR
EQEBH\R I O |, QWHI XU Z HH SHRARVFHP RIHGHIYHIHYR RUSIRGAEWXMQ) DREXGEDHE \R\E DH\ROWRQZ KIFK Z LODEBZ. XV\R FU-DAM DEAMRTOWERUSIRD
UYHOH

© HH SHRANR FOSMUT] HRQ\WH\LI QU LECOAQYHAR HOWV P DCH RYHWH @WHYHIDO HOWE, UHLQQ) RAUHIMSUMAVRE DUH STARLP | RUIHGHIDAMS XVHYLQRXUGH LQHG PORP HU
YHUWADOY DOG FRP SBINY WHGHYHBSP HUWR RXUS , GUYHDHIHKOWE DHSTIRP (XQQRQ) RAUSURSUHEY HEJHVR\& DU DG DO MF SARP

7 KAV LA HON KDYH SRIMRGHG XV\R GRARID MJQULFDQ® JURZ. P DNANKDUH DAKLIKHUP DUILQY LKAV H MY YHMFDY EXVWR DOR 115 DG RUFUDM RSSRWQUWAY 1O
JUHI IHB\SAHVZ KHHWHEHH IWR $ , DUHMWWENGY \RHP HIH

& RP SHAAYHEWH I WYV

: HEHIHYH\WDARXUCSSURORK \R SURVIGQ) DKRDW (DIBP D) HP HONVROMRQWDABYHIIH/S , LVWWHNH R RXAUIXMUH\XARHN DV P XFK Dv\HI RIALIKVWRR EX@ DMVADDERI DG
IHEHIDMG QM P DRI HP HQNEDANHG Z DV Z KHR Z HILAMXEIMG RUFRP SDQ 2 XUVR \& DuH DQG FDECHOIWY DUH P RUH WD MUWARRY 1Q D PXMRP HIV\RRER \WH  DUH LQMIUC
SOWR WHU@ \R @ RRHDIRPY RN GZ DGHNXDD LQIURCHS LOR \WH URSHIDNR DOSURAHWHY/

A BLQIGISDHR * OXV3MNRP 2 XUSDINRP BUIQIVRIHKHIAVSDUIDMHE HIHHDME @B LOQR RHSOHH MUKRXUHG DOG XQIKRMUHG D7 1Q) RAUPXVRP HY/ \WH
CHOW \R YI\XOT) HP XAE® DD0] Ho MEIRP VIQDWKHMQIGISIHR JOW 7 KLY EESURCFK \WMEMBRNID  UHEHEHY \WHLQ UDXRKRMUH KXP DR DG SK\ MFDO \WDA
KDVEHQKIMRUAD GHHE-GWR YIHZ. DQGH WIRARSHIDNRCBOYDOH | URP - \WH PXURP HITADD

p=2

_EXSHUIRUEXWRP HU( [ SHIHTFH 2 XUQUHRADSSURTFK \R PP HUHQI DI HP HQV HIEGV RUMEP \R P D) HWKH HQIWH PRP HUH SHIHIFH WG Z W \H 1 LKA
SOMRP G-P ROADIRY 05 FROMXCQ) \WURXIK LOABEIMNRQ DG (R WP HP SR P HOAV7 KLVIVNAL \R RXUJ ROOWR EXU@5 SONGHIKLSV Z W RAUPXMRP HY Z KIFK
Z HHDOMR SRAQIIORY WP UHPXUIGQ) UYHOHHIDIHP HQVZ W ARG RSSRMQWAYI RUH SIQURQZ MKQWWHRLIDQ] DARD
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A (DHR 8\HDXG$ GRONRD 2 XUVROMRQLY DUAKMARG \KFK WDAWWADD EHLQWBIEDE LQ Dv AR DV RGH KRXUZ LW P LQIP DOAUHRNHQI DI HP HONRUNKSSRWHHEG \ HA
W06 \R\KSSRIWRSHDIRIDCHIDIHP HWR DKDQE XCR XVHY DG GHYIFHARWRAOIG/R XVHYDQG\MY/R \WROUE/R DMFKHGGYIFHY ( YHY WQJ Z MQWH
DURQMRMUHLY SXUSRH EXLOWR EHLQMMYHDOG VAL KWR Z D5 DERZ LQ) XVHY VR EHFRP HRSHIDIRDED SUR LFHONQ\KRWR GHZ WK @P LAMG\WRQQY

A +DEOGHGEHNHIMIRP $VD8 6 RZHGOGRSHDAMGFRP SIQ RXUR THIQIVOHARP SIOQWZ W \KH1 DARIDD HHQHS XKRU DIRQ$ FAG1' $$°  \WH
&RP P HADDGR\Z DUH DOG WH 7UDEHS$ JUHP HOVS FW37$$”  DOGWH A $ P HIFDD$ PW7 KXY R EHYHRXUMY DOG \D HIXDAEQ) CDIT DARADGG 1O WIQMIY
| CARUGLOR HYHY WMQ) Z HER UAKAMY LORXUSDANRP KDYQ) EHHROFFBHAMG Z WK QP HIRXVS XKRUMI/R 2 SHDM 3$72° IRUS 6 JRYHIP HONIHFHVIRU

RQSUHP M G-BR P HQWV DV ZHDDMKH ) H5 50P S KUK P SCRAMBYHOLQ WH VHRXUH FBXG 7KLY DEBRZ V XV W B JRYH(P HOAJWBGH VHRXUW \R \KH QW HJ
FRP P HADOHARU

p=2

BLIQUAMRIWSINQIV 2 XUHEIHVROWRQ HIEGY MR HY/\R O3G$ , FOSCHONY R WHUH MY , 7 1QUDXKRMUH DO LQY) \WHP \R(LP P HADMY WFRIQI H
\WHRSHDIRPCEHH IWR RXAUS , SDIARP Z WKRAVWKDYQ) R DEGH SHOUMYHEDANHGVHYHY $ GAMRDD  RAURSHR DESURIAK W HZ HVHRRY DG GHVIFH DRZ V
PXWRP HYWRH WEFWH I XQYDOHRWR \WHUH MM GHYLFHVFRP SDHG\RWH P RIHFRP P RQLQGAMY  WRIREDLG ULS DG UWHSMHH DESURTK

0 DUNHA2 SSRUMQW

$LIKIS$, HYHY/ D @UIH DG UEIGD JURZ Q) DEAWEEG P OV H GAMP LGHS \WH \RBDDGEARMEGI P DNHVE 7$ 0 © EDHS XSRQ SXETE® DYCLOEG! \WLLE SOV LM
UHBRIWV RO WH PXUHQADQG SURVIRMG P DUNANI RUHGIHS | KDWEZ DUH DGG \R\R DU R | HUKQIV DY Z HIDV | HEHIDD WS DQG GFD0) WD DQG \VAADUGH I XQAQ) 1RUGZ. HIRFAHP HW
SEIF\VIHN DIGFRP P XQW YIRBFHIQMYHQNRQH I RW

,QIEAMRO\RWH  ELQRQ FRP AIGHE HIJH$ , KOG DUH DG \R B CUH DEGHAE®! P DR JURZ 1Y DAD EGIEHG FRP SRXQG-G DHIDIH JURZ\W DM 3&$* 5° R
IRU  ORHWHS 6 JRHIPHOMDAHMDIGH  HARQIQGWVUHIRTY URXUAVIRMEMIGGGRIUONDG  EQRQIQP DDA UARXUAH/\R\KSSRWIY

HQ RUFHP HQAVRUIP HSUAYHQINRQ DG YIRBGPHIQMYHQIRQ EDHGRQ7 KH3WMGHAVY&XGIHNVRU) VFDO<HU

: HEHIHYHRXUH M) SIRGFAP DNHNVIWQWH @Y. HIRIAP HYWHWDOWSSRWWG B RAUWEIGD JURZ LQY HEIHS , KD DUHDQG\R VI OUHR | HIQIV SRRV XV Z HITIOWMLY

P OOHA: HSTQW \INHDGYIQEIHR WLV GH XVP DUNAARSSRIMQW B\ \BLIHY) WH @) HUMEMM DQG GRODSXECE \O HWV P DUHSORHY DY/ Z HODY FRP P HIADOPAMRP HY Z KHH

RXUHGIHS , STMRP FOQDIRZ \MHP \R SDMASDMIQNRQNSXECE SUYDM YHIMUAAR LP SURYH SXETE \O HIV | RAKHUMUI HUFRP P XQU¥Y/

: HH SHAAKDARXUP DINAARSSRIMQW Z LOFRQMXH\R IURZ D/Z HH SDQG RAUHEIHS , KD DuH DG R\ DUH FCECH QN DTRZ LQJ XV \RVHYH RUPXWRP HY P RIH BUIRDBD
CRRW\WHURSHDIRQY

* LRZ W 6 WD\

: HDOR BB W \VHH P RYHP HQAGAUIQ) \WH | R TXDWUR DG LQR \KH 1 LWWDDIMUR RQVHYHDO@WH SURVRNV LOQ \WH | HGH.IDODQG ARP P HIADOP DUNHSDRH
LFOAQ) VHYHDOCREE®RILY DB/

A PI@RQY OGIURP ' HEOWW HAR + RP HDQGEHRXUMW ' +6 \KSSRUMY MUH1 DARQDOSSHADDEHRXUM ( YHQW 166( \FKHX®BGIRU
A P I@RQLY OB URP DMJHARP P HADCFXWRP HAXKSSRUMY) DWKQFDOH UAK R G- HEKOLUEZ DHDQG\R I OUH
2 XUECAN® DVR ' HHP B ZV  PLORY
2 XU\REDYDICDMS SISHICHDVR ' HHP BHU zZov PIARQ FRMMY R MQI®I DQ5 P XA HIURSSRWMQWA/ IRUS , GIYHQ HAJH VIGR DG \HQRUDG I

P DQIHP HVBDMRIP VCFURW RXUPXRP HUYHMFDY 2 XUSLSHICHLGFOGHY RSSRUMQMA DAY LQ) WIIHVR SIRIBAMRQZ W H SHARG Y DG\WP H UIP H/RYHAMH W
PROMY : KI®IPOQ R \KHH RSSRUMQWNA D P XGM HIU HIDIHP HQN Z KIFK DUH H SHARG \R EH KLIK® FRP SHIMYH WH UHSUAHOM HOW R ZRIN R GYHBSIQ) \WH
RSSRUMQW DURXQG RUXQTXH YDOHSURSRMRQ DG AL QMDY IQVKSSR WA DVRBIVRXUFHLY. DGRME SRNRQS LIKISS , DAKHFRP SO \RE-DWV
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2 XVBRN 1RU : HHOMJ RSWP M CEHRXAWI URZ WK RSSRIMQWAY CRIRW BRI WH | HGHIDODQG FRP P HIADCP DINAWHIP HQV * XUQ) \WWHVHRQGKDD R ZHEHDWR

VAH XY TURP LOYRUXR HQWV P DGH HOUHJ 1Q \WH \ HOU VR H SDG RXU\DBY DG EMHW GHYHERSP HQAVRUIDQ] DNRQ  UHGRMS LQ LRHDHG PXKRP HU CRRMW - SISHIXH
GHYHBRSP HWMDIQG S RWE-BER P HOWV

YOG RQWHH UKV Z HKDYH W QI LFDQADGAWNRDOLQYHIR HQW STIGEHS CFIRW \WHFRP SO SUHSDUQ) XVAR H HRAM DI QMDQIALSDMG [ DB/ DG RSSRMQUEY | P \KH
JURZ QY SISHICH 7 KAVHLQYHWXR HOW LGFOGH DEAMRDOUARXUAHY CRRW RXUMR B CUH GYHBSP HWMP  HOXUIQ) WDAZ H FDQ FRQIXHWR \FOBIRXUSDARP DY TXEND DVRXU
PR HY QHHG Z KIBIRSHIDY DARHKLIKHMBYHYR R BHUM-RXUMN WDARXUPXWRP HY G-P OGG $ VZ HEXUGS RAWRXUEDFN R | LFH FOSCELOWAY Z HZ LOOFRQIGH R DGG\R RXU

PXRP HUICAQ) WEP V LGFOXQQ) P RIHSDUNGHUI REXVHG VDBV OGP DINAMY SHYRIGHD

$ VIR RAURQJIRQ QIMDADM RP DNRQHIRW Z HKDYHWFFHWM XD LFRERDMGS , LORRUAO RSHDIRDY RNGZ GYHDILQ) WHEHWR $ , \RDMWAZ W P INQ)
RXUH M) \WEP - DG SURFHAHY P RIHH I HARYH DQG H | L FHQMDKHWEQ WBOHQ) SHRSBI RUSUIRFHAHY $ @WHHH I RW DUHOP H> DAVHMY \R SRIMYHFDK 1GZ D/ARRQDV
SRWEBIZ \WKOQ GIMQ) LCRIDHS YDOH I RURXUPXWRP HY DG \KDUHRTHY

/ RRNQ) IRZOG ZHH SHAWP RIAR RUUYHHWR FRP HIURP WH | HEHDDYHWAIDLQ Z 1\ P HIQQIIXOQH. JURZ \W LQ WH FRP P HIADOYHWAIODGAQ) \R RURYHIE
SSHIHIRJ  DQGEH REG

) HEHLDOYHUAFDO, Q Z HH SOE-G RXUI RREUQNTFRY P XIS DIHARYZ MLQWH' HSOW HWR + RP HDQGGHRXUMW 3 +6° DQGWH' HSOWHAR -XWFH 3' R

© HIQUDAG P XGB! G SGRAWHIRW LFOAQ) RAUIBMG-E® PHIVR UISIGY GHBR CEBH$ LIKLS EXLOAKDLEZ DUH DOG \R \E DUH VROMRQY EDHG RQ RXU HEIH DODOWRY
SDIRP 2 XERWS, 2 XUPXUHVESHICHLGFOGH/RSSRMQUWAYZ HHWP DM EHLQWHWO/R P LEIRQ/R GRALY KRZ HYHJ SLSHIGH WSO SRMMICRSSRWQMA/ DG LY
RADIXDIQAR FROMPALY. DG RUBYHH

: HEHIHYHPXUWHOAB 6 ERGHJDGE KRP HDIGG VFRXUW 1 XQEQ) SURIMFY \XSSRWARQIXHS GHP DQG | RUVROMRYY DIIGHS Z IW$ LIKIS $ , IV FOSCHOWY ) RUH TP SO \WH2 GH
9L YrDANXOATS PAVR2 986" +5  \UQHGIQR@Z R)-XO LFOGVIXQAQ) |RIFR GG IDIKPMHDGWKRR [FOAQ) AQRQIRIERGHAMHRXUW
WAKQRBI\  OG LOAHE HON \KDALH HHFH DWLADOLQMII HIFH DG P DFKLGH GOWQY  CESUR LP DMD EQRQ | RUER GHUEDUHIM VP FROUMKRANRQ DQG HIOGR-P HW
LFOQAQ) WP VKK D/ P HIVOGVRRY DG HARQIRUS 6 &XWHP VDG %RE-U3RMANRY | CAONY DG AKHMERON : H D CAIYHD \KSSRMY HIFK R \WHH
HIRWWURKIK RXUJURZ LQ) SONGHUDGGLQMIDRUHR WP GYHIILQ) RUGY WIEQ) GURNAMEP HUHDMRQKLSY

&RP P HADOYHUAFDO ,Q Z H SOQ W FRMXH H SOOEQ) RXU U IRIOSINGHU DQG LQMUDRUHRY VWP H EHIHYH D SONGHUGH DSSURTFK FIQ CFFHBLDA PXKRP HJ
DFDAAVMRQDQGG-SER P HM ILAHR YHIXVARBD GUHRWRAM/AR P DNANSDUWAXOLD Z KHHSONGHYEUQ) FEEDKHE PMRP HUHDIRQKLSY DG FRP SBP HMMY FOSCE @MY
DOG\VAYLFRAKDAZ HER QRABDQR EXS LOM DD

( DO SONGHIDE PMRP HUHIDIHP HWKDYHI XUMHUMQ RIAGRUMEZ. R \KH P DNASOFHWDAKHH LY GRARDD URRP | RUBXVINHQHG I RUDQHE. HORBQAQWH P DNHSOFH
RCHWDAFIQP RYHTXEND DG EHUASRLYHWR PMRP HUGH-B/Z KLBIIMDSURIGQ) D URBXAHOMSUMA GYHOSIMRP FOSCEGIR P HANY G-P DQAQ) RSHIDNRICOGE XU
WP HOV

3OARP HSDMRQ : HDHH SD3Q) WHXHR RUHIHS$, FOSHONY DRRW DEAWRIOVHRRU P R DG RSHDIRPOSDIRP V IGFXAQ) P RALG DARRP RV
SONRP YV : HEHIHYHDODO WA GYHBRSHG | RUIL HSGH-BM®R P HQIVADQ BEHBEBWG\R P RELGIHXMHFDAHY RHDINY DEAWRBOSURGAWIG P DNHADHH RSSRWMQWA/
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7KHRHGBR P HQVIGFOGHHP HILQ) SDVHIKLSVZ 1\ URERIF SDIWRUP V EXLOWR VRYH SK\ MFDOVHRXUN DG SXETF VO HIV KD HY ( D® XA HJHI DI HP HOVVR GDMKDYH
EHQHFRAILQ QR \WHHLQMDRH/ DHLQGIYHBRSP HQADGP D (RAHXONQFRP P HADOG-8® P HQWVRUWHYHXHRQH SHAMG WP HIXH/

* RVRP DINHWREXV © HEHIHYH HO® PR HUHYIDIHP HQWKHSLQ) \WKDSH UNXUUHP HQWV EDVHG RQ YOIEDMG RSHDMRIOGH-B/ WP DO/ [P SRUSQAIR RXUCELQW \R FRP SHM
HIFAHD 0 D) RSSRUMQWNWY SOMFXO® LQ \KH |HEHDOP DUNWIQYRYH P XA HIUNDBY A FBV DG FOQ UBUHIMLI QU LEDOAMREDFRQMPAYDOH RYHU\KHU @ HIP H/
LFOGAQ SRMMCBRIUIP VDA D H WGIQRWH P LARQWIYJH B D BN\ IR SIRIGIWI P HO® WIHORMYW\RZ 06/ | DOD,Q  DOGEH RIG RXU
\DBY DG EXMCHN GYHESP HQNALP VZ LEUHP DQ | RPAVHE RQ EXQRQ) RAUSISHICH DGYDCAQ) TXOM LHE RSSRMQMWY OQG FRADERDY Z W SONGHY \R GHYHES DG SXUMH
NRLQIBURIUZP \/CFURWERI \KHI HGHIDCDQGFRP P HUIALDCP DUNASORHY/

(PS® HV

: HHP SR HEM[ W\KWHHP SR HIVDVR ' HHP BHU 7KHHP ST HVDHKHDGHOWHGIQ5 HP RQG . $ DOGOHVKSSRUMGE! DIURZ LQJ \WMCP DARKUSXWRP HUSHMJ
R ([ HBHEGDAMGLQEKOBW 1 & : HHP SBR HEHI KWB I DOG GHYHESP HYBHYRQGHIQ70Z DQDVR ' HAHP EHUJ

, QMIBRAMDOS LRSHIN

: HRQRWDYHDR SOV BOG LOWAMIG UHD ROWBGHVHRUHVDGNRZ KRZ LQWHGHYHERSP HQAR RAUBXMHY $ GRRXIK GLUIHWRKQRBI\ FRP SDQHY XVHSDMNERWRIRVDY/D
P HXQVR WD LF DG G0 DOHMUHIFH Z HEHIHYHIWA/P RUHDGYDRA HRXV (RAR AVFBRHRXUSURSUHIY NRZ KRZ
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$QLOMF HOAIQ RAUNHRXULEY LORIHY D KK GIUHR UM <RX \KRXGS FDUHX@ FRMGHUWH UMY GAFUEHG BHBZ. EHRUHPONG) DQ LM HOAGFMRY 2 XUBXMGHW
SIRGHRV I LDEADCARIBUWRY RURSHDI) UAKOVFRXGSEHKDLP HGE D) R \WMHAHUMY DvZ HEDYRKHUUMY RANTRZ QWR XVRUWDVW HFRQIGHULP P DMIDCDVR WHGEMR
KLY DQXCOUSRUNVT KHWDAGQ) SUFH R RXUMHRXUMIY FRXE GRICH GH R DO R \WWHH UMY DG DV D UAKOV RX P D, H DIDRUSDUAR \ RXULQMAR HOA7 KH IRTBZ LY
AVPXWRQ WKRXTS BH UHDG LO FRMQRIRD Z W $LUKLS $, W I LCDGALDOWEAP HON DQG QR \MHAR LFOGHSE KHHMOQ <RX WKRXTS FDHX@® FROIGUWH IRTBZ Q) UMN IDRRLYLQ
DEAWRQWR WHRK-ULQRP DARQLGFOGHG QWY DQQXOOUHSRIV

5 DMWV5 HDMG RS LDKIS $ , VIMOHN DG, QGXVAL

7KHP DINAWRUS IOKIS $, VHEIHS, \HMEHY DQG SURSAW LY UHDWHD G DQGP D GRIGHRUH SHIHIFH P WMGJURZ\W DQGS$ LUKIS $, W EXMGQHN LV G-SHIGHWRQ LW
FOHOMIFRQMXIQ) DERSWRQ DG XVHIWVHMEHY DG SURGKRW

TKHHIHS , P DINANY UHDAYHD G2 DG LV \EMRAR D QP BHUR UM\ DG XGFHMMQIWWY $ IWKIS $, KDV GYHBRSHGQHEIHS , SDARP W WP 7 KIRAIK WY SDIWRP  ZH
GHIYHURUHGIHS , VHVFHY/\R RAURTHQNV Z KIFK LFRXGH@Y. HYRAP HOAVP LAWY DG FRP P HADOHOMBUIMH RG] DARYY $ IWKIS$, BHIHYHY \WDARXUNXAMUH \BMFRHW Z L@@
VI QULFD® G-BHGRQWHIURZ W LI D) R WLYP DINHAIQGWHXVHR - RAUNVHYFHY DG SURGERW LFXAQ) RXAUL H XV UHIOWP HODD WA WWFKQRBI\

TKHXHR HEIHS , IV VMDUHDYHD G DQG FRQKP HYP D (RAFRIQ] HWHQHG I RURUEHHIWR  RUVHYIFHY DG SIRGEN |, | FRQMP HY R QRABFRIQ] HWH GH-G I RU
DOGEHHIWR RAUVHYIEHY DG SIRGEW \MHOWH P D GHA.GHR DERSWDEMIDAYH VHYIFHAR DN\ \RP HSRMRQR WHUBXMQHV GHBY , QREUR JURZ RUBMQHN DG
H WG RXUP DNHASRMRD $ LIKIS $ , LOMIB/WR | REXVRQHSADM) SRMMMIORRP HY CERXWKHEHHIWR RUMVHAYIFHY DG SURGEN H SOUEQ) WHUDQHR $IKIS S, 1V
\HYIFHY DQG BUQIQ) G WRKGRBILHY \R P DN LGRBDH P OINHACFA-BERH DG XVH R RAUSTMRP  $ LUKIS $, 1V CELOW W H SOQ5 \WH P DINAAMKDARXUNHLYLFHY 006
SUIRGAEN DN G-BHIB/XSRQDQP BHUR | TRRY LFOAQ) \WHFRWWSHIRUP DRH DG SHFHYHS YOOHDARADMG Z WK RUMAYLAHY DG SURGAW 7 KHP DNHVRURKUMAYIFHY
DQG SURGAW FRXG IDOWR JURZ. \IQLLFDQ® RUKHIH FRX@ BH D BBAIRQ LQ G-P GG | RURUNVHLYLFHY DUG RUSUIRGEN D/ D UAK®\R DOAN R CFRFBIFH WRKQRBILFIL
FKOGBQIHY FRP SHIMY HYLFHY DGFUDHIOVGHIAQ) B\ FXUHIADQGE SIRSHRYHPMEP HY Z HINHQQ) HFRGRP LF FROGWRYY DG RKM-UFDARY || WHHSIHS , P DINAAGRY/ QR
H SHIHFHVIQULFDQNIURZ W RUGHP DG RUMWAVHYLFHY DG RUSULRGEN G- DAY \MHRRXUBXMCHNW | LQDGADFRQAWR) DG UAKOVR RSHIDIRQYFRXTS EHOGYHYHD DI HAMG

1 SIVKIS $, RV CRAGYHES HKDQR-P HOW R LW VHYFHY DQG LORRGXFH QHZ. \HUYFHY \KDADFKLAYH P DUNAADFR-BBQRH W JURZW. EXMQHW IRKOVR RSHLDIRQY DG
1 LCOQALDOFRQAWNRQ FRX@S EHDGYHIHD Ol ARG

$LUKIS $ , I CELOW \R DMERAQHY. FOHQWV DQG LGRWDH UYHDMH 1P H MY FOHOV G-BHIB/ LQ SDIWRQ LW CELOMV \R HKDQRH DG LP SURYH W H MY VHYIRHY LGRUDH
DERSIRQ DG XVIH R IWVHYIRHY OQG LQMRGFH GHZ VHYFHY 7KH\KFFRWR D) HKORP HOV RUGHZ. \VHIYLFHY G-BHGY RO VHYHIDO CRRY LGFOXAQ) WP HD FRP SBUNRD
DEDOMTXODV WY  CRXOCSHIRIP DFHTXODW P DNANFR-BWG SUAQ) GYHY DQGRYHITP DNANFR-SUFH

( QDR HW \XFK DV DEAWRIOMKQRBI\ | HDMUBY DOGQHZ. VHYLFHY \KFK DVAR\E DHOFHQHY DG COBVHYLFEHY WDV LIKISS , GYHBSVP D GRABHLQURGFA-GLQDWP HY
RUFRWAH | HRAYHP DQQHU P D FRQBIQHUIRYRUGH HAW P D KDYHIQMRSHIELQW Al LEXGVZ LW W SDIRP RURKHNHYLER/RUP D QRATFKUHYH\KHEURDG P DUNAADFR-BEFH
QDY \R JHHDM LI QU LFDQABYHDMH ) XUKHP R $ LKLS $, T/ CEAON \R LGFUDH WH XVDIH R LW \HYEHY G-BHI5/ 1Q SOWRQ WH GYHERSP HOA\R Q. XAV IRULW
\HYIFH ZKIEK PD BHRANGHR LW FRQIRO , W CELOW R JHHDM X\VJH R CEAWRIOHYAVE W EBFRQXP HYP D DOR WNXUH LGRUDIQI® \RSKIMIFDAMS OGP RM
FRI® \OBVH | RWDE UKD GIHADBVA FO! | $ LIKIS$ , LV XTEGMR\FFHM XD HKOFHIWH MM VHLYLFHAR P HIVYRLG) GOBFRQKP HUUTXLP HON LGFUDH
DERSIRQ DG XVIHR IW\HYIFH GYHES GZ VHYLIRHY RULL IWHIRW\R LRBDHWH XDIH R W VHLYLEHY DUH P RIHH SHOLYHWORS LKIS $, H SHAW WHD LW BXMCHN
WAXOVR RSHDMRQY DG ! LOADCFRIAWR)Z RXGEHDGYHIHD O HAAG
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$IUKIS$, KDVH SHIHDAHGP RGH.DMJIURZ \K 1O WH SDWAHYHDO HDLY DQG L $IUKIS$, | DY\ HIHAYHD P DODIHIWJIURZ\K WHD IWEXMQHN IHKXGOVR RSHDIRQYDQG
I LCOQALDOFRQAWNRQ FRX@S EHDGYHIHD Ol ARG

$1IKIS$, KOVH SHIHFGP RHDMIUZ WIQIWBMHWNGH — ZKH$ LIKIS$, GYHBSHGIWHEIHS , FOSCEMINYIQ YIGHR DO WAV DG A BHUDEDOMRY ) RUH CP SBI
$LIKIS$, KDVOOR H SHIHIAHG VLI QULEDOAIURZ \K LOWH QP BHUR GDIB FRQMP HY X\DJH OQG [P RXQAR. DI \KDARW SOMNRP G DARALDMS LQ UDXUKPMUH \KSSRWT KLY
JURZ N KD/ SORHG DG P D FRQIMH R SOFH \LJQULEDQAGHP D5/ RQ W FRSRUDM FXOMUH RSHIDIRDOLQ) UDAKRMUH OGP DQIHP HOAVS Q. 1DOUHR P DQIHS IBKIS $ , W
DQUALSDMG.JURZ W DG RU D DARDCAKOQIHVIQDP DOGHAMDMBHYHARHNA DSHRVR LW FXEYUH OQG YAV FRXGS DGYHYHD O HRVS LIKLS S , IV RYHIDFKOGRH | RUNXUUH
KFFHV LFOQQ) LW D@V R BROOADGE WO SHYIRQGHD DOG HIHAYHD | RAXY RQ DQG SXWAKH W FRERIDAM FEVIRRMHY 7KLY 1Q VA FRXTS DGHYHD O HRAW EXMGHW
ILCDADCFRBUMRQ DG UHXOVR RSHIDNRY/

,QDEAMRY $ IIKIS $ , v CELOW \R P DI H W RSHIDIRQY DG | XV JURZ \W Z LE@UBTXLUHS LUIKLS $ , VR ARQIXH VR LP SURYH LW RSHIDIRQDO | LQDGADODGG P DRI HP HONFRQARY
FRP SOOGFH SIRIUP V Z WK P XGB! DG KDL LOMIDIRDOMY V DQG WHIXMIRYY DG BBRMY M RPV $1UKIS $, 1V PXHO® 1O WH SIRFHV R WHIWWHIQ) W
FRP SIDgFH SIRIUP V LFOXAQ) W FRP SIOFH SURIUZP V UHIDAG \R GDVD SURKANRD SUNTR QG A BHYHRXUMNY DG DQVARIXSIRD $IKIS$, PO QRABH CEGIR P SBP H
LP SURYHP HOVLQDQH I LELHQWRUMP HD P DQGHUDQGP D GVARYHUGH LAHIAHVIQH MY FRURY SURIUZP V' W AP VG SURFHBXUAY Z KLFK FRX@S KDYH DQ DGYHYHH | HAARQLW
EXMGHNV UBXBINRD UAKOVR RSHIDNRQ/ GG | LGDADOFRQAUR)

$IUKISS, WNDBYH | RIVIQROHFRUGHDEGIWP HDQGH SHOHDQGIWADBY R FBILYR W QY DQGXQBUHARNE®

$IKISS , VHAKWR RSHDIRQY/P D |OFRXDM LQSDWEHDAHR \WHLQMMYH@MHR RANIBYH | RIW DG \WH ORI W DG XBUHARIEON R RAUNDBYR RO $ VSOWR RXU
\DBVHIRW Z HIQMHWWARQUCHIE®I WP HDQGH SHOHHYDOOMY WH\VSHAL LF RUIDQ] DNRDOCHHE/R RAUSRMANICAXWRP HY/ DG HEFDI) WHH SRMNDCRXWRP HY/ CERXVWNH
\MKQFDOFDSCHOWY DG YOOHR  RAUSDNRP V DG VHYAHY © HR W DOR SURYIGH RAUSDMNRP VR SRIMMBOPXWRP HY DAR RUGZ. FRWQWDD \R \WHP | RUHYDDDIRQ
SXUERH/\WWURAIK VKRWMP SSRNG-BER P HQVR RUSDWRP V BG WHHLY QR I XOUDQM\KDAZ HZ LAOEH CEGI VR FRQYHWAXMEP HY I URP \WHH\KRWWMP SIRWG-B] P HQWVR
I X@UHHIH IHHDNY FRQAERV |, QBB3AWRY Z HKDYHDJURZ 1Q) GUHRAWDOBY I RIFH DG RXUNMIBYH | RWKDYHKIWRUFDD GH-BHYEHE RQWH ML QU LFDQAQYROHP HOAR RAMHIRU
POIH HAWP  7KHGQIWR RAUNIBYA RO [URP LQWIOGHP RQUMDIROR RAUSDMRIP VIRVDBIR RAUSDWREP VDG VHYIRHY \WIB/AR BHERQY 05 YOUH/ \AXEWEQND |URP
PXWRP HOR PXWRP HJ 2 XUNDBY R FIR W OWWM] R QCH P RQKY EXWAQH WG R D\ HHURUP RH I RUIVRP HEXWRP HY 9/4HDX\VH GHRMRQV R SXURKDH RAUSDWNRP VIQYROH
I QU LFDQM LCDCABOARP P WY HQV SRMMWOPXMAP HY JHHD® HYDXDM RXU SIMRP V DAP XGB! GYHY Z WO \WHU RJIDQ] DARQ HK R ZKIFK RWQ KDYH \SHAILF
UHMXUHP HQWV DOGWSLIHDD LQYRYHWHUMHIRUP DRIHP HQV

2 XUHKXOVR RSHIDNRQ/G-5HIGROVIBVAR JRYH.P HWDQGFRP P HIADCHOMSUMARIDQ DARQY Z KLFK P DNHSURGAVEXUADIQ GRMRQVEDHGLQSOWRUHDNHD RQICARLY
RUSHAHYHG IDRRY (RAGUR® UHDAG \R WH |HDXUY R \WH SIMRPV LGFOAQ) [P RY RKHY WDAMPMEP HIV SIRMRIRYY R BXMCHY JURZ W XGRHMEIQN CERW
P DARFRERP LF FRGURY L(FOGQ) DVD UAKOWR \WHRYRQ) 5 XD 8 NIGH Z DUDJG WHIMG HFRGRP LF \DQRIRYY UMQY 1Q @MRQ DJG LOMMMDM/ RUP RHBY SRR

FKOQHY  FOBMICEXGIHV COMNALSDAG FRWXDAQIVIURP \KHLP SBP HRBINRQR RXUSTARIP V' SRMIMIOSUH HIHEFH| RUMKAK PXRP HIVLOMIDED GHYHBSHE R\ DUH\ROMRY/
SHABIRQY CERMVRXUBXMGHN DG SIARP V P RUHI DYRIIEGIWMP VR HIGE SRMMMICARP SHIVRY DQG SUMRXVAMKQREI\ LA HOV |, QDEAURY AHYBIQGHAMROP DNHY
DG RNHUMEN-KRTHY Z 1WKLQ RXUSRMMDOPXAMRP HY MG R KDYH YHIAG LOMIMVIQWH FROMX-G XVHR LQMIDD GHYHBSHERUH MM \R\EZDUH Z KIFK P D P DNHIWP RUA
QLILEXOVMRUXV R \HIDRXU SDARP V DG VHYIFH $V D UAXO\R WHH 005 RKHUICRRY RXUNMDBY HI RW WSLFDID WNXLH 0O H \WLYH H I RWKURKIKRXAD FXWRP HIV
RUDQ] DARY DMIQU FOQAQYHIF HVWR KXP DQUARXUAY H SHOHDQGWP H LFOGQ) B\ RAUNHIRUP DI HP HAVDQGWHUH FOQ EHQR DKUY/ WDAZ HZ L@EHKFRHA XAQ
P DNQJ D\OBI\R D SRAQUIIOPAEP HU 1 RAUMIBY H | RW\R D SRAMMICPMEP HUGR QRABIXOVQX | LEHABYHOH R MU, RXULQYHAR HOV LFOQQ) LQRXUIURZ LI QLA
\DBVI RFH RAUBMQHW | ((DIRLOCFROBMRY DOGUAKOVR RSHDNR)YFRXGEHDGYHYHD O HAKG
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+ MRUFD® H MM FXWRP HY KDYH H SDQGHG WHU IHDIRQWKISY ZIW $IBKIS $,  ZKIFK KDV LHXGMS LQ D @P WG QXP BHUR PXWRP HY DAFRXQIY | RU D \XEWRQMNC

SRARQ R W UWHHXH |, | H MM FXWRP HY GR CRAP DNH\KBEVHIXHINSXURKDHY TLRP $LUKIS $, RUUHHZ WHUFRQRERVZ WK $IBKIS $, RULL LW IHDMRQWKLSV Z W LW
@I BXEXURP HY/DUHLP SOULHSRWLP LCDWG $LUKIS $ , IV UHHXHFRX@ GHRIXH DQGIWUHXAVR RSHDINRQYZ RX@ EHDGYHIHD P SDRMG

: HGHUIYH D WJQILFOQASRWR) R RAUUAYHDH IURP H LMY PXRP HY WDAH SDOG WHUUHDIRQKLSY Z MK XV, RUDICQ) WH Wl H DG QP BHUR WHGB® PHONR RXU
H LMY PXRP HY/LYDP DMUSDWR RXUIURZ \W\RDR\ © HP D QRABHH I HRAYHIQH HRAMY \MVRUDD RKHUDSHRAR RXUIURZ \K DA\

) RWH\ HIUHIGG' HPBHU Z HKOGUYHOHI P QGHIV TR PP HYDQG | RUPMEP HYWBUAHDMG R \VREDUYHDMH 7KHSUP DY UDRQI RAWHKLIK GYHC
R PAHP HUFRFHRDIRQ! ROWH\ HIUHG-G' HR-P BHU Z DV GXHWR UHIDGFHRQWHHI RAUPAOMEP HY| ROWH\ HIUHQG-G' HAHP BHU $VR' HHPEU

KUHH PXRP HY UBUHOADSSUR LP DMD DG R RAWBEQ CARQAHFHYIEGY ' XH\R \WH MM R \WH PP HY DG WP HD SO P HOAKIRLY  FXKRP HJ
FROFHOUDNRQ QG FUEWIMN LO CFFRXQAB-FH YCEGV LY HANP DAG\R EHP LQP DD

) RUWH\ HUHGG' HPBU Z H KOG UVHOH IURP \YHQIV | RUPXARRP HY DG RH PAMRP HUUSUMOAMG R \RBDUAYHOH DSRRXIK \XFK D KLIK GYHOR
AR HUFRGAHQADARY LY GRAWVSLFDD 7KH SUP 0¥ DR |RUWH KLIK GYHDR FXWRP HUFRFHOADIRY | RUWH\ HIUHIGG' HR-P BHU ZD/GH\R RHOUHRGEU
UFHYHGIO@M  Z KUK Z D/IXOLGBGIQWH\ HIUHGHS' HHP BHU $VR ' HHPEU | RAUPAREP HY U BUMHASSUR LP DM DG R
RAMBEQ) DFFRXQAIFHYTEBY ' XHVRWH QDMUHOGG FRIFHMDIROR \KHPXWRP HYDGGWP HY SD P HIMIMRY - FUHEWIM LQ DFFRXQABFHYTEGV LY HAP DMG\REHP LQP 0D

) P WP HRWP H ZHP D RVHDP DNMUPMAP HJ , WY CRABRWE®! | RUXVR SUHARAWRH I XUHGYHOR GP DG URP RAUMLIHJRPXWRP HY/ I RURXUSDNR P V DG CESTFDNRYY

: W \WWHH A-BIRQ R D P DAMJVHLYLFH DIWHHP HOAZ W RCH FRP P HADOPXWRP HUIRURXAR  Z DU VHYIEHY ZH GR QRAKDYH Q) P DAMJVHLYLFH DI UHP HOV Z WK RXU
PXRP HY ) RURKUJRYHIP HOADIHER. FXWEP HY Z HP XWEP MDGE FRP SOIMWIEDLE E.GAQY) |RIP VZ KIFK FRQIELQ DIDWH CESTFIEGI WP VDG FRIGWRY | RURXUVHYLFH
RIHIQIV , QREHNR BGDGVHRXUHIRHIP HONIHR FRQMFN Z HHWHUZ RINQUA® Z W FHIEQJRYH.GP HBODIHIFHYRUZ RUN Z 1\ DG \MURKIK \WH HOMY WDAKDY \KH
SUP HELGAQ) IHDIROKLS Z W \WHJIRYHP HMWDIHARY ) RURXUFRP P HIADOPOMEP HY \WH  \XEP IWGHBEBG SXUKDH REHY Z KIFK JHHDD FRQEIQDIWHN \MP VOG
FROGURYY EXVWXFK SXUKDHREHYP D BHKSSRWGE! \FEODAMWEAP HOVR Z RIN| RUSDMEXTUSURVRN

$LIKIS S, VPMWRP HUZ DB/ HWHIWURXIK FRP P HRDORUJRYH(P HONRXWRP HY FRP HIQDYDUHNV R 1RPVG-BHTEQ RQLU WHUHDNRQKLS Z WK \WH PXWRP HULY D GLHAA
UHDMRQAKLS RUL WA WURXIK DSDNGHY ) RUGUHRAHDINRQKISV $ IWKIS$ , UHFHYH/WHIY DGAUHR® 1UWRP \WHFRP P HIADORXWRP HURUJRYHIP HFQADJHR  HWHULQWHI RP
R DSXUADHRGURMWH UHDAMMIRYHOP HOVRP ) RUIQAHRWRUSDIGHUEDHG 2. DB/ $ IUKIS $ , BHFHYH/\WHIY DGLOQWHIRP R DSXUKDHRG-URMBN REHDIDOQM
\WH\S-HILF HIRVWHQ) Y DG

5HDGHWR WHIRP R \WHSXUKDHR.GHUDOG RMWHPXWRP HUYHWDOS$ LUKIS$ , KDVMWBQEG\MP v DOG FRQGWRQY Z KIFK DUHCSSTHG \R DO, OB/ DFR-BMG 7 KBHLGRXAH
\WH\SHAILF @H WP VB XMV BHQ) OFIXUWHS WH GHIDYHY SHIRGIRUZ KK $ LIKIS $, KDV R GHIYHUWH SURGRWV DG VHYIRHY 7 DEHG WH VIXSSRWDGG P QM DAH
RIHIQ) GMUWHG DIGWHWRNCSHIRGR SHIRWP OAHI RUWHLY. D6 MQIGH HIURUP XGM HU 3D PHWGHZ WOQ @ VR Z KHQWHIQYRFHLY UFHYHG LUWASHRNHR \WH
WSHR PXMRP HJ

: KUBIZ HIHHIDD RIHIFRQUEPAMP VXS R 1 LYH\ WY LQ GIVK. RUPXMP HY\RP HIP H/ HOMULQR \KRUMWMP FROMFW \IKFK D/RGH\ HIUKBVFUSIRYY Z KIFK PO QR
SURYIGH| RUDAEP DIF UHQHZ OCOQGP D BTXUHWH PXEP HAR RSAIQWR H \MIG\WH\MP 2 XUPXWRP HYKDYH@R REQIDNRQWR U XSIUDGH RUH SOQG\WHUDIUH-P HONZ W
XVONMUMH\MP VR WHUH MY DIUHHP HOVKDYHH SIUHG |, QDEAWR) POQ R RXUPXMEP HUFRQAFWV SHIP VH PXRP HUVR WP LCDIMWHUFRQREFW Z WK XV Z W QRIFH
SHIRG/R YOU LI BRIV JHHID WUHWRM] P ROV | RHRUP RIMR RXUPMEP HY\MP LCDMMHUFRQAERVZ W XV Z KHKHUI RUFRQYHIHEH | RUGH DXONQWHHHOAR

DEHIKE XV RJRURKM-UUHDRQ/AGHAL LHGLORXUFRQAMERN D/CESTFCE®! 1L RAUPXWEP HYHBPRARAR UHHZ \WHUFRQAERVZ WXV Ll RUPXWRP HY UHIHZ WHUFRQRERXOC
DUDQIHP HON Z LW XV | RUMKRWAMUFRQAIPAGLIMY RUIRUD UHBAEHGE VARSH RULL RAUPXMEP HY RKHZ VA VAN VR UHIHIRIDM WP VR WHUH MY DIUH-P HOV RQWMIP VV BW
| DYRUIIEGIVR XV RAUBMQHN DG UAXOVR  RSHDIRQYFRXS EHOGHYHD D HRAMG 7 KLY DGYHYHLP SDRAZ RXS EHHYHD P RIHSURGRXGAHG | RUPXRP HY\KDAS-SUAHNDP DMULC

SRUMRQR RAUHYHHRUBXMGHN RSHIDIRYY
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2 XUCELQW R U RUH SOG RUPAOMRP HUUHDMRQKLSVP D GFRUDHRUYDY DVDUAKOWR DQP EHUR | DRRY LGFOGQ) RAUPMEP HWVDIN CRIRQ RUGMDIN CRIRQ Z W
RXUSTMRUP VOGVHYLEHY \KHI BTXHP DOGVHYHIW R R \E DUHDQG P SBP HQEMRQHURY RXUSTWRP UHITEON RUSUAQ) \WHHIHAVR JHHIOHRERP IF FRIGWRY/
FRP SHIMYH R | HIQIV RUDGMIDAYHY RUBGEIRQYLQ RUPMEP HIN\SHIAQ) GYHY || RUPMIP HY (R RV RUH SOQGWHUDIUHP HOVZ W XVRULL WH B WHU
FRQUEFW | ROVKRUALGII Y RURQ RKHUWLP VB | DYRIIEGIVR XV RAUUYHXHP D JURZ P RUHVBZ © WIRQH SHARG RUG-RICH DQG RUBXMCHN FRXGE VK HU 2 XUBMCHN
ILCDADCFRIBUMRY DG UAKOVR RSHIDIRQYZ RX@S DOR EHOGYHYHD O HRAMG L Z HICFHQL LEXOV FRIBANY . RAUCFFRXQN UAHYTEGH | URP RXUPMEP HYRULL Z HOH BTG
R UH XQGPRP HUG-SRIW

$ AUHMQ) QI DORUH SOMRQR G-BR PHIVP D BINAUH XV \R LFUDIQIO HYDIH LQ \RSKMIFDMG DQG FRW® OBV HIRW \WDAP D QRAUAXENQ DEAMRIOVIBY ,Q
DEAURY RUPXWRP HYA G-RMRQ/\R H SOG \WH G-SE P HMWR RAUSDIRP VG-BHIB/RODQP EHUR ITRRY (FOGQ) JHHIDHFRERP LF FRIGWRY \WHIXGAIRQQ) R RXU
SOMRPV \WHIEON R RXUIRZ DG G5B H5HILGHYWR DAMWRXUPXWRP HY QLGN 1Q) QG XVHFDAY P RG] LQ) \WHUD DFKMRMUY DG CRKUMQ) \KFFHWZ W
DB GUYHLQWDMYHY DG RUPXMEP HYMVDIN CRNRQZ W RAMHYLFHY || RXUHIRWWR H SOUGZ WKLQRXUH] LMY FXRP HUEDHDHQRAKFFHM XORUBMGHNP D \KIHJ

6HDVRCDIW P D' FDXVHI OFXDIRQVIOS LUKIS $ , VUIHKOVR RSHDINRQY DQG | LQDQADOSRIMR)

+ (MRUFDED RANDBYYDY \JQULEDD® : HEHIHYHWDAKYAFDRIDI BAXOVI P DQ® BHUR | CRRLY LGFOGQ)

p=2

\KHI VDO HOUHG SURRXUHP HQWA FBIR RAUIRYHCP HONPXMRP HY DGLQSDMNAX@UB 6 JRYHIP HONPMEP HYZ KIFK KDYHDI MO HIUHIGR 6HBWP BHU

p=2

\KHI VDO HIUEXGIHIMY SURAHWY I RURXURRP P HIADCPXAMRP HY P BQ R Z KIFK KDYHDI VDO HOUHGR 0 DK

p=2

FDRIDOHBANRVIQBEXMGHW DRI GUCQI \WHVKP P HUP RQMVIQWHS QAMGE\BIMY ( XURSH DOGFHABQRM-UBILRYY OG
WP LQJ R SURVIRN/DGG RXUPXMEP HYTHYDODMROR RXUZ RN SURIUAW

7KLY VHDRDIW KDV KIMRUFDD 1P SCRMG DG P D LQ WH 1 XAMUH FRQIMXH R P STRAKH WP 1) R FROANRQY DG WHARIQ] HG UHYHRXH %4HDXVH D MJI QU LFDOASRMRQ R RXU
PXWRP HUFRQRERWV DHWSIFDD | LD HS GHOUWHHIG R WH\ HU DG Z HWSIHDD LOQYRFH PXMWRP HY VKRS D\MUHQMIQ) LOR DFRQUEFWZ HP D WHFHYHD SRWRQR RXU
PXWRP HJSD P HQWVGQHDUWHHG R \WH\ HDUDQG WHARG VXK SD P HADY BQLRBDVHLQ GH HUHG UHYHXH RUPXWRP HUG-BRUW 2 FRQMIPNITHOWY  Z KIGIWWH UWHYHOHIURP RXU
PXWRP HUFRQAEFW LYV JHHDD UHRIQ] HS RYHMWHARQMPAMP  : KB Z HKDYH KIMRUADD H@G DG FRIAMS SD P HOWVI RUP XGB! FRQALPA HOY/ I RP RHARIQ PXMRP HY
LQDGYDIFH Z HKDYHDGP D FRQIMXHWR KU VYR FRBANMY SD P HVRQ BQ BIQCCRURKHIEDILY

;KB WKLY KDV BHHQ WH KIWRUFDODWRQBOSDAMDQ R RAUTXOUM® \VOBY Z H BHIHYH WDARXUPXMRP HIATUHNIXAUHG WP 1Q) | RURHIRIQ QHZ. JRYHIP HONRUFRP P HRDOSURIWLP V
UHNAUQ) GZ \R\E DHP D RAZ HIK WH@DMHRUP DDQWGEHR VDRI CRRY\KDNP LIKWKDYHLQ OHFHG RAUBMHAMR DM $ VDURKXOVZ HP D H SHIHFHIXMUHIURZ W
1URP DEAMWRIDOIRYHIP HONRUFRP P HIADCP DEDMY\WWDNER (RVRTBZ. \WHVHDRBOSXUAKDM QY DG HYBODNRQGHHMRQVE. RXUPXWRP HY\WDAZ HKDYHKIMRUFDD REVHYHG

Y RUH OP SO LRUDHGIRYHIP HONSHIEQ) ROWKQRRI\ 0P H5 DADIRIOGH HOAH | LQOCADCRUSRIAR. WIXMIRY A EHYHRXUNY RUKHISKFDUHP DOEDM/P D GUYHPXMRP HJ
G-P DG DAGL T HIHDAIP HARURXIKRAWNRXUN FDU\KHWP LI R Z KIFK Z HP D QRAEH CEGIVR DQMASDMOQGP D FDXVHI OFXDIRQYLQRXUBMKOVR RSHIDIRYY 7KHWP LI R RXU
IMVOOTXDUMY \WHS 6 |HEHIDDIRYHIP HOWV6HBWP BHU | MVADD, HOUHOG DQG EXGIHATSSURDY DOR P D P STRADBY R JRYH(P HEOD HIALHY 1O WHWILG TXOWMUR RXU
\ HOU RV DABDIVD SOWMKHRKHEZ VHVFDRIOERZ QUMD Z HKDYHKIMRUEDTDD REVAYHGLO@MMAKP P HIP RQKY

2 XUWHHNMUWRZ W P D REVEXUH WH H WRAR Z KIRK VADRDIW WHIBY KDYH OHAMG RUBMQHW DG P D FRQMXH \R D HRRUBMAY : HH SHRAKDAVHDRDDWY Z L@
FRQMXH R P DAUDD 1P SCRARXUBXMCHN 1Q WH I XWUH DG P D BHFRP H P RIH SIRRXQAHG RYHUWP H 7 KH VFDIRBIW R RAUBXMHY P D FDXVH FRQIXHS RULGRBDHG
1 CRXDIRYY LQ RAUMMKXOVR RSHDNRQY DG DK 1GZV ZKIFK P D SUHYHQAKV I URP DRKLIHYLQY) RAUTXDWM®  RUBQXB0 RHFDW RUP HHIY) RUH AHHEQ) \WWHH SHRBINRQV R
UAHIUK DB WRULQVHRLY Z KIEK LQWOQP D FDAVHDGFFICHLIQWHWBAQ) SUFHR RXAUMHRXUMHY
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I $LKISS, GRHYQRAKFFHM X@ GIYHES DQGEBR QHZ \WRKQRRILH/WR D3R/ WHCHB/R IWREXURP HY LIWBEXMQHN DQGUHXOVR  RSHDWRQVFRX@\KI 1 HJ

$ KIS $ , IV \KFFHW KDV BHHQ EDHG RQ RXUCEMNV W GALIQ VR DUH 05 SURSEN WDAHIEG! WH QM UDMRQ R DB LQR D FRP P RQ RSHIDIY . HMUREP HWR | CAOBM
DGYORHG @B DIOMY NRZ GGIH P DD HP HQWDQG FRAIDERDIRY © H \SHIG \KEWTQIIOP RQV R WP H DG PR WWIFKLQ) DG GYHBSLQ) Q7 \WKQRBILHY DG
HXOR-G YHYRQVR H MM | HDMUAAR P HAARXUPXWIP HYAT DQG SRMMICRAEP HWTUISLGY HYRMQ) QHHBY 7 KHIHLY R DRKUDFHWDARXUHIKOR-P HOW\R RUSDMRP VRU
RAUGE SUIRGAWHDMBY FOSCEOMY RURITHIQIV ((FOGQ G SURSPAP R3XGV Z LGDEH FRP SHIXY \R RXUPXFP HY RUJOQ P ONACFA-BERH || RXU UMK DG
GHYHESP HONQMHAR HON GR RAZFRXUDAD DONASDM PXWRP HJGHP OGG RULL Z HIDOR GAYHBS RUSDARLP VLQ D P DH MDD LHY HMRP HUSUH HIHF QDWW HD 006
FRWH I HRYHP DQHUZ HP D 1 DOR BABQRXUH LMY PR HY RULGRUDHG-P DQG! RURKUSTMRP V

7KHIQNRGAIROR G SRGANDIGVHYFHVE FRP SHIYRYRUWHGHYHESP HWR HOMHD Q7 \WRKQREILH/VR UHSTFHH MY R 1HIQIVFRXTS P DNHRXUSTWRP VREVRBIM
RUDGYHYIHD O HRARXUBXMGHW | LCDADOFRGAMRY DQG AXOWWR RSHIDIRY : HP D H SHIHZFH QI LEXA¥Y Z WK VR DUH GYHESP HQVGALIQ RUP DN WDAGHD RU
SUHNRXUGHYHESP HOMQURGFRIRD RULP SBP HOEMRQR Q7 STWRP V | HDMUY RUFDECELOMY : HKDYHLOWKH SDWWH SHIHIFHG GHD) VIQ RULQMEDT SOQCHS BHBDH
@OMWR QZ |HDMUIYDQG RN DUG\WHHFIQEHGR DAXUIGFHWDAGZ. SOANRPV | HDXUY RUFDSCELOWAYZ LOEH UHBDHG FFREQ) WRVAKHE®! $ Q GHD VARXGS XD
LQ DEYHYH SXETAW GW R UYHH RUP DNANFA-BIBIFH RUFTIPVE. PAMRP HY BIRIKWDIDOMKY D) R Z KIFK FRXE KDP RUBXMCHN 0 RIRYHU \WH GAMIQ DG
GYHESP HY'R G SIMRP VRUGHZ | HDMUY DG FOSCELOMWAY R RXUH] M) SOWRIP VP D UHTNXUUH \XEWEDOLOYHWR HOADQG Z HKDYH QR DAKUDCRH WDAKFK LOYHXR HOW
Z LQ@EH\KFFAMXO, | FXRP HY R QRAZ LGHD DERSWRUGHE. SIINRP V H SHIHGRHY | HDXUY DQGFOSCEMMY Z HP D GRABHCEGIVR U] HD UMD RORXULQYHAR HONIGGRXU
BEXMHW | ((DIADOFRQBUR) DOGUAKOVR RSHIDNRQ/P D EHOGYHYHD DI HRMG

2 XUQHZ. DGH MY SDWRIP VOGFKBQIHARRXUH M) SDINRP VARXG | OR DNRQVA] | LHHANP DINHNFRHBLAHIRUP B DR LFOAQ)

p=2

RXUI DOUHWR SUHARNP DINANGHP DG OFRXAUDMYD LOWLP VR SURGRWXCQRIRBIWY DGR VXSSO RTHIQIVWWDAP FHAKLY G-P DG LQDWP HY 1DKIRQ

p=2

SURGAEWEH HRAW HIRY RUI DOWY RURXULCEE MWV R VDI FXWRP HAVHYLIEH GYHOUHIXUWHP HQV

p=2

QH DRYH SXECAW RUQH DRYH SUYDM WIBP HQWCERAVWRHVHRXUMY SHURUP DFH RUH T HRRHHXR RUSDMRIP VRUSUIRGANHKDHP HOV

p=2

GHD VIQUABDUQ) WR\KHP DINHARUQHZ. R IHUIQIVRUHKDAHP HOVR RXUH MY RITHIQIV IGFROXAQ) G SURGEWP RGXBV

p=2

LQURGANRQRUDQIASDMGLQNRGAIROR FRP SHIM STMRIP VRUI XQRMRTDMVE, RXUFRP SHIYRLY

p=2

LTEOVR RXUSDNRP VRUSIRSEWAKDGHP HOMR\VFIBIDIGSHURP \RP HNDOMRP HUG-P DB/

)

UHRHYLQY TXOM LHE RUDGYHYH RIQRQYLQFRQGHAIRQ Z W VHRXUMY RUSHIHADARQ\MAMY  FHWYLEDINRQ/ RUDKGW \KFK D/AWRHUHIMAG\R,, 7 FRQARY DG XU
WIQELG/ 0061 UIP HZ RIWRUFRP SIOGFH

p=2

SRRUBMCHWFRAWRY I RURKUPXWRP HY FDAMQ) WHP \RGHDY VR \& DUHSXUKDH/

p=2

UWORBFHR PXAKRP HY\R SXURKDHSURSUHIY R \& DHSUIRGRV

p=2

UWORBFHR RAUPMAP HY/ VR SXUKDHSUIRGAWKRUMG B RAUYHIERY DG RIVAVFHLQMUXSWROI URP \KFK SIRMAHY DG

WORLFHR PXMAP HY R SXURKDHSURGEWILCARIBERIDIY RSHOVRXUAH\R \ DUH
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1 Z HOWHQRAZEGIVR FRQIMXHWR LGN FKOGBQIHVICAHGE. RXUPXMEP HY DG GHYHBS QFHQH RUDFTXUWHGHZ. | HDMUAY DQG FSCELOWNA/AR RAUSTARLP VIQDMP HD DG FRW
HIHRRYH P OQOHJ RULL \KFK HKDGRHP HOV GR QRADFKLHYH P DINHAFAFBBIFH  RUBXMCHY 1 L((DADDFRGAMRD WAXOW R RSHDIRYY DQG SIRGHRNV P DL \KITHU DG RXU
DQUASDMG UYHXHIURZ W P D GRABHCAKIYHG Y4-FDXVHZ HGHUYH DQGH SHAWR FROMHR GHLIYH \XEWERIII DOR RAUUYHHIURP PXMRP HY SXUAKDUQ) RAUSTIRP V
DOGSIRGAW P DNANFAFBBFHR \WHHSDNRIP VDG SRGFAV DOGO0. HKOER-P HOVRURKDQI HAKHIR LY FUMFDOR RANKFFHN

$IUKIS$, IvVOEON \RVHTIW SDNRP VDQG\DI W RXWRP HY/ LY G-SHGHIWRQ WHTXDIWR $1UKIS$, WVVHXYRH/ DOGLIWI DOXUHWR R THIKLIK TXDDW VHYRH/ FRX@ KDYH
D P DiUIDCDGYHIHH T HANRQ MWDV DQGUIHXWR  RSHDIRQY

2 (FH$ LUKIS$ , IV SONRP VD G-BH H3 DG QM UDMS Z W RUPMEP HITH I LQ RUP DIRQWKGRBI\ LOYHWR HOV DG GO RAUPXMEP HY G-BHI5 RQ RAUNKSSRIWIG
P DOMIFHVHYIFH/WR UARYHIQ LMXH/ DY) R RAUSDIRP V , FUDIQI® RXUSDNRP VKDYHEH) G5B H3LQ@UIH\ADD! FRP SB] WAKGREJ\ HYURGP HON DQGZH
EHIHYHRXUI XMUHVKARHW Z L@G-5HIG RO RXUCELON R LGFUDH\DBY R RAUSTMRIP VI RUXVHLQWKFK G-SER P HQNV ) XUKH RXUCELON \R SIRIGHH | HFRYHRYIRQJ VHYFHY RU
VR SURVLGHVXFK VHYLFHVIQDMP HD - H | LFHQAMRUVADDEGIP DQGHU P D G-BHIGLQ SDWRQRXURXWRP HYTHOVLURGP HOVDQG\WHUXSIUDEQ) \RWHOMAWHMRQVR RUSTINRP V
DG SOMASDIYY LQRXUPHOADT] HGSOARP P DI HP HONIGG \HYLFHY

,QDEAMRY RXUCELON \R SUIRYLGHH | HAYHVHLYLFHY LY @I HD G-SHGHONRQ RXUCELOIY R DMEFAIQ DG UARQ TXOM LHE SHYRQGHOZ W H SHUHTFHIQ\XSSRUNY PP HY
RQ SIWRIP VKK D/RXY 7 KHQ® BHUR RUPXMRP HY KDVJURZ QWIQILFDQ® DG \KDAJURZ \K KDVDQGP D FRQMGH R SADEAMR OGS RO RAUHYIFHAMP V . H
PD EHXTEG!\R UASRIG TXEND HRXIK \R DFFRP P RADM \KRWWMP  LGRUDAY 1Q PXRP HUGHP DQG | RURXUNKSSRVADGG P DQMIFH HYIFHY © HDORP D EHXTEGI\R
P RAI \WHIXMHVARSHDQGGHIYHY R RAUNKSSRVWIGE P DQMIDFHVAYLERAR FRP SHAMZ W FKDQ HVLQWHVHLYLFHYSURIGHGE. RXUFRP SHIYRY , FUDHG PP HUGHP DG
I RUXSSRWWZ WRAWRUWASRQEQ) UYHH FRXGELGRUDHFRW DG GHIDAYHD O HRARXUBXMQHW DG UAXOVR RSHDIRYY , QDEAWRY DVZ HAIRMDHWR IURZ RAURSHIDIRY/
DQG H SO0GRANGHR \WH 8 QWG 6VBIMY/ Z H QHHG \R EH CEGI R SURVLGH H | LALHQWHIYLERY WWDAP HHARXUPXAEP HT GHHBY JEEDD DAVFDD! DGG RUMVHYIRV WP VP D |DFH
DEAURIORDENINY ((FOGQ) WRH DARADMS Z W RSHDMY \WH SIARP V D5 GHIVHIQ) WKSSRWWDQQ DG GRRP HABIRY LQ GIXDIHY RMHUWID ( Q@K DG
SIRVIAQ) VHYFHY/CRRWH SDOG-GWP H] RV, | Z HIUHXQEGIVR SURVIGHH | LELHAKSSR WG P DQMIGRH VHYLAHY I GEDE) DAFDB! RAUCEOIV\R JURZ. RAURSHDIRQ/P D

EHKOWP H5 DQGZ HP D GH-G\R KUUHDEAWRDOHYLFHY SHYRIGHD Z KIFK FRX@S GHIDIYHD LP STRARXUBXMGHW [ LQDADOFRQAMRY DG UAKOVR RSHIDNRY/

2 XUPXWIP HY/WSLFDED GH-GWRQQ) LOWHSUIRSHUXVHR DOGWH YOUHY R BHH IWWDNDQEHGHIVHG I URP. RAUSTWRIP VARP [ LP [ HWHSRMMMCR RUSDIRPYV || ZHER
RMIHAYHD GBR  XSEDM RUXSIUIGHRUSTMRP V \KFFHHG LOKHSIQ) RUPXWIEP HY TXEND BARYH SRUNG-SE P HWAMKHAY D05 SURYIGHH | HAYHRYIRQ) \HYEHY RXU
CELOW \R \HIDDEAWRDOSURGAAN DG VHYLFHY VR H MY FXRP HY FRX@S EHDGYHYHD DI HAKMG ZHP D 1 CRH QHIDAYH SXETEW DG RAUUHBXBANRQ Z 1\W SRMQINIORXEP HY
FRX@ EH @P DJHG 0 D) HQMSUNH DQG JRYHIP HOAPXEP HY WXL KLIKHUGYHY R VHYLEH \WWDQ \P DEBUPXVEP HY 1 Z H IDOWR P HAAKH WP HOV R \KH OUHU
PXRP HY WP D EHP RIHQL LEXOWR H HRAM RO RXUMADM\ R LGRBDH RXUSHIMADIRQ Z W U HJPXWEP HY $ VD UAXOVRXUI IOUH\R P DQEIQ KLIK TXOIW VHYLFH/P D)
KDYHDP DMUDCOGYHYHH | HRARQRXUBXMHW | ((DADCFROGUR) WAXWVR RSHIDIRYY DOGJURZ W SIRGHRNV

| $IVKISS, LV QRADE®I R P DLQEBLO DQG HKDQRH WHEDQG DQG UHBXBMRY $LUKIS $, v IHIMRQWKLSY Z W LW EXWRP HY SDUGHY DQGHP SR H/P D EHKDUWP HG DQGIW
BEXMHWDQGUIHXOWVR RSHDIRQVP D BEHDGHYHD Dl HAMG

: HEHIHYH\WDAP DQEQQ) DG HXIAQ) RUBDGG LGHMY DG UEXIMROLY P SRUSOAR RUUHDIRQKLSYZ W DQG\R RAUCELQMW R DAERATGG UARIQ PAEP HY SDNGHY
LAY DG HP SR HV 7 KH\XFRHM XOSURP RIRQ R RXUBUDGG G-BHIBY XSRQ RXUCELOIV R FRQMH \R R HUKLIK TXOOWV \R\R O P DQEQVARY UHIMRQKLSV Z 1\ RXU
PXARP HY \WH FRP P XQW DG RMHY Z KIGI\XFRRM X QLIHIHQIDIY RUSDMRP VIURP \WRHR RXUFRP SHIVRY 8 QDYRUE®P HAD FRYHIIHP D DGYHYHD O HRARXU
EUDG DJG UBXIMRY © H DQIASDM \WDADY RXU P DINAEHFRP HY LGFUDIQI® FRP SHIMYH P OQEQQ) DG HXOARQ RUEBEG PD BHRP H LRUDIQIO GlILEXOVDG
H SHOUYH 1 Z HER QRAKFAHAXT® P DQEQ DG HKOFH RXUBLDGG LGHQMY DG WHBXBINRY Z HP D | OW DMEPADGG UABIQ HP SR HV PXVERP HY LOAWRLY RUSDNGHY
JURZ RUBMGAY RUMKMEIQ SUAQ) SRZ HJ DOR Z KIFK FRXES DEHYHD 1P STRARXUBXMCHY | L(DRDOFRAMRY UAXOVR RSHDMRY/ DQG JURZ W SIRGHRW $ GAURTID

GBI RULQMEDOVD HIXOUBY 05 H I RWR WH FROADY  Z H FDQCRAI XOUDQMH WDARXUPXAWRP HY Z LAXQRAXEP DMY XVH RUSDINRP V| RUSXERHY LFRQIMMAZ WK RXU

FRP S0 YOOHY DG\ XVAVP D KOUP - RXUBUDQG DG U-EXDARD
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,| WHP DINAWRUS LUKLS $, IV SOWRLP V DQG VHUYFHY GAYHBSVP RIHVEZ © WDQ$ LUKIS $, H SHAW IWJIURZW P D MBZ. RUMIED DQG LWEXMGHW 1LQDQADCAROAMRY DG
UHKOVR RSHDINRQVFRXGEHKOWP H3

7KHP DONHNVRUS LIKIS$ , IV SONRP VIVIEIGD HYRIQ) 2 XUIXAMHKFFHW Z LOG-BHIGLO @UIH SOWRQWH I URZ \K DQG H SIQIRQR WLYP DINAAZ KIEK LV QL LEXOWR SUHER
006G WHIHY RQ D QP BHUR ICRRLY LFOQQ) PARP HJDERSINRD PP HUG-P 006 FKOQILQY) PR HUGHDY WH HQN R FRP SHIMYH SURGAW WH \KFFHW R H Y
FRP SHIMYH SURSEN SRAMMIOPAEP HYT Z LI GHW R DERSADD DIMIDAYH CESURIK W AU FRIANRD WRIJH DG SURFHMQI D06 \WHU Z LAQIQHY R LOMINQ GZ
R\ DUH D\MUMI QU LFDQASURULQAMAR HOVIQ GICR DB FRIBAMRY WRUIDIH DQ5G SURFHMQ) VRRIDUWH 7 KH HWP DMV DG DAKP SWRQY WDADLH XVHG \R FOBX@AM RXUP DA
RSSRUMQW DUH \XEMPANR FKOQIH RYFUMP H DG \WHUH 1V (R JXOUDQMA WDADD SOMEX@U QP BHURUSHAQIIH R \WH RUDQ] DARYY FRYHIG B\ RXUP DNHARSSRIMQW
HXP DAVZ LD | RURKUSOWNRP VDG \VHYLFH/ DADTRUJHHDMDQ  SOMAXOUGYHOR UYHHIRUXV ( YHDLL WHP DINHNQZ KIFK Z HARP SHMP HAN\KH\] HHMP DM/DQG
JURZ N | RUFDIV RUBXMQHW FRXGS | MOR JURZ. DARH GYHY Z HH SHRARUDADEI RUD YOUHWY R B-DVRQY RANGH RAUFRQIRO LFOGQ) FRP SHIMRQLQ RXULGBAMY ) XURHU LI
Z HRURKHUGDB P DD HP HADQE DDOWRY SURYIGHY H SHIHFH VHRXUMY BUERKHY RUIGAGHV W FRUXSINRD RUXCDYDIMELOW R RUXQDAKRU] HG CAFHW/\R PXARP HUADD
AVUSIRYVIQGHIVHY  RURKHJSUREGP V WY P DINHAD/DZ KRB! LGFOGQ) RUSDMRP Y P D EHGIDHY OHHARG |, | VR I DUH I RUH FKOTB HV\KDAZ H DG MW GRV QR
CAKLHYHZ LGASUHIG DERSIRQ. RUWHIHLY DUHBAIRQLQGHP DOGFDMHGE! DOFNR PXRP HUDFR-BUIFH \WAKQRBILFDOFKDEBQIHY Z HINHQQ) HRGRP LF FRQGURYY LGFOGQ)
GH\R WH RYRQ) 5XWID8 NIICH Z DU DG WIDAG HRGRP LF \IGAMRY UMQJ LQ @R DQG LOMMWMDM/ DG PRHMY SRIB FKOQH/ AW RUSUYCR  FRFHOY
FRP SHIMY WAKGREILHY DG SURGEN GRUDAVIQFRISRIDM\GHIAQ) RURKHZ VA RU DBMIDAYHD L WHP DINANGHYHBSV XV HOUH XTEGIVR FROMXH\R SHIHDMIGHR
WHFRWSHURUP DOFH DG SHAHYHS YOOH DAVRALDMG Z W RXUSTNRIP V' RURKHUI CRRLY IWARXTS W3OV GHRU-DVHG UHYHOXH DG RAUBXMGHW | L(DCRDCAROBMRY G UKV
R RSHDIRQ/FRXGEHDGYHIHD O HAKG

, WKH/WDMGE \WHXVHR CUMIADAQMMIHAH 3%, LOFXAQ) P ORKICHGDUIQ) LOQ$LVKISS, VSOWRP VP D URXOMQ UHSXBMRCOCKDUP RUCCEMN

$, WHIEGGHE RUIQMWDAMIQRVRP HR $1UKISS$, V\WKQRERI\ SDWRP VOQG L DMJI QU LFDQADQG SRMAND JUZ 1QJ HBP HQWR RAUBXMCHY $VZ WP Q) GYHBSIQ)
WHKRRILHY $, SURHIV UMY DG R<OTBLYI H/AKDWARX@S O | HANAV I XUHUGYHERSP HQAMDERSWRQ DG XVH DGWHH RIHRAUBXMQHW $, DORIWP VP D BHIQZ H5 ' DBVHVIQ
$, WNQQ) GYHERSP HQVRURSHDIRY/P D EHIQX IIHHQVR SRRUTXDDW RUUH GRWKZ DOMG IRP VR BDY |, CESURSUDM RUFRQURYHM DO SIRANFH/ B RUSIIRNHY
UWH ORI LHHYMEDH/R  ABVAHMW HILGHHY DIGHIG XVHYR RAUM WP VARX@ LP SDUWHOFH-BWFHR $, VROMRY , | WHUHRP P HIEDIRYY | RIHFDWW RUDCDOVHY/
KD/, DESTFDANRQY DANMAQ SURGAQ) DUH GH LAHNRULQDARXUDM Z HFRX@ BH\EWMRMG W FRP SHIMYHKDP - SRIMINDOBI DOTTHOW LGFOGQQ) XU SIRSRHS GILVDINRY
WIXDIY $, 1QMUNGRIRQ/ \XFK DV \WH ( XURSHIQ 8 QRQ DG DG RUWBXBNRIOKDYP 6RP HS$, VFHIDURY SURWHRARKLIFDOWXHY 7 KRXIK RAUMRKQRBILHY DG BXMCHY
SR DHGMIGHG \R P MWDMPDQ R WHHUMY U ZHHIEM RURIH$S , VROWRQY \WDADUH FRQARYHYBORUSUREGP DIF BHFDX\H R \WHUSXUSRIMG RUUWHDOIP STRARQ
KXP QUKW SUYCR HP SR P HOMRURKHNMRADOMMHY ZHP D H SHIHFHBRDG RUBSXBNRDOKOP  D/Z HODVUHIXDRY  RUGI DOV

5 HDORUSHAHWHGHIRY | DOXUH/ GHHRW RUBXIVIQS$LIBKLIS $, IV SDNRP VRRX@G DGHIHD O THAWWIHXOVR RSHDIRQVDQGJWRZ W SIRSHRW

YHDAHS KIS $, RIHY YHY FRPSB] WKQREU\ SOMRPY XQEHARAG HIRY GHHRV 100UV RUEXIV KDYH RFEXUHG DG P D 1Q WH | X\WMUH RFFXU HSHADD ZKHD
SONRP V RUFDSCELOMY DUH | LIWNQRRGEHE RUZ KHY G YHMRQY RURKHUSURGEARULG UDKKRMUH XSEDM/ DUH UHBDWHS 2 XUSDNRP V DUH R\MD LOXBEBG DG XVHG LQ @UH
\FDB! FRP SAMY HYLLRGP HOV Z W Gl HIHARSHIDIG) WK APV \R \BZ DUH SURGEN DG HIXLSP HWVDQG GDIB \RXUAH DQG QHEZ RN FRQLIXUDIRYY Z KIEK P DL FDAH HIRY RU
| LOUVIQRXUSDMRP VRUP D H SRHXQEHMWGHIRY 100UV RUBXIVIQRUSDIRP YV * HEMWWY B XV HIRY DOV RUBXIVP D GRAEHIRXGLQGH \R\EDHRU
UHBDAYXQIMD\MIFRP P HF-P HQMR FRP P HIADDWLSP HOV , QWH SDAMHURY KDYHDH HAMGWHSHURUIP DIFHR RAUSDARP VOQGFIQOOR GHD \WHGHYHBSP HUWRUBBDHR
QZ SDARP VRUFCSCHOM/RUGE. YHYRQVR STMRP V DEHYHD 0 HAARXUUHSXBANRQ QG RAUPMEP HYIZ LAQIGHAAREX. STMRIP VIURP XV DQGOGHYHD O HRAAP DN
CFA-BBAH RUSHA-BIROR RUSDIRPY 0 D) R RUPXWEP HY XVH RUSIARIP V/LQ CESTFDNRY \KDATUH FUMFDOR WHUBXMGHMAY RUP MRQVOQG P D KDYHD®Z HJUMN
RBLDGRH R GH HAW LQ RXUSTINRLP VWD \R GH HRANV LQ RiH B FUMIFDD VR\R D SUIRGEW $ Q- HIRY RUGHD VIQUHBDIQ) GZ \R\EOHRUQZ YHURY/R SOMRPVRU
DEBPIDMRY/R XQDMDARY SHIRWP OGFH HURY GH HRV RUIDOUAYLQ UHBDVHE\R B DLH FRXS FDXVH XVAR GRH UAYHOXH RUP DUNANKDUH LGRUHDH RXUMHAYLEH FRIV FDAHXVAR
LCPAUNKEWTQADOFRVLQ UG QI \WHVR B DU FDAHXVAR GRHMLI QI LFDQABARP HY \KEMPAKV\R QCELAN | RUGP DIHY/ QG AYHWRXUUARXUAY P REHABAY 0Q RCH
R Z KIFK FRXQS P DMIDD DQG DGYHYHD O HRARUBXMCHY WAXOVR RSHDINRQY DQG | LGDADCFRGAMRY | Q DEAWR) RAUSTMRIP \ FRXES EH SHIFHYHG \R EHLCH | HRWHIRUD
YDUHIV R UDRQVRXNGHR RXUFRQIRO -+ CANHY RURKHUP DIFLRXV STV FRXGS LU YHNRXURURXUPXWKRP HIAVHRXUMY P HDKUA DOGPXAWRP HYP D P LXAHRXUSDMRP V
WAXEMY LQDVHRXUNY EUHIFK RUSHIFHYHG SURSEWVDIOUA
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5 HOORUSHAHYHG HIRY 100U RUBXIVIQRUSDARIP VDG VHYLEHY RUGMDMN CRIRQ Z W RXUVAYLEHY DG RABRP B/ FRXES KOO PMRP HAWP LCDIRQY DG RUFTIP V
B PMEP HYI RUBWH/AMEIGHGE. P, QWWAK DQHYHAZ HP D BHUTXUG RUZ HP D KRR | RUPAHP HUUHDWR)Y RURKHUBDRYY R H SHIG DEAMRIOUARXUAHIQ
REUWR KHS FRIFPADQ \WAK HIRY 1 DOWY RUEXIV $ GRRXIK Z HKDYHQP MIMRQR QOELAWY SURYIMRQV LQ RAUNDEDLG \R \E DUH CFHMQ) DQG \VHYLIEH DI UHH-P HOAMP VDG
FROGURY WHHSIRMRQ/P D QRAEH HJ RIAHIEGI LOVRP HAUR® WY P D YO LQGYHYR SURMANRD CFURW RUDIWHHP HOV RUP D CRAWXQ@ RUH I HRMYHD SURMAAKY
IURP \IKFK FILP VDG UHDAMG CCE QN DQGFRWV © HIHIH.IE SURYLGHDZ DUTQIV R RXUPXMRP HY/ | RURKUVR B DUH SURGKFV DQGVHYLFHY | Q\RH HYHQWKDAKHUH LY DI DOWHR
Z DUDQMAV LXK DIUHHP HOV Z HDUHIHIHIDE RED)DMG \R FRUHFRH SIRGAWRUVAYLFH R FRQRIP R WHZ CUDQIV SURVIMRQ DV VANVR LQWH CESTFCEGI DI UHP HOARU LI
Z HDUWH XTEGI\R GR R \KH PXKP HULY HVBG VR VHHN DUAXQG R \KH SXUAKDH SUFH R \WH SURGEADGG VHYIFH JHHDD SURDMG RYHUWH FROMPAIMP 7 KH \DB! OUG
XSSRWR RXUSURGFRN DBR HMEOKH UM R SURGANITELQN FIIP Y ;- HP DQEQLQMUDGFH R SURMWD DQMAHISIQ FOIP VDARADAG Z W WHXHR RUSIRGFAN BXVRXU
LQXUDFHFRYHIIHP D QRADGADOAMD FRYHUD) FDP DAHIMGDIDQNMXY | QDEAUMRY HYHDFDIP VAKDAXENP DMD DUHXQUXFFHM XCFRXGE BXOVQRXUH SHIBVMHR 1XQ5/10Q
O DIRQDQG A YHWP DI HP HORVP HOQGRM-UUARXUAHY

,QDEAURY RUSDIRP VIQAUDAMDZ LGH YOUH R RKHUHBP HONV DG RAUSDNRIP VP XWAKFFHAMXED LOMRSHDM Z W SURGEW | URP RIKHUYHIERY DG RAUPXMRP HY
QMO GYHESHG\R\E DM $ VD UKOVZ KHY SUREBP VRIFXUI RUD PXMRP HUXMQ) RAUSDNRP Y WP D EHGL I LEXOWR LGOI WH\RXUAVR \WHHSUREGP V DQGZ HP D

UHRHYH E@P HI RUD VHRXUMY CFRHW FRQURO RURKHUFRP SIDQFH EUHIFK \WDAZ D/ \WH UAXOWR \WWHIDOUHR RHR \KH RKHUHDP HOW LQ D PXAEP HIV RUDRKMHUYHIGR YV, 7

\HRXUNY . RUFRP SIOGRH LG UDIMKFMUH 7 KH RFPAUMIHR \VR\E D RUHURY LQ @B Z KHKHURUGRAFDMGE. RUSDIRP Y FRX@ GHDY RUBGFH P DNADFRF-BIFHR RXU
SONRP VDG KDYHDQDEYHYHH | HFAWRQ RUBMQHW DG | LDADCSHIRP DFH DQG00 GHAHADY UYMRQVP D FDAHXVAR LGRXUMI QILLFDQV] SHOAY 7 KHRFEXUHIFHR Q)

\XFK SUREBP V FRX@ KDP RUBXMGHW | LGADOFRGAWR) OJG AXOVR RSHIDIRY/ || 0 CRXDORUSHIAHYHS BUHFK R LQRIP DNRQ FRIBREW DQUEON [QMUW RU
DYDOELON RAFXWY 1Q RH R RXUPXWEP HIAT WX WPV UHIDLEBW R Z KHKHUWKH EUFK 1V DAMEXEE®! VR RXUSDARP V \WH P ONNGHA-BIR) R \WH HIHRWHHV R RXU
SOIMRP VARXGEHKOP H5 $ @VDMY 0Q R WHHSUREDP \VFRXTS UATXLUH DEAMRIDOWI QI LFOQW SHIGWUAR RXUFDEMICDNG RKHUUARXUAHY DG FRXGE FDAH LQMUXSINRY/
GHD V RUFHADIROR RUSIRGANIFHMCQ)  Z KIEK FRXES FDXVHXVAR GAHH MY RUSRMMDCEXWRP HY DG FRXES DEYHYHD O HAARXUBXMQHN [ LDADOFRQEMRY WAXOVR

RSHIDARY/ DQGIURZ \W SIRGHRAW

$IWKIS$, PD CRAEH DEGI\R DATXDAD SIRAPAR HJ RUAH LW LOMBRMDOSURSHINV UIKW RU SUHHOAXCQDXWR HG SDUMY | URP FRS\LQU RU UHHIH HILGHHIQ) LW
ROMRYY $ LUKLS$, IVH I ROMR SLRMANDQG HY RUAHIWLQMIBRMOOSURSHIV LKW DG SUHHOMKLLG SDUMYI LRP. YIRDWY LWUIKWP D EHFRA®

7TKHAHNVR $ IUKISS$ , WVVHNFHY DG LW BMHW G-BHG/ LQSOWRDS LWKIS $ , v CEOW \R RARQ LOMBRXOOSURSHWW WKW DG P DQIMQ DAHNXDM G COSIRMANRQ | RUW
SIRGARVIQWHS QWG 6\BIMY DG RKHUILQMIDNRIDOWUNG RIRY $ LUKIS$ , GRHYQRMKDYHDQ SDAMNV $ LUKIS$, HIHVRQDFRP E(INRQR FRS\ WKWAVHYLIFHP DN DQGWBGH
VHRHADY V' DVZ HTDY FRQLG-INDIW SURFHEUAY DG FRQAMEANOOREQI DR W HATEDWK DG SURMAWAV SURSUHEY WKW DTR Z KIFK SIRYIGHRQI® @P WG SIRMANRD $ LUIKLS
$ , FOQERNEH FHARLQ \WWDAKH WV VWKD/ABNHQ Z LAOBUHYHIM@DXWRUY HSXVHR IWWFKQRRI\ RAMHUHYHYHHILGHHUIQ) R IWWRKQRRI\ 0 RAHRYHJ RKHY/P D LQE-BHIG®
GHYHBS WHKQRBI LW/ WDNDHARP SHIMYHWRS LUKIS$ , RULQUQIHS LIKIS$ , WV LQMBRNOOBURSHW

3URMANY DI CLQWARH XQDANRU] HEXVHR $ LIKIS$ , TV LQMIDRMOOSURSHIW SURGAW DQG RKHUSURSUHBY  UIKWLYH SHOLYH DQG FOQ EH A LEXOVSDMAX@® Z W UASHRAR
[QMIDIRDOWUMVGRIRY, 8 QANRU] H5 SOMEVP D DIRP SWR RS, RUBYHYH HILGHHUS LUIKIS $ , TV VROMRQY RUFHMEQDSHAWR $ IIKIS $ , I VROMRQY \KDADUH FROUGHIG
SURSUHEY / MIDMRQP D EHGHHADY 1QWH I X\MUH\R HI RIFH RUGH HIG$ LUIKLS $ , T LOMBRYOOSURSHMY UKW R SURYHIAKQDARRU] HG SDMAY IURP FRS\ 1Q) RUBYHIH
HILGHHICY LW \ROMRQY \R GAMIP LGH \WH YDIAW OJG VFRSH R \WH SURSUHIY WKWR REHY RUWR EGAN WH P SRMBIRO R LQUIQILQ) SIRGEWIQR WHS 6 $Q KK
QNDIRY WIDGEBWR P HIWFRXGEHFRU® GYHWWKHDMWQNROR P DEIHP HMWDGP D GRAXGIP DAD EHUARYHGLOS LIKISS , VI DYRU
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( 1IHARYHWDGHP DN VHYLEHP DN FRS\ W KWDQG WBEH VFRAASURARIRQ P D QRAEH DYDLOEGI RUDSSTHE | RULQHYHY FRXQU 1QZ KIFK $ LIKLS $ , v SURGAN DUH DYDLOE®I DG
FRP SHIYRLY EDVHG LQ RMHUFRXQUHVP D \VHILQ UQILQ) SIRGFWIQRHRUP RUHP DUNHWV $ QLCCELAW \R DEHDOMD SURMAWINGE HI RIHS LIKIS $ , W/ LQMIBRXDCSURSHW DG
RNHUSURSUHEY UKW RUDQ LEELON \R SUHYHADAKRU] H5 SOV 1 URP FRS\ Q) RUUAYHYH HILGHHIQ) IW\MAKQRBV\ \ROMRQY/ RUFHIBQDSHRVR IWAROMRQ/ KD/ LIKLS
$, FRQIGHYSURSUHELY FRXCBCEHYHD O HRMWVEXMGHN RSHIDIY WXV [ LA DOFRQEMRQDGSIRGHRW

$IKISS, UHIHVRQ IWXQEDAMS SURSUHEL WAKQRRI\ WDGHVHRUHV SURRHMA/DOGNRZ. KRZ

$LIKISS, KHIH/RQSURSUHMY 1QRP DARQ \XFK D/MBGHVHMV NRZ KRZ DGRRQ LGRMAQ RP DARQ W SIRMRNQMBRXOOSURSHW WWDAP D QRABH SDIMIRE®! RUNXEWRA
\RARS\ WKWWEBGHP DN \WDGH AW RIVHYFHP DN SIRKANRQ RAKD/S LUKIS$ , BHIHYHYLVERVBIRMAMGE. P HIQV\WKDAR CRABHNXULHSXETF QVFRMH

$LKIS$, JHHID VHAVR SIRMWRY SRSUHEY LQRP DIRQE HIMIQY LOR FRQLG-QIIDN DIUHP HOV RUFRQXANY \HYLFH/ RUHP SBR P HQADIUH-P OV WDAFRQEEQ
QRO GWFBRKUA DG QRO XVH SURYIMRQY Z LW W HP SBR HAY FROKEIION FROUIARLY DG WILEG SO + RZ HYHUS LIKIS$, PD 1DOR HORMUJLQR WWHGHHWOY  DIUHP HOWDQG
HYHOL HOABGLOR WHHDIBHP HOVP D EHEBRKHGRUP D RKHZ VI DOR SUYHOAAVRERXUH WLLE SOV LQ UQIHP HWRUP VOSSURSUDAROR W SURSUHELY LQRIP DR
PD EHQP WG D/\R\WHUWLP DQGP D (RASURYIGH D) DEDOM WP H3 LOWH HYHDAR  XQDAKRU] H5 AVFRXUH RUXH R SURSUHELY LQRWP DIRD $IIKIS $, KDV AP AG
FRQURORYHUWH SURKRIRQR WIEH VUV XVHG B\ W FXUHQARUI XAMUH P DX CFUQ) SONGHY DG \KSSTHY DQG FRXES GVH | XWMUH WDCH VHFUBURMAROLL DD XQDARRU HG
AVFRXHR KK LQ RP DIRQ RFPAY , Q DEAURD $ LIKIS $, v SURSUHEY LQRP DIRQP D RNHZ VH EHFRP HNQRZ Q RUBH IQE-BHIGD® GYHBSHGE W FRP SHNRY RU
RNHUWLLG SDUY 7RWWHH \WOAKDAWIHP SE H FROKXGEON FROMEFRLY DGYMRLY DG RAHUMLLG SO XVH LQMIBRMOOSURSHW RZ GHGE. RKHWIQWHUZ RINTRUS LIKLS
$, GVSWW/P D DUMHDVAR WH U KWLQ UHDIMG RUUAKANY NORZ KRZ DQG LOYHQINRYY &RWE DQG WP H FRQXP LI @A DARQ FRX@S EHQHRHAOY \R HJ RIAH DG GHMP LGH\WH
VFRSHR $ KIS $, IV SURSUHEY WKW DJG | DOUH W RAEIQ RUP DQEIQ SURKANRY | RUW SURSUHEY L RIP DNRQ FRXT DGYHYHD D HRAIW FRP SHMYH EXMQHW SRUMRQ
) XURHP RUH @F VU DLEQ) WEGHVHFFALI KWIQPHYBQP DINNZ KHIHS IKIS$ , RSHIDAMVP D 0 RGP WG RUGR SURKANRQ! RUWWBGHVHFUAV

$LIKIS$ , DOR UHIHVRQSK\ MFOCDG HBRARE VHRXULY P HDAXUAVAR SURKFAAV SURSUHELY LG RUP DR EXWWAICRBURYLGH DAXUIGRHWDAKHHV-RXUNY P HDAXUA/Z LOCRAEH
EUHIFKHG RUWDAKHAH P HDAXUAY Z LEDBURYLGH DEHTXOM SURKRIRY 7 KHIHLY D UM WWDARKLLG SOWAVP D REEQ OGP SURSH® XM HS LKIS $ , TV SURSUHEY LG RWP DARQ\R W
FRP SHIMYH GVOGYDQIIH $IMKIS $, P QRAEH CEG! VR GHAPARL SUYHAKH XQDAKRU HG XVH R \XAK LQRUP DIRQ RUMENH DESURSUDM DQG WP HD BV \R HIRIFH W
LQMBRYOCEURSHYY WKW

$IVKISS, KDVQRAAHHD FROMMAM® SLR WVEBILQ \WHSDWADQGP D QRAZAKIHYHRUP DL.QWLQ SUR MIE OV LQ \KHI XWH

: HKDHLGRXUWHG GRAEY| URP RSH.DNRQV\KH SDIWHZ \ HOLY DG KOG DQ CFRXP XOOMG GH LEVWR PIARQDVR ' HHPBHJ 7 KHUH FDQ BH QR DAXUDFRH WD/ LIKLS
$, Z I @HYHIDAKIHYHWHGYHOR  UYHOKHY GHHGHGR EHSUR MEEGILOWHI XWUHDG L SUR MEELOU LV OFKUHYHG \WDAME LOEHVKWEGHS $ LIIKLS$ , I UYHXHYKDYHI OFXDAG 06
PD QNHD FRQMXH\R | OFMDM \LIQILFDO® 1URP TXOWAUWR TXOWRUDQG 1URP \ HUVR\ HU$ LUIKIS $, Z I@GHHS \R REVEQ DEAWRDOFDEMIDDGG LGRBHDH \DBY R BHRP H
SUR MIE®! 7 KHCHAGFRP HIROWH\ HUHDG-G' HRHP BHU zov SUP DUO D/DUAKXOR \WHIDQI WP FKOQHLQI QUYDOHR AKDQIHLQI DUYDOHR Z DD
WCHOVR DOG\KHJIOQIURP AKDIHIQIDUYDDHR FKOQJH HDCRWICHMN R C8SUR [P DM 7 KHQHABRW I ROWH\ HUHQG-G' HHP BHU

Z D/SUP DU DUAXOR WHEWI P FKOQHIQI QUYDOHR Z DUDQAMIAMN R DOGWHEWIURP FKDIHLQI UYDDHR HACRAMIEMV R
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$IVKISS, IHIXWH/\XEWBQMDCDGAWRCDO XQAQ) ZKIFK P D QRAEHDYDL.MER\RS LUKIS$, RQ DFRHBWEGRI WP V RUDAD@® DQG U CRAYR DYDLME®! P D LHIXUWHS IUKIS $,
\RGD QP IMWHXFHRUA-DHIWRSHDIRQY

$LIKIS$, KDV@P LG | LCDGADOURXUHY 7 KHH FOQ EH QR DWKUIRHWDAK | LFLHQAYXQAQ) Z LODEH DYDDEGIVR XV \R | XQG RAURSHIDY H SHOHY DG W | XUKHUGYHBS RXU
EXMGHW 8 QBWZ HCRKUHYH \XEWEQMOSUR MIELQW Z H DQNASDMWDAZ HZ LE@INHD QHHG\R UDVH DEAWRDOFCSABOWR | XG5 RAURSHDIRQY Z KLBIZ HLP SOP HWDQG H HRXAM
RAUBMGHNSDR : HRXUWH® CGRGRADYHID FRUFAWRUFRP P WY HOVI RUDGAWRDO LAY |, QOGAWRY D) DEAMWRICHIXAW LA P D LOYRYH\KEWTQIIOGOMR)
R RXUH MM \KDUHRTHY 7 KHHFOQ EH QR DAXUIGRH\WDAAK DEAMRDOFCSMLY. LOEH DDMEGIRQDWP HD EDLVRURQWLP VKDZ LOEHCFA-BEEGIR XV ) DOUHR RBNQ
\XAK DEAWRDO LDGAQ) FRXGS BAXONQ GHI RULGEH LW SRUSRGHP HAR- RSHIDINRQY RUMH | XUKHUGYHBSP HWR RUBXMCHY |, | DEHIXDM I XQB/ DH QRADYDDE®! RUDH
RADDMEGIRQCFAA-BEEGIMP V Z HP D QRAEHCEGIR | XUWHUI XQG RAUBXMCHVRAKHH SOQMRQWHIR  \ENHOGYDQRIHR WDADLE CFTXMMWNRQY RULQYHAR HOARSSR QU
RUUSRIG\R FRP SHMYH SUWKUA 6 XA LCELOIV W REVEQ DEAMR IO LA Z KH GHHGHG FRX@S KDYH D P DAUDCOGYHYHH I HRARQRUBXMGHN BAXOVR RSHDIRYY FDK
167 | I((DADCFRBWRODIGSIREFW

$IUKIS$, KDVD@P WERSHDIMY KIMRY 7 KHHFDQ BHQR DWXWDQRHWIDVS LUKIS $, Z LOEH\KFFHWM XAQJIWRZ 1Q) IWEXMQHN/

: HKD/HD@P LMGKIMRY R RSHDNRYY $ VD UAXOWKHH FDQ EH QR DAXUDGFHWWDAZ HZ LOEH\KFFHM XAQRXURSHIDIRYY $ Q- SRMQIIO RUIXXUAJIURZ \ Z | (OSOFH DEAMRIL
GP DB/ RY RAUH HOAYH RILFHY DG 00 LGRUDHG VFRSHR  RXURSHIDARY Z LASIMHOARKDBIHY GXH R RXUPXUHATP MG P DEDIHP HQAUARXUAHY 7 KHM FOQ BH QR
DAKUIGFH \WDAZ H Z LEDEH \KFFHAM XOLQ RXUHIRW 2 XULTELON R (FDM DEAWRORSSRUMQNY R KLUH DEAWRIOP DD HP HOADGE RMHUSHIRIGHD RUR HKDGRH RXU
P DQRIHP HWX PV FRXGS KDYHDP DMUDCDGYHYHH | HFRNRQRXUBXOVR RSHIDIR)Y 7 KHIHFDQEHQR DAXUIGFH\WDARXURSH DRV Z L@EHSUR MIE®

$IVKISS, |DRHVIQKMMARP SHIVNRQ Z WLQ IWILQGAMU DG LVVXBEMPAMR WHH | HAVR \WWRKQRBI\ RKDQIH

7KHLQBWY 1QZ KLFK Z HDUH HY DI HG LY \KEMPAR USLG DG WL QU LFDQMAFAKCREI LFDORKOQIH 7 KHH FDQ EH QR DAXUDGRH WD/ LUKLS $ , T/ \ AP\ FDQ EH XSIUDGHG \R P HA
1XAMUHLQCRYDIRQV LQWHLGBMY  RUKDAQY. \MKQRBILHY Z LR HIH RUH MY WRKGRBILHY Z LAGRAEHLP SURYHG Z KLFK Z RXQB UGS LIKIS $ , VR | HIKQIV REVRBIM
RUGRQFRP SHIMIYH 0 Q) R \WHFRP SIQH/Z HARP SHMZ MW HV I QU LFDQWARP SHIMYH DG/DQMIHYRYHUXY LFOGQ) JUDMIEP HUFRIQURY JU-DMI LQOGADDWAKQFLC
DQG VHLYLFH UARXUAHY BABEDKHG QR RN DEAWRDOSURGAR [ HIQIV D05 JUDMUUARXUAY | RUSIRGANGHYHESP HOADQG\DBY OQG P O |, QDEAWRY WHHAIDEH@R
DAKUIGFH\WDNRK-UHKEEQKHG\WWKQRBU\ FRP SOQHY DQ R Z KIFK Z RXGANHD KDYHJUDRUUARXUA/WDS$ LIKIS S, Z LARWHIMH P DUNAA7 KHH FDQ EH QR DAKUDGRH
WDV LIKIS$ , Z LOEHIEGIVR FRP SHMKFFRAM X@® DIOQMD R WFRP SHIRLY

$IVKIS$, VSIRSUHMY SURGKRV DQG VHMFHY DQG \HMAHGHDYHY P D QRARSHDMSURSHD  Z KIFK FRX@ P DIH LW USX\BMRY JLYH UVH\R FDIP VDIDOQWS IBKIS $, RU
AYHWESTFDNRQR IWHRXUAHVIURP RKHUSXUBRHY DQ R ZKIFK FRXGKDP  IWBEXMCHY DQGRSHDINY] UHXAV

: HP D HFRXQANXSSD FKOQ KXP D) RUNMFKQFDOREWEFOM \WDABUHYHNRXUSURGAW DG VHYLFHVI P RSHIDIY SUR MIE® |, | RXUR | HIKIVER RVXGRIRQUHITE® RUIOC
R CRKUHYHPXRP HUH SHRBINRQVIQWMP VR SHIRUP DFH FXWHP HYFRXTS DAVHWWITELOW FOLP VD) DQWAXY RUFDGRHOKHUFRQREFW Z WXV 7 KLY FRX@ GP DIHRXUUBXIMRD
DQG P SHURXUCEL@N \R DREFARUP DQEQPXARP HY : HFDIQIRADAKUH\ RX WDAP DALIDCSHURUP DOFH SUREGP VRUGH HAWLO RAUSURGAN Z LAQRADUVHLOWKH | XAMUH ( WRY
PD UMOVURP UFHSAMHQY RUIQMSBROR PP HULQ RUP DIRQRUIURP IQMIDFHR RAUNHYIFHY 7 KHVHGH HAWDQGHIRYDGOD 100WHE XV\RIGON DQGOEHN
WP FRXGS IAXONQ W R UYHKH RUP DNANKDUH QEELOW R PP HY RURKHY | LOUH\R DFKLHYH P DUNAATFAHBWRH RUH SDOMRQ GYHMRQR GHYHBSP HOARXUAHY
LMY R RXUU-BXBINRY DG LGRUDHG VHYLFH DG P DQMIGFHFRW 7 KHFRAWVIGRXUHGLOFRUAANY) 0 GH HAWRUHIR Y RUIQUAGRIEQ) \R UAXANY FOIP VRUGCELON P D)

EH\XEWEQUDOD0G FRXTS DGYHYHD O HAARXURSHIDIY UKV
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, | FUMFDOFRP SRGHQW XVHG LQ $ LUKLS $ , T SLRGXPW BHARP HVADUAH RUXQDYDIDE®! $LUKIS $, P D IQRXUGHD VIQ GHIMHIQ) W SURSXANV DQG SIRMGQ) VHMFHY ZKIFK
FRX@ GCP DJH LW BEXMQHN $IUKIS $, UHIHY RQ D KWBLQDEG! VXSSO KOO $Q IWKHY Z W KLY \KXSSO FKDIQ FRX@ DOHIHD Dl D BXMQHW RSHDIRYY DG
SR MELQW

: HG-BHGRQWWLLG SOMV SURVLGHY \KSSTHY DQG CRHRRYWWR VXSSO \RP HR \WH KD DUH VR DU DG \KSSRWHAHADY R SIRMGHVRP HR RUSIRGANV DG \HYEHY : H
REMIQ\WHH P DMIDY P DAP MG QP BHUR YHIERY \RPHR Z KIFK (R QRAKDYHD&Q RSHIDMY KIMRY  RUZ KLFK P D QRWEH CEGI R FRQMMH R \KSSO WH HTXLSP HQW
\XSSTHY OQG VHYIEHY ZH GMUH 6RP HR RXUKDUE DUH \R\X D DG RSHDMRIIOVWKSSRWYHIERY WHSUAHOARXUSUP DY RUMRBIVRXUH R XSSO RUKDYH HWHUKURKIK
FRUEPARUDY D BAXO\R  LQMBRMODSURSHWY WKW D SRUMRQR \VRP HH FOMYW | GHP DQG H AHHBY WHH YHIERWA FOSCAW RULL \WHH YHIERY H SHIHGFH RSHIDIY RU
ILCDQADOG! | LEXGNY RUDUH RKHZ IVH XQTE®! R SURYLGH \WH HTXLSP HMWRUVHIYIFHY Z H GHHG LQ DWWP HY P OQGHU DARXUNGHAL LFDNRQY 05 DAUDRIED! SUFHY RUCEMN \R
SURVIGH\RP HVHYLFHVP LIKWEHP DMUDED DGYHYHD O HAMG RUWH GHHG\R SURRXUH RUGHYHES DSMEDIYH\RXUAVR WH D HARG P DMIDY ROVAYLIRHVP LIKWGHD RAUCELON
R VELYH RXUPXWRP HY 7 KHH HYHV FRX@S P DMUDED DG DEHYHD O HAARXUCELON \R UAREQ DG DMEFABXMEP HY G KDYH D P DMIDOGH DYH LP SCRARQ RAURSHDIRYY
EXMGHW | LCDADOAXOV DG LCDCADCFRGEMR)

8 QDYDLOHMNVR P DMIDY RUKLI KHUFRWVFRX@ DGYHIHD DI HAVE LUKLS $, IV ILQDQADOHKOV

;. HGEBHIG R AHMEIQ GRP HANF DG LOMIDNRIOKSSTHY | RIWH GHIYHY R FRP SRHOVXWHG LOWKH DV EO R RAUSIRGEN 2 XUUHIDGRH RO \KLLG SOV \KSSTHY FUDAY
UMW UHDMG VR RUSRMMMDOLTEL DIV R REBIQ DO DEHNOMKSSO R FRP SRHIVRUKE DAHP EIHY/DQG WHEAHG FRQVRCRYHUSUAQ) DQGWP Q) R GHIYHY R FRP SRHOVD(G
\XE DM EQHV 6SHALILFDID  Z H G-BHIG RO \KSSTHY R \XE DAHP EQHY/ P DFKUGHS SDW SUQAG ALAXMERDLGY PP Z LUH | CEUFDINRQY DG RMHUP LVAHIDIGHRXY PXRP HJ
SOWI RURKUSIRGAW $ GRRXIK Z HKDYHDQG DUHLP SBP HAMY DEAWRIDORY WP DIUHP HQVZ LK DML \IXSSTHY\R P M DMWHUMI R \XSSO FROMMXW \MHIHWP DO/
UM CFURW RAUNKSSD AOIQ Z KIBHZ HH WG RAUNKSSTHUFRUIPASURIUIP DG WHH LY QR JXDUIQAMHWDAKSSD Z LOQRAEH LOMIXSIMG $ GRMRIID LI RAUNKSSTHY GR QR
CFRXUDAD | RUFDIDQG HIHRAMHD DERFDM SURGANRQ RULL WH DU QRAZ LI \R DERFDM \KI | LFHOASUIRGFRIRO R XV RUWH GHFRP P VKR XV SUMRA® DIUHG R \KSSO
GYHY MP D UHEFH RXUDFFHW \R FRP SRGHIV DQG UIAUH XV \R VFOUK IRUGHZ. \KSSTHY |, | Z H DUH XQ@EG! VR CFRXAUDMD P DRK WH WP Q) QG DOQMMY R FRP SRGHY
SXUKDHR RAUCRMOIOHHBY Z HP D LGRXUXQH SHRMG SURGAIR)GMXSIIRY WRIDTH \WIQSRWBNRQDGZ UM R FRWV Z KIFK P D KO RAUBXMGHN DG RSH.DMY UKV

B6LQIBIRNRBIVRXUHFRP SRHOVXVHGLOWHP 04 CRMUHR RAUSIRGAVP D EHFRP HXCDYDMEGIRUGVRQMXHS * HD) VADMGE LQGAMY DERFDIRYY RURBVRBAVAHIFHP D

\VENH Z HW RUP RQKV VR UARYH |, Q\RP H FDH/ SOW REVRBWHFH P D UTXLUH D SURGEAH GAMLIQ R HKUA TXOIMNV W-SOR-P HMAFRP SRHQV 7 KHH GHD) V FRX@ FDAH
\LJQULEDQAGHD V 1Q P D4 CRMUQ) DG W R OBV GOAQ) \R DEYHYH HIHAV MIQULFDQ® P STRMY RXUILGDADOFRQAMRY RUUAKOV R RSHIDIRQY DG FRXTG KOP RXU
UBXBNR)

$ \LJQLLFDQAQ®P EHUR RAUUY. P DMIDY RUFRP SRHOVDUHFRP SIM-GR SHARBXP  EDHG SIRGAWRULGRXUNVRP HIRP R @IEHG FRINDARADAG Z W WEQSRY) \WH UIY
P DALIDY RUFRP SROHOVWR RXUI CALOW 2 XUIUHI KD LP SRWARW DGG \WHP HD GHIYHY R RXUSURGEN FRX EHDGYHYHD [P SCRAMGE. DQ® BHUR | CRRY/Z KIFK FRX@
WBAHWHSIR MEOY R RURSHDIRYY LFOGQ) KLIKHJIXHOFRIV SRIMIMOSRIWBRKUA PXEP VFBOUDGFH MY LGRUDHGE JRYHIP HOAI XDWRQRUBIXDRY FKOQIH/
IRUP SRWR IRHIQSIRGENIQR\WHS 6 GHD VAYDMGE \WURIMADNFNY ROWUWDN SXECE KHIGK IWAKHY QDMRIOGMDWMY RUZ RUN WRSSDIHY DG RKHUP DY $ Q
LQMUXSWROR VXSSO |RUID P DMIDOFRP SRHOVR RAUSURGEN FRXG I QI LFDQ® GHD \WHKLSP AR RXUSURGXRN D5 KDYH D P DAMUIDODGHYH H | HRARQ RUUHYHY
SUR MIELOW DG LDIADOFRQAURY ) RUH. TP SB! WHHKDYHEHH) QMXSIRY/LOWHVHP L FRIGERNKSSD FAOIQWDNRXG QHI DIYHD [P STRARXUCELON VR P DNHRXUSUIRGENV
© KGIPDQ R WH&29,"  GIYHDWXSS® FKOQIWXAYKDYHEHQUARYHS AKDEBIHARWHWP HD SURGANRQOGGGHIYHY R 702 DQEDHE SIRGANZ HX\M] HI RURKUHGIH
$, SDIRP GHW JIHR SRIWAID CRRYLY DFRFHOGRNQ IRZ OG , QWH HYHOAKRDNRXUNKSSTHY DUAXTEGIR SRVGHWP HD GHIVHY R \KRVH\XSSTHY W LOMIQILFDQ®
[P SCAWRXUCELOW \R P HAABHIYHY \AKHEX®VI RUH Y DG DOMASDMGHEIHS , KO DUH EDHG\ROMRY/

, QMEDIRDORUGRP HME JHRSRIWAIORURKHUHYHOV LFOQQ) WHIP SRIMROR Q7 RULGRBDAHG\IU VOQGRUTDXRIVE, WHS 6 JRYHP HVWRQQ) R \KHHUY P DMIDY
RUFRP SRQHQN/DQG RNHUI RYHIP HYMIGHSRIFLHY FRXTSDGYHYHD 1P STRAKH\XKSS® DOGFRWR WHHULY. P DMIDY RUFRP SRCHV DG FRX@SDGYHYHD 1P STRARKUUHYHGY
SUR MIELOW DG | LCDGALDOFRGAMRY , Q SOMEXTU \KHLP SBP HABINRQR VLV DG WEGH UMMPNRQY DY Z HIDY FKOQ HYLQWDGH SRIALHVERE HOWHS 6 DIG&KIDP D KDH
DQ DGYHYH H I HAARQ RXUNKSSD AKOIQIURP D\RXUAQ) DG FRMBHYSHRRYH : HARXUAH FHMIQ UIY. P DAUDY | URP &KLQD DVGRVRP HR RXUVKSSTHY : HP D BHXQTEGI\R
WIQLNRQLYZ D 1URP &KLCDVR R-UMUMG FNRQ/ RURBBQVHFRQELY \RXUFHVI RULY. P DALIDY Z KLFK FRX@S UAXOVQDP DMIDCDGHYHH | FRARQRXUBYHHY SUR MIELOW D006
I.CDADOFRQAURY
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I $LUKIS S, IV VHRXUMW P HDVKUHY DUH BLHDRKHG RUI DLCDQG XQDXWRL HG DAFHW LY RBBLCQHG R D PXWRP HIVADEB RUVHMFHP D BH SHIFHYHG DVIQVHRXUH \KHDRIDRRYHCHY
R WWVHYFHAR EXUHWRUSRMANDCRXURP HY/P D BEHUIHXRHSG DQG$LUKIS$, P D LOPXUMI QU LFDQNIDE QMY

$ KIS S, HYFAVIQRYHWHZ HE EDHG DG BRI H DQGWEQP DMRQR PAMRP HWILQRP DIRY © HUHD ROSURSUHEY DQGFRP P HIADD DYDMEGI MKP V \R\E OLH
\BRYDQGP RQRUQ) DV/Z HIDYRKHUSURFHAAY VR SURMGHVHRXUNY | RUSURFRMGQ) WP MWRQDGGRIIHR \WAK LQRUP DIRQ %4-FDAHR WHVHQAMYW R \WLVLQ RUP DIRQ
DG GHWR WXL HONV XQEHUCSSTFEEGIQY VOQG U XMIRYY WHH | HAHIANR RUMARXURY HIRWLYYHY 1P SRMEQN, | RAUNHRXUNY P HDAKUA/ DUH EWCRKHSE RUI DCD/DUAKO)
R \KLLG SOW CRMR) CAWR WUIRU \RALDOXQUAMWHP SB HHHUIRU P DOHDOFHRUIRUD). RMFHUBDRYY VRP HRGHP D EH CEGIWR REVEQ XQDARRU] HE CFRHW\R PMRP HUADD
,P SURSHUDRIMY B\ \WILG SO DYDY LQ FRP SXMUDGQG \R \E DUH FCSCELOWNY DG HIFY SIRQWKQREI\  GHZ. \RRY DQG QVARYHUHY DQG RKHUHYHOV RUGHYHESP HOV
PD | CROMMRUUAKONQ DFRP SURP VHRUBHIFK R RAUNHRUNY W VPV 2 XUMHRXUMY P HDJKUAY/P D QRAEH H 1 HRRYHLQ SUYHIMY XCDAKRL HG CFFHW AR WH PP UGB
RUHG RORXUVHLYHY | DEUHIFK R RAUNHRXUMY RFFXWY Z HFRXGS | CFHEP DIHVI RUFRQMPABIAK. SHIDOWY I RUYIRDMRQR CSSTFIEGI O VRUUIXTMRYY SRAMEGIOF MW
B LQAVIGOYDI HAKGE WHEUTRK DG\ QU DA HADMR) FRWVOQG HI RIWAR SUYHQWXMUHRFDAUMIAHY | QDEAWRY Z KHKHAKHIHLY DQ CAMIORUD SHFHYHG WK R
RXUVHRXUMY \KHP DUNA/GHA-BIRQR WHH I HRRYHIAWR RAUNHRXUNY P HDKUA/ FRXTS EHKDOUP HG D5 Z HFRXG GVH PXHNRUSRAQUIICHMRP HY/

7TKHRWR RHRUP RHR $IUKIS$, W\ QULFDQNRXURP HY RUDQ. RKHJUHGRNRQLQWHDP RXQAR UHHXHS LUKLS$, GHIYH/IURP DQ VKK PXWRP HJ Z RX@ DGHIHD
OTHAWWWBEMOAW [LODCADOFRQGWR) LHXWWVR RSHDIWRQVDQGJURZ \W S IRSHRWV

$IIKISS, VHIY LW SIRGAEMR FRP P HIADODG JRYHAP HNPXWRP HY/ XQEHUD) UHP HQVWWDNDHQRP DD SOGZ WQ @ VR FRQMPAARP SBURQ

) RWH\ HIUHIGG' HHPBHU Z HKOGUYHHI P QGHIV TR PP HYDQG | RUPMEP HYBBUAHOMG R VREDUYHDMH 7KHSUP DY UDRQI RAWHKLIK GYHC
R PAHP HUFRFHADIRQ! RWH\ HIUHG-G' HR-P BHU Z D/ GXHWR UHIDGFHRQWHH I RAUPAOMEP HY| ROWH\ HIUHQG-G' HAHP BHU $VR' HHPBEU
WUHH PXRP HY UBUMWHOADSSUR LP DMD DG R RAWIEQ CARQAHFHYIEGY ' XH\R \WH MM R \MH PP HY DO WP HD SO P HOAKIRLY  FXKRP HJ

FROFHOUDNRQ QG FUHEWIMN LO CFFRXQAB-FHYCEGVLY HANP DAG\R EHP LQP DD

© HH SHAAR FROMXHVR GHLIYH DM QU LEDOASRIRQR  RUBYHXHIURP DAP MAMGQP EHUR PP HYLOWHI XXUHDGE LOVRP HFDAY \WHSRMRQR RXUUHYHXH DAMEX\BE®!
R LGEAYIGTOPMEP HY PD. LGFUDH 7KH BW R RGH RUP RUH QU LFDQARXWEP HY RUD UHGXAIRQ LQ \WWH P RXQAR  UYHH Z H GHIYH IURP D \KFK PXIRP HU FRX@
\LJQULEDQ® DQG DGYHYHD O HRARUBXMQHY 1 LDGALDOFRQAMRQ OOG UAKOVR . RSHIDIRYY &XVRP HYP D FKRRH QRAR B WHUFREFWRUP D RKHZ [VH UHGEH \KH
EWDON R WHR I HIQIVZ KIFK \WH SXUKDHIRUDQ Q@ BHUR WDRQY :  HIOUH DOR XEMAR WH UM WDADQ. \WKFK PP HUZ LOH SHIHIFH | LGDGADOG | LEXGNAKDABUBYHN
WP 1URP P DN SD P HOMR XVRQDMWP HD EDUYRUDNAID

$IUKISS, GBHG/RON LQRUP DINRQ W WP VDQG WILLG SOV VHMFHSURMAHY

: HGBHIGRONA LQRP DERQM P VAR CFREXUDAD DQGH | LFLHO® WIQLPARUBXMCHN 7 KHHW WP \/ DG VHYLEHY DUH YXQHTEBHVR LOMUXSWNRQ/ RURKHUI DLOWY UAKG
IRP [P RQY RKHMLQIV SIEP PV HEIG-P LFV QDMUDOGMDAAY WURIMADMEFNY \R\Z DUHRUHTXLSP HOWVDIOWA SURFHAMQ) HIRY FRP SXARUYLAEY REHNHRXUMN LWKHVRU
\XSSTHUGH DXOV 6HRXUMNY ECANKS DG AMDIMIUFRYHY P HDXU/P D QRABHDGHNXOMRULP SBP HIAG SURSH® W DYRGVKAK GMXSIRY/RUIDOUY $ Q. GUXSIRQRUI DO
R WHH AP VRUVHLYLEHY FRX@S FDXVH\KEWEQMOHURY SURFHAIQY) LGH | LELHZAEY VHRXUMY EUDFKHY LOCELAU R XVH\RH K AP VRUSURFHWVMEQERIR)Y GWR PXMRP HYRU
RNHUBXMGHVAUXSIRYY DUR Z KIFK FRXTS GHIDMYHD 0 HAARXUBXMQHW DQG | LQDGADOSHIRP OgFH

$ VA EHYHPXUMY DASFANY FRQMXHVR HYRYHDQGLQRU-DH RXULQ RUP DIARQM AP VFRX@S DOR EHSHIHADAG RUFRP SURP MG\ LQMIDODOGH \MCDOSDMEMTLQMMARQH WERNY)
FRQLG-OMIOLQ RIP DIRY GMXSIY BXMGHN SURFHAHY RUFRUXSINY LQRUP DR 7 KHVH UMWY FRXES DUV URP H \MCDOSDMY RUIURP CRVRURP IWIRQVR! LQMETORUVHYIFH
SUIRVIGHUSHYIRIGHD 6 XFK XQDAKRU] H CFA-W FRXTEE GMXSARXUBXMGHW DQG FRXG UAXOQWHEWR  DAHV QMDINRY U HADMRQFRIV GP DIHWR RAU-BSXBINRQ OGS | DO
R UAEIQRUDMEPARMEP HY/| RTBZ LQJ \KFK DQHYHWZ KLFK FRXGE DGYHYHD O HRARUBXMQHW
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&\ EHJ DRV DQG VHRXUW YX@H PR QN FRX@ GDGWR UHEXFHE UIHYHXH LQRIHDHGFRW CDHOWFDIP V RUKDLP \RS$ LUKLIS$, VARP SHIMYHSRUMRQ

, FUDVHG VRSKIIFDINRQ DQG CRIYMEV R SHEHADRY R R EHUDMIANY KDYH WAXOAG LQ DD LGRBDH LQ LG RIP DINRQ VHRXUMNY UMWY LQ UHFHQAY HOLY + DANHLY GHYHBS DQG G-B®
YUY Z RIPV DQGRKHUP DIFARXV\R \& DUHSURI P VAKDADABIAN SURGAW DQG VHYLFHY DG J 0Q DFFHAMR GHE RV DG @BRAMY |, | Z HH SHIHIFHGAL LEXGVYP DQEQQY
H LAY \k AP VRULP SBP HMY) GHZ. \ APV Z H FRXGS LGRXUMI QU LFDOQWBRWHY GAHWR GMXSIIRQY LO RXURSHIDIRYY $ GAMRIID \KHAH W P  FRQIELQ YOOTE®! SURSUHBLY
006G FRQLG-RMOQRP DIRQDGP D FRQBQ SHIRTO@MBR RUPMEP HY $ VXU BBHTFK FRXTS BAXONQ GMXSINRY/R - RULQMIDOW WP V/ DQG EXMQHN CESTFDMRY/
KOP \R RXUFRP SHIMYH SRMRQ | URP \WH FRP SURP MHR FRQILGHRIMDEXMQHW LQ RIP DIRQ RUNKEMPAKY VR QCELOW XA VV\KDASIRARASHIRDON $ VA BHUDN
FRQMXH R HYRYH ZHP D BH BIXUWHG W H SHIG DEAWREDOUARXUAY R FRQIMXH R HIKOGRH RAULQ RUP DIRQ VHRXUMW P HDWKUAY DG RUVR LOYHWA DM DQG WP HIDM DQ
LQRIP DARQVHRXUMY YXTHIEOMY $ Q R WHHFRQHTXHIHYZ RXGS DGYHYHD O HAARXUUYHOHDOGP DUILQY

&@IP VB RKHVWD/S IUKISS, 1QUQIHAWHULQMBRNOCERSHIWFRXG I RIAHS LUKIS$, R LOPXUMI QU LFDONRWRUIHMVHWHZ D $1UKIS$, FRQGRNVIWBEXMOHN

2 XU FRP SHIYRY SURKPMKHU SURSUHEY WKW B PHIQ/ R SDMV \WGH VRV FRS, WKW WGP DUV D56 RKHU LOMBRXDOSURSHW : H KDYH QRAVFRIGAWG DO
LGBV R SDMONDQG RMHULQMBRXOOSURSHYY IWAKHG\R\MLLG SOMY Z KRP D KDYHSDAQVRUSDAMASSTEDNRQY/ UHIMEY W RXUSUIRSUHEL \WAKGRR\ : HP D
UHRHLYH GIWLY 1 URP \MLLG SOV DXBILQ) RULQTXLUIQY CERXWSRWES! LQ UQIHP HWP MBSURSUDAR) RUYIRIMROR \WHULQMBRXOOSURSHW UKW $ Q- SOV DAHMY WD
ZHIQUQIH P MBSURSUDM RUYIRTM SURSUHEY UKW P D | RUFH XV \R GH HIG RAHYHY DQG SRAMQMID RXUPMEP HY DIDQXKH DIBIHE FOIP 7 KHH FOIP V QG Q)

UAXENY @7 VWL KRR XO FRX@ \EMRAKY W LI QUL LFDQAICEOW | RUAP DIHY DG RULQYDICDARQ R RXAUSURSUHAY  UJ KW RULQMIXSWRQ RUFHADNRQ R RAURSHIDIRYY
$Q XK FOP VRUQY \NWRXG

p=2

EHWP H FRQAP LQ) DUGH SHOUYHVRGH HIG Z KHKHUP HIVRURXYRUCRW

p=2

UHDAUHXV R MRS SUIRVIAQ) SURGRVRMVHYFH\KDAXVH\WHWWKCRBI\ \KDADBIH3D 1Q WQIH/WH RKHISDIM LOMBRNOOSURSHW

p=2

AYHYWHDWQIROR RXUMKQFDODOGP DD HIDOUARXUAHY

p=2

UADXUUHXV MR HOMULQR LR DIV RUCAHMQ) DI WHHP HQWVZ \K\KILG SO Z KIFK P D QRABHDYDMEGIRQWLP VWWDAZ HGHP DFH-BME®

SHHMWKV IURP RSHDY DORUD SRINRQ R RAUBXMHN RUIRIFH XV R UHEAMIQ RAUSIRGENV  VHYLFH RUWRKCRBI\ SIMRP V' Z KIFK FRX@ BH QLI LEXO\DQG
H SHOUYHDGP D' P ONHWHSHIRUIP DFHRUYDDHR RAUSUIRGANRINHYIFHR | HIQIVOW DRDRRYH

A \XEWRNAR\IQ IFDQMCEN | RUGEP DIH/RURKXONOMI QI LFDQAHMBP HYED P HOV RU

A UTUUXARIGEP QI\ RUPMEP HY

) XOUWHP RUH GAUQ WH FRUIH R GNMDIRY FRIGQIDIQRP DIRQ PO EH QVFRHG IQ WH IRP R GROP HOV RUMAP RQ. 1Q FROGHRINRD Z MW GVFRYHY BTV
G-BRMRYRONMDOMAP R) ' DWFRXHR RUFRQLGHIIOQ RIP DINRQ DG RULQRYHP HQAQLQMBRNOSURSHWY QI DIRQ FRXTS P DMIDD DEYHIHD O HANRUBMCHN
6RP HR RXUFRP SHIVRYP D EH CEGI\R WEQWH FRIWVR LOAMBRXICSURSHWW QI DIRQ P RUH H I HRWHD WDQZ HFDQ EHFDAOHWKH KDYH\KEWEQMD JUDAUUARUAY ,Q
DEAURY [0 QM DARQFRXG I QU LFDQ® KOP RUHDIMRQKLSYZ W FXUHOAIGE SIRGHRAYHPXMEP HY $ Q R WHIRIIRQI FRXTS GMXSWRXUBXMGHW DQG KDYHD P DMULC
DGYHYHH | HRARQRXUBXMQHW RSHIDMY) UAXOVDQG | LQDGADOFRQAMR)
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$IOKIS$, IV \KAHNV G-BHGY XSRQ WH FRQMXHS SIRMANRQ R LW LQMBRMDOSURSHIV WKWDQG$ IVBKIS $, P D BHIRIAHG R LOPXUKEWRQWDOFRW\R P DQBIQ GHHXG
SIRMAWDQG HI RAH IWILQMBRXDOSURSH IV WKW

. HER RAKDYHDQ  SDAQIVDQG LOAMIG UHD ROWICHVHFUVOGNGRZ. KRZ LQWH GHYHBSP HOAR RAUBXMCHY Z KIEK DR P DAUIDOP SRMUFH\RS LKIS $ , DOG LW XU
SIRGAN &RP SHYRYP D DAWP SR AKOEBIHRXU, 3 D05, 3 M APV RUP D BH CEGI\R GALIQ DEMIDAYH WAKQTXHY RUGHYIFH/ \WWDAGYHBS SURSEW Z WK | XQRIRDDAY
KDADUHFRP SDUIEGIR RN, QWH HYHOAD FRP SHINMRULG UIQIHY XSRQRXULQMIBRMOOSURSHWY HI RIAQY WWRVH UKW HYHDLL \KFFHM XO FRXG EHH SHOLYH XQRHMEQ Gl LFEX®)
DOGWP HARQUKP LQ) DG FRX@S UMM LI QU LFEDQARP H DG DAKQIRQ I URP RXUP DCRIHP HQ) XUKHIP RUH \MHUH FDQ EH QR DAXUDGFH WDV LIKLS $ , T/ SIRGAW Z LACRAQ UQIH
RORKHY : HP D QRADYH\KI | LEHQABARXUAHAR HJ RIFHRXULQMIBRMXOOSURSH MY U KWRUR GH HIGRXU, 3 DIDQMWAKDEDIHYIURP RKHY

$IVKIS$, GBHGBYRQ WP DQDIHP HOQARDP DQGRNMHUNA HP SR HY DQGWHEWR ROHRUP RHR \WHHHP SB HHY RUDQ LODE @I R DRCRADQG LHBLQ KLIK® WG
HP SR HHVFRX@ DOHIHD Dl THRAWEXMCHNY

2 XUIXMUH\KFAHW G-BHI5/ LQ SOWRQ RXUCELON W FROMMH\R DMERAIG WABIQKLIK® \N.GBGSHIRIHD 7 KHARWR WHVHYIFHVR [Q R RUNY SHYRIGHOWHI(TELOV \R
DIMEPARU RO TXOM LHG SHYRIGHD RUGHD VLQ KIUKY WATNXULHG SHYRQEHD SOMAXOL® 1Q HILGHHIQ) DOG\OBY P D VHIRAG OGG DoHYHD O HRARXUBXMGHY | LQOGADT
FROGUR) DG WXOVR RSHIDIRYY $ GKRXIK Z H KDYH HIMIG LQR HP SER P HQARUFRQUEIY DI UHP HON Z W RXUSHIRQQHD \WHUIHP SB P HOALY JHEHIDE |RUGR\GHALLE
GADIRY

2 XUIXMUH SHIRP DFH DOR G-5HIBY RO \WH FRQINXHG VHLYLFHY DG FRQMXGQ) FROMEXIR)YR RAUMAIRUP DDIHP HONREP : H DU LP SOP HY DWBQUMRQ SOQ | RUKH
\HQRUP OCDIHP HOMMP $Q W R \HIRUP DIDIHP HOAFRX@ MIQILFDQ® GHI  RUSUHYHIAMAH CFKUEYHP HOAR - RXUGHYHBSP HADQG \WDMILE REMRIYHY Z KLIFK FRX@
DOYHYHD O HAARUBMQHW | LDERDCFRBWRO DG WAKOVR RSHDIR)Y

$LUKIS$, VP DDIHP HOAMDP KDVa@P WGH SHIHFHP DODILQ) D SXETF FRP SDQ DQGUHIXOMWY FRP STDCRHP D AYHIWHUDRMKQNRQ I URP WHAED \R @D\ P DCDIHP HOW
R $IUKIS$, VEMQHWV

2 XUP DQIHP HWWMP KDV @P MGH SHIHFHP DDILQ) DSEIFO \WIG-GFRP SO0 OGP WGH SHIHFHFRP SOLQ) Z W \WHLGFUDIQI® FRP SB] @7 VSHWEIQQ) \R SXEQF
FRP SOQHY 7 KiVH REQI DIRQY/WSLFDED UANXLH\VXEWEQMICDMQIRD P RAUVHIRUP O HP HNDIGG FRX@ AYHWKHUDRQIROLZ D 1R \WHA) \R @D P DEIHP HWR RXU
BXMGHW

$IUKISS$, VEXMQHNVG-EHGV 1Q SDUNVRQ VDBV R I RYH.CP HOARLIDQL DNRQY DQG MW QU LFDQWAKDQI HYIQ\WHFRQADRND) RUIMVADCBRIAHYR \IXRK JRYH.CP HOWRIDQL] DINRQY
FRX@ KDYHDQ DOHIHH I HAWRQS$ LUKIS $ , IV EXMCHN DQGRSHDWY) LHXOV

2 XUIXAMUH G-BHIB/ 1Q SIWRQFRQIMXCQ) \DBV\R JRYHP HMWRIOQ] DIRYY ' HP DQG I URP JRYHIP HOARUDQ] DARQY/LY RM) XCBUHAREE®! \KEMPANR EXGIHBL XGRHMRQW
DQG WSFIO LOYRYHY &) VOBV R FBV : H KDYH P 0GH \LJ QU LEDQALQYHWR HON VR CEGEW \WH JRYHIP HOAWRRU EXAZ H FOQCRADRAUH \ RX \KDAKHA LOYHWXR HOW Z LADEH
\KFFHA XO RUKDAZ H Z LG@EH CEGI W P OQEQ RJIWRZ RAUUBYHIH IURP WH JRYHIP HOAWHRRU $ GKRXIK Z H CQMSDM WDKK P D LGRBDAH LO \WH IXXUH DBV \R
JRYH.P HQEDRU DY DARY/ KDYH QRACFFRXQIG | RU DQG P D QHYHUDFFRXQATRU D I QU LFOQASRMR) R RAUUHYHH 603V \R JRYHIP HOEDRLIDGQ] DARQY DUH \KEVIRAR D
QP B-UR F<OBQIH/OGUMWDNP D DEHYHD P STRARXUBXMCHN 6 DBVR VKK JRYH.CP HOWQMYA LGFOGHKHI RTBZ LI UMWY

A \HIQ \R JRYHIP HAEODIHAHY FOQ BHKUIK® FRP SHMYH H SHOLYH DOG WP HFRQMP QY RMD UNXLIQY MIQU LFOQAKS! LRQAINP H DQG H SHOH Z WRAADQ
DAKUIFH\WDAKAK HI RWZ LG HH DMD\OB!

p=2

JRYHIP HWFHWLFDIRQ UATXLHP HON DSSTFCEG! R RUSDARP P D FKOQH 06 LQGERQ) R WAMPARUCELON R VHILQR WH JRYHIP HOEOHRRUXQIMZ H
KDYHDREEGHG\RHUAYVHG FHWLFDARD

p=2

JRYHOP HOAGP DG DG SD P HWRURUSDIRP PD BHIP SCAMG R SXETF VHRRUBXGIHIY R KBV DG I XQAQ) DXAWRU] DR Z W IXQAQ) BHEANRY/ RU
GHD VOSYHYHD O HAWY SXEQF VHRRUGP DG I RURUSDARP DG

p=2

JRYHIP HOVURAMCHD LOQYHXM DM DG DXAW RYHP HOAFRQAERRA DGR LQWDRYH SURFHWHY DGR XQ DYRIIE® DXAWARX@ XOVQ \WH I RYHP HOAH XMQ)
\RFRQMIXHEX LQ) RAUSDMRP  Z KIFK Z RXG BEYHIHD 1P STRARXUUHYHXH DG RSHIDY) UHXAV
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7KHRAPUHFHR DQ R WHIRFIRQ) FRXE FDAOH JRYHP HIBORIDQ] DARQ/\R GHIY RUUH UDQ 1URP SXURKDUQ) RXUNROMRQY LQWH | XAMUH RURKHZ [VH KDYH DR DGYHYH
HIHARQRXUBXMQHN RSHIDIY WAXOVDQG ! LDCADCFRGAMR)

2 Q- SUMGHT UP S MIGHE DY H HRXRH RE-URUDY DQOGYMRY FRP P MWIRQ WH' HEOWW HOAR * RYHOP HOA( ILEAHR \R UHRP | HGHDOIRYHIP H
SURFHWHY QG WHEAHH SHIBWUY 3UAKKUAY RQ DQG XRBIQN \KURXQAQ) \WHS 6 | HAHIDOIRYHIP HOMY EXGIHADQG SRMMICAKOQ HY LQEXGIHEY  SURIMKY DQG\GHRAQ)
GYHY FRXCEDGYHYHD O HANKEH LQ) GYHY DOGWHIXQAQY | RUIJRYHP HYWBURWAN * (MXSMRQ/LQKRZ \KHIRYHIP HOAD HIALHY RSHIDM GHRWHHSRIAH/P D P DMIDD
DOYHYHD O HAARUBXMGHN 8 QABEGIP DNANIQGHRERP LF FREEWRQVP D KDYHVHIRXY DEYHYH FRQHTXHIFVRORXUBMCHN | LOGADCFRGEWR DG WHAN SUFH

$FIXMUWRVR - RULOYHXR HIWVLQ RKHJFRP SDQHY SURGKFW RUWRKQRBILHVP Dy UHTXUWH\LI QULFDQWP DQDIHP HOADIMNRQ DQG FRX@ AMXSVE LUKLS $, VEXMQHY QOWM
MRANKRGHJYDOH DQGDGHIHD DN HAAWRSHDIY) LIHXAOV

2 XUBMGHW DM\ P D IGFOCH OFTXUQ) REHJFARP SBP HQMY  SURGAW \WRKRBILHY RUBXMCHAVHY 1 IR \WHVH WBQUDRINRQY FOQ BEHWP HFRQWP L) Al LEXONDQG
H SHMYH DG RAUDHONV \R FRH \KHH WDQLANRYY P D BH \VEMRMR \KILG SDIV CESUIRYDY  \WHK DV JRYHOP HOMHIXORMY DBSIRYDY Z KIFK DH BH RG RXAUFRQIRO
SRQHNXH® Z HABQP DNHQR DWAXUDRH WDAKRHAHWDQORNRQY RFH XQGHIENHD DG BIRXAG Z LAOFRH

1 ZHP HIHZ W RUDFTXUH DQRKMFUFRP SO WY BDRIED H SHANG \WDAKHUH Z LOEH LQRUDHE RSHIDIY H SHOHY DQG FRWV DARALDMS Z W \VKAK CFTXMMNRQ WWDAFRX@S
QHIDAYHD LP SCPARSHIDAYY SUR WLQWKHI XMUHSHIRGY/LP P HADMD |RBZ IQJ \WHO  $ HYHOAZ KHH \WADQGGRQIHYW R \KRHLP STRVLY RAGRMEGIVR TXOOM

7KAHNGE/R DFDMUMRY RULQMKR HONVP D UAKONQ XQ RUAHHD RSHIDMY Gl LEXGY DQG H SHIEWUY || Z HIFTXUH BXMQHMY ROMKQRBILLY ZHP D QRAEHCEGI\R
LR UDMWKHCFTXUHG SHYRQQHO RSHDIR)Y DQGWAKGRBILAAKFFHMXE  RUH I HRYHD P DI HWHFRP BLGHG BXMQHWI RTBZ LQJ WHIFTXMMRD : HOORP D RATFKLHYHWH
DQUASDMGEHH IWI R WHIFTXUHGBMQHAWGHWRDQP B-UR ITRRY LFOXAQ)

A LEON R LQM UDMRUBHH IWURP CFTXAUUHGWRKRBRILHY SURGERW SHIRQUHORUWHYRHYIQD SUR WBE®P DQHY

A XDNASDMS FRWV RUCHONY DAVRADMS Z W \KH CFIXAMMRQ LFXAQ) SRMAMNDDICHOWY GH R QM DNRQ DG SRMMDOLG-IVIHG RUXQNRZ Q VHRXUW
YXQHIE QN LQ OFTXUHG \WRKQRERI LH \WDAH. SRVH XV R DEAMRCBOVHRXUMY UMY RUGHD  RUCEL@MW \R LQM UDM \WH SURGFWOQR RXUR [ HIQIV RUBHRIQ] HWH
BHHIWR RULQYRMY HOV

p=2

Al HHAHY BRE HHQRXUYDDHY DG WRVHR  BQOFTXUUHGHRP SBQ DvZ HODY SRIMMNBOE VOSWRQV R RXUZ RUNSDFH FXEYUH

p=2

LCPXUHAHR CFTXAANRQ UHDWG FRIV LFXA Q) FRIV UHDIMG VR LW UDNRQ LRI/
Al LEXQV LQM UDMY \WHOFFRXQIMY DG L RP DARQM WP V RSHIDARQ/ DG SHIRQHOR \WHOFTXUWHGBEXMCHW
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p=2

DXIP HQMY WH CFTXUUHG WHKCREI LHY DG SDNRP VR WWH GYHY \KDADUH FRQMMAZ. [\ RXUBDQG DOG UHBXMNRQ

p=2

Al LEXAWHY DG DEAMWRIDCH SHWHDWRADMSGZ W \XSSRY GICR SURGARWDGKRINY LQ UDXKRMHR \WHOFTXAUHG EXMCHW

FKOBQIHY FRQYHWY) WH CFTXUHG FRP SOQ 1 UYHOM UFRIQURQ SRIFLHY D05 | RFFDAMY \KH UHDMG UVHGY LFOQQ) \KEVRUSIWRY EDHG UWYHMY DG
R\ DUHARHQHUAYHOHY

p=2

SRMICY UMY R VR CFTXUUHG DAVHVRULQAMKR HIV DQG SRMNIC! LCDGA.DODQG FUHAWINNY DARADMS Z W CFTXLUHG PAKRP HY

p=2

Al IEXOV FRQYHINY WHPXWRP HYR \WHOFTXUHS EXMCHW RQR RAUSDWRLIP DG FRQUPAMP V

p=2

QYHMROR P DI HP HOAVDIRQMRQDGRKM-UFRP ST WARXUAHY

p=2

KO \RRXUH LMD EXMQHNUHIMRQKLSVZ I EXMGHN SONGHY DG PARP HYD/DUAKOR \WHIFTXMURY

p=2

\KHSRMUDORWR NH HP SR HV

p=2

XVHR BARRAUAVKDNDHHHE-GLORKHUSDWR  RAUBMCHY DG
XVHR \XEWEQNDOERINRQ/R - RXAUDYDMEB FDK W FRQUXP P D \WKH CFTXAMMRQ

: H FOQCRADWAUH \ RX \WDAKH DQMASDAG EHHIWR D0 DFDXOMWRQ RULQYHXR HAZ RX@ BH WD) H5 RUWDAZ H Z RX@ QRAEH H SRHG R XQNIRZ Q CCELOMNY RUUMWY
, QMDY DQCFTXLHG\WKQRBI\  DAMHARUBXMQHNLQR RURSHIDNRQ/ FOQ EHACIBILG FRP SB| DG FRW® DQGZ HFDQIRADAXUH\ RX \WWDAZ HZ LODEH\KFFHAM XCRAKDARH
DQUASDMG BHHIW R \KH CFIXAMANRQY \WDAZ H FRP SBWM Z LQEH WD) H5 RURXEHIK \WHU FRWV | RXULQAIUDNRQ D5 GYHESP HOAH | RIW DUH GRAMKFRHM XODQG \WH
DQUASDMEEHH IWR \WHIFTXMMRQAKDAZ HFRP SBIMOUHQRAZRKUHYHG RAUBXMGHN RSHIDICY WXV [ LDADOFRQEMRY DG SURGHAWFRXGEHDGYHYHD O HARG

, QFRQHANRDZ W WHHWSH/R WIQIRMRY/ Z HP D LWKH DEAMRDOHTXU VHRXUMA/ \KDAZ RXTS GOM RAUMBANKREHY XVHFDK \WDAZ HP D GHHG LOWH [ X\MUH\R RSHIDM
RAUBMQHN LGRXUGHEWRQWMIP \/XQ DYRITEBIVR XVRUKDAZ HOVHXTEGIWR B0 LGRXUMLI HADL HYRVXEWTQIOICE QMY HIFRXQAUG LEXAAVIQAIUDAY AYHYHEXMGHN
FXOMUY/ DG YOO DG BHRP H\KEWMPAR DOYHYH\S FROHTXHIFHY \KEWTQA0G-BUHADIRY RUGH HIMG FRP SHODMRQ FKOLIRY 7 KHH AKOEBI HY FRX@S CEYHYHD O HRARXU
BEXMGHW RSHIDY WAXOV | L(DIRDCFROGWR) DOGSIREFW

0 DMIDCDGYHIHGHYHBSP HINLOQ GRP HWIF DG J GEDCHARQRP LF FRQAMWRYY RUWHRAFXUHIAHR RNHUZ RUTS HYHOWV FRXES P DM DGYHIHD Ol VS LUKLS $, IV URHOXH
DQGUAX@VR RSHDIRY/

9 DURXV | CRRLY FROMEXWM \R WH XGFHVEIQ HFARGRP LE HYURGP HOMGFOGQ) \WHRQIRQ) 5 X\WID8 NUILGH DGG , WIHZ, Y \WH LGFUDHLQ OOG YRDMIW R LQMIMNDM/ KLIK
LQ@IRY DQ CRMOUFHMRQ RUIHWR D UFHWRY \WDGH SRIAHY 06 \BUI V D5 JHRSRIWOWRURYY 2 XULTE@NV \R RIVIASUFH LQ MR LQ RXUP DMIDY FRP SRHOV
\KISSQY RUCERUUIRXIK LGRUHDHG SUFHV\R PXMRP HY Z W &) WP 11 HG FROMIFRN OGG | RUP X EDHG RUGKY WP 11 HG SUFH FRQREFW Z W \XSSTHY FRXGS DEHYHD
D1 HARUBMCHNY 1 LCDADCFRIBWNR) DG BKOVR RSHIDIRYY * GEDDWSSY FKOIQ 05 @ERUP DUNHNFKDIBI HY FRXGE DOR QHIDAYHD O HRARXUSHIRP OGFH DY/ Z HOD/\WH
SHIRP DFH R RAUVKSSTHY , QMIMWALDM LGRU-DHY KDYH DOR FU-DMG | LQOGADOP DUNAAYRDWIN DG FRYXG | XUWKHUQHI DIYHD 1P SCRAICDADOP DNV BOG \R DO HRERP LF
GRZ QMO RUBHFHMRQ RUKDYH DO DEYHYHH | HAARQ RAURSHIDAY) UKW ( FRORP LF \(Z GRZ Q/FDQ DR QHIDYHD [P STRAP XQIA.SDCD0G WMWY FRIDRNRQY DG SXVBUHKKUAH
RO@Z HIRAP HVWEXGIHVZ KIEK P D LGRU-DHWHUMN WDARXUPXIRP HY/ Z L@EH XEGIWR CESURSUDMI XQ5/I RUH MM RUIXMUHFRQMEFVZ LK XV | QDGR JHRSRIWAL
UMW FRXGS O HRARXUPXWRP HWATEXGIHV DG SRIFLHY 7 KRHDQGRAHUICRRYP D DGYHYHD O HAWAWRP HUGHP DOGOQGIEOV W SD. FDAHGFUDHIQVDBY DOGQHIDVHD
LP SCAWH U] CEOW R RXUCFFRXQIVDQG QR UHFH YCE®! DG FROMPADAHN
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& DIBMARSKLE HYHWARX@P DIMIDD DOHIHD D HAVS LIKLS $ , WEXMCHW URKOVR RSHIDINRQYDQG RUILCDQADOFRQGMRY

$ QUXSIRQRUIDOWHR RAUM WP VRURSHDIRQVIQWWHHYHAR DP DNRUHDMKTXONH Z HDRHUHYHOM LUH H SBRMRQ | OUHVR FRQEIQKI] CLERXVP DALIDY LQBMUDCDFAGHN
XMW | DOUH A EHUDMERN \WMURIMADAEFN SXEQF KHIGK FUMY SOQG-P IF- RURK-UFDIBWARSKLE HYHQWNFRX@S FDAVHGHD VIQFRP SBIY \OBY SIRMAQ) HYFHY RUSHURP Q)

RKHUP IWRQ FUMFDO XQRARQY $ FDMBAURSKLE HYHQAKDABXOV LQWH GRIKRIRO RUGMXSIROR 0 R RUFIMFICEXMCHN RULQ RIP DIRQWKQREI\ W P\ FRXQS KDP

RXUCELOIV \R FROGAENRIP CCEMQHWRSHDNRQY DG RXURSHIDGY WAXOVDY/Z HODVH SRHXVAR FOP V @A DINRQDQG.I RYHP HMBOQYHMI DARQY DG LQHY

1 RAUEDANKS DG P 1MV DIRQ SOV CUH GRANKI | LELHQAIR P LQIP 1] H BXMGHN QMXSIRY RXUILCDADOUAXV FRXTS EH DGYHYHD DI HRMG © H OB FRQMAAG P RARLIQY RU
RSHIDARQY DG LQMIG VR \INH CESURSUDM CRNRQ/AR P WM DMWHUMYDUMCQ) 1 URP FDMARSKLE HYHQNV EXVWRHIHFOQ EHQR DAKUIGFAKDAZ HZ LOEH\KFRRM XAQGRQ) \R

| SIVKIS $, 1D \R P DQEQ HIHAYH LOMCDOFRQNRORHU | LQDCADOUHSRINY RULGHMA D P DMUIDOZ HONGHW RUMJIQULFDQAGH IAHRA  1Q LW LOMLDORRQARORYHJ
ILCDQADOUERINY $LUKIS $, v CHON W UHBRIAW | LQDQADORRQAWRY DQG LHXOV R RSHDIWRQY LQ D WP HY DQG DHRXUDM P DQRHU FARX@ BH DGHIHD DI HAKMG LOYHXRU
FRALIGAHIQ$ LDKISS, FRP SDQ FRX@GAP LMWK DQGWHYDOHR WWRANP D GFIXH

SUHEOUIQ) RAUFRQURICDMG | LCDADOWIMMP HOV LQYROH/D QP BEHUR FRP SB] P DRXBCDG DARP DIMS SURFHAHY Z KIRK DUH G-BHGHAXSRQ LA GBO@MBLOBXMWRUUMEY. DG
UHMXUH VLI QU LFDQAP DRI HP HQAMGIP HQAV2 GHRUP RIHR \WHH SURFHAVHY P D URXONQ HUIRY/ \KDAP D CGRABH GANRWMG DG FRX@ UHXAONQ D P DMUBOP DARMP HOARURWHJ
HIRY R RXUFRQRIEDMS | LADGADOMBRMP HQV 6XFK HIRY PD EHP RH@\HD \R RARXUZ KH LP SBP HRIY GHZ \K WPV DG SURFHAHY SDMX@IW® Z KHD LP SBP HAMY
HRMQ) DG ARP SB] CFARQMY XXV 7KH6DHEDH/2[ B $ AR \WH36DEDH/2[ &1 $ FW WX/ CP RY RKHUWLQIV \WDADY D SXETFO WGP S ZH
AVFRHZ KREHJRXULQM ODOARQARCRYHUI LADCH DOB-ERING - DQG AVFBRXUH FRQURY DG SURAHGXUWY DUHH T HARYH

$ PDAUDOZ HNHW IV D GHIAHR  RUFRP ECDIRQ R GHIAHFARY 1Q LOMCDOFRQURORYHUI LQGADDWERWY  \XAK \KDAXKHH LV D U-DREEG! SRMELDN \WDAD P DAIDC
P IMABAP HOAR RXUDQRXOORULQMIP | LCDGRDOWBAP HON Z LEQRAEH SUYHIAG RUGHARRMG RO D\IP HD EDUY :  KLBIZ HFRQMXOW XQEHWIN KRBV R LP SURYH RXULQMAIC
FRQURORYHUI L(DQACOUERMWY DY RAUBXMGHN FKOQIHY ZHP D QRABH VKFFHW XOLQ P DN \WH LP SURYHP HQV DQG FKOQIHY QHRHADY \R EH CEGI\R LGOI\ DQG WP HADM
FRQUROGH LAHZFLHY RUP DMUDCY HINGHARY RQDMP HD EDUY |, | Z HOMHXTEGIVR \KFFHMXED U HADMDQ FXUHQARUI XM P DMIDCY. HINGHARY LO RAULQMIDCFRQMRCRYHU
ILQDCADOBERWY WHIFPXUIR DQGWP L) R RXUILGDCADOBERWY) P D EHOGHYHD DHHAMS RAUMNAW CRRHXR FOBMICP DUHVDQG SHFBWRQVR RUFHAVE RWIGHI
PD EHDGYHYHD OIHRMG ZHP D EHXQEGIR P DQEQFRP STOFH Z W VHRXUMIEY @Y V \WREN H FKOQIH QW) WATXLUHP HOW DQG G-EWQWKP HW FRYHION BIDEQ) \WH
WP HD 110Q) R SHIRAF WBRW Z HP D BHEWMRAR BIXOAY LQHIM DR/ DG SHIDWY LOYHKRYP D BVHFRQ IGHIFHIQRXUILDCADOSERWY ZHP D \KI|HIGH DXV
XQEHURXUGHEWIQWIKP HON DG RXUMEAN SUFHP D GHRICH

&KDQIH/LQ DFFRXQIMY SUGASOV RUMHU CESTFDIRD W $ LUKLS $, FRX@S UHXANQ XQ DYRIDEG! DFFRXQIY) AKDUIHY RUHIHRN Z KLFK FRXGE DGYHIHD Dl AW LHXOV R
RSH.DIRQVDQGIWRZ W SIRGHRAW

© H SUHSDUH RAUFRQRICDAG  LODQALDOWEM HOWLQ DAFREDCAH Z LW \WH CFARXQIY) SUGASBYIHHDD CFR-BAMGLOWHS QWGEMDMY 28 6 * $$3° ,QSOMEXOU ZHP DNH
FHVEIQHXIP DAV DG DAKP SWRQY UHIDAMG VR \WH DFRSWRQ DG LQM SUABIROR WHHSUCASBVIGFOGQ) WHUHFRIQURQR  RXUUHYHXH DQGWHCFFRXQIY | RURKUSIRMMRQIRU
LCFRP H\BE HY | \MHVH DAXP SINRQY ML RXAR EH LGFRUHRWRXUI LADGADOUAKOV DG SRUMRQ FRXTS P DMIDED GLIHJIURP RXUH SHABINRQY DG FRX@ EH P DALDTD DGYHYHD
DIHRAG $ FKOQHIQD) R \KHH SUCASGY RUIXAIFH RULQ\WHULQM SUABNRQ/ RUCSSTFDIRQWR XV P D KDYH DMLIQULEDOAH | HAARQ RXUU-SRUMG UAKOV D/ Z HIDDY RXU
SURFHWHY DG UHDMG FRURY OGP D WANRRARYHD O HAVBUHYRAG U-ERIMG WAXKOVRURXUI RIFDAV Z KIFK P D' GHIDYHD LP STRWRXUI LCDGADOWBAP HOV
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I $LUKIS $, IV MGIP HQW RUHXP Dt/ LHDWQJ R LW FUMFDOCHFRXQIR) - SRTAHY DUH EDVHG RQ DWXP SWRQY WDWRKDQIH RUSURYH \R BHLOFRIUHPWVS LUKLIS $, IV LIHKAOV R
RSHDINRQVFRX@ | DOEHBZ H SHRBMRQVR VHRXUMY DQDOWVDQGLOYHIRLY UHXANY) LQ D G-RICHLQ WWRFN SUFH

7KH SWEDIDMRQ R RXU I LCDGADOMEAP HQW LQ FRIRP W Z WK 8 6 * $$ 3 WXL P DEIHP HOANR P DNH MGIP HQWV HANP DM/ DQG DAXP SWRQY \KDADH HAAKH TP RXQN
USRI LQWH FRQRICDMS | LCDQRLOOWBAP HON DG CFFRP SO0 LI QR © - HEDH RXURMIP DAV RQ KIWRUFDCH, SHUHGAH DQG RQ YOURXY RKHUDAKP SINRQ/\KDAZ HEHIHYH\R
EH U DRIEGI XQE-UWH FLURP WBGFHY DV SIRVLGHG LOWHVHRNRQWBG:2 0 DEIHP HMY' VAXWIRQ OGS (MOMYR ) LDCADOS RIAWR) OG5 HXOVR 2 SHDIRYY WHUAKOV
R ZKIFK |RP WHEDMVIRUP NG MGIP HQNVCERXWKH FOLY 1Q) YOOHVR DAVHV QCELOWY DQG HNAW DOGWH P RQAR UYHXH DG H SHOM/WDADH RABDA® CESOUH)
IRP RRHARXUAHY 2 XUWAKOVR RSHIDIRQ/P D EHOGYHYHD O HAAGLL RAUDKKP SWRQVAKOQIHRUL CRXDCALRXP IR LT HUIURP \KRVHLORXUDWKP SWRQY Z KLFK FRX@
FDOH RAUUAKOV R RSHIDNRQ/ R | DIDEHBZ \KH H SHFRBMRYY R \HRXUM/ DDV D06 LQYHWRLY WX LQ D GHRIGH 1Q WH WEEQ) SUFH R \WH FRP BQHG FRP SI) W
FRUMEY 6LIQULFDQAMGIP HQV HANP DAV DQG DAXP SWRQY XVHG LQ SUHEDUQ) RXUFRQRIEDAG | LDGFLCOMBM HOW LGFOGH RUP D LO \WH | XMUH LFOGH \WRH UHDMG \R
UYHOHUFRIQWRY WHI DUYDOHR AHIBQCEONY DOGLGFRP H\E HY/

$IUKISS, KDVAP MWGLQXIDORHZ KIFK P D QRVRHURDIP VB \KLLG SDUNYDIOOWS LBKIS$, RUWR ILIFHYDQGAUHRARY

: HKDYHQUHRRWAIDQGR | IFHIAT QCEOW LQKUDGAH DG FRP P HIADOICHOW LQXIDAHSRIAHY &PV KRZ HYHU B \KILG SO DIOOQWKVP D H FHHGSRIA P R\QVDOGZH
PD QRAKDYH P RXQV W FRYHUWHHFDIPV $Q  MJIQI LFDQAFRDIP V Z RX@ KDYH D P DMUDODGYHYH H I HRARQ RAUBXMHNV 1 LDABOFRIAWR DG WKWV R RSHDARY ,Q
DEAWRQ RXUIP MG AUHRRAIDOGR | LFHMACHON LOXUDFHP D O HANRXUCE QW \R DREAADQG UHBIQQUHRARLY/ DGR | LFHY

$IVKISS, FRXGEH\XBEWMRWR DEAWRCDON CHOMNY

: HOUWH\XEVIRR | HGHDO WEAM DG GFDOLGRRP HVE HYLQWHS QMG VB DG QP HIRXVI RUIQMUMARNRY ' HMIP LQQ) RUSIRYIMRQI RULGFRP HVE HYUATXLUAMI QI LFDQN
P DQIHP HQAMGIP VDG \WH XGIP DAME] RARRP HP D' EHXQRHIEQ , Q DEAURY RUSIRYIMRQ | RULGFRP H\BF HY LY \XEMPAR YRIMDY DQG FRXE EHOGYHYHD DI HRAMG B\

PDQ IDRRY LGFOAQ [P RY RKHMLQIV FKOQH/AR RAURSHIDNY RUKRTEQ) WKRXUH FKOQIHVIQWHDP RQVR HIQQIVIQMUMVGRNRY/Z W QLI HICQ) WEMAY Y] DAV
FKOQHVIQWH YOODMRQR GHHUHG\Y  DAHN DG ACELONY DOGFKOQHVIQS 6 DOGIRMIQW @ZV 0 RURYHU Z HOUH\XEMRAR WHH [P LDMRQR RXULGFRP H\E WMD)/
B \J DAKRUNYLQWHS QWG 6\BIMY OOG YOURXY | RULIQMUMGRNRYY Z KIEK P D GMIUH Z W RAUFDBXMMROR UMUK DG GAYHBSP HOME FUAW FURW MUMGRIRCIC
WM HUSUACQY  RURKHUP DY DQG DAY DEAMRIOM] HY/ LQMMARUSHDEWY © KLBI Z H WIXOD DAAN \KH CNHD RARRP HY R \KHH H TP LCDARYY/ \R GHMP LGH \KH
DENAR R RUSIRMMRQ | RULGFRP H\I Hv DQG Z H EHIHYHWDARXUI LCDGRLOOWEMAP HOWV UH GRADGTXOM UMY/ AR FRYFUDQ \XAK FRQIMYIHGAHY \KHH FDQ EH QR DAKUDGFH
WDARHRXRRP HVR \KFK H TP LCDIRQVZ L@QRWDYHDP DMIDOP STRARQRXUMAKIVR RSHIDIRY/DQGFDK IGZV 1 8 6 RURKHUIRIHIQWE] DAKRUMEY FKDQ)HCSSTFCEGI\

@7V RAURYHDDMA HY/FRXG LGRS DH DOGRXUI LDEADCFRIBWRORUMXWR RSHIDIRQ/P D EHOGYHYHD [P STRAG

8 @EHMH7O 5HRP $ PR WHLP RQVR DIGEHH IWIRP GHARSHDIY GWWHAVP D BHIP MG LQFHISIQ AP WY LFOGQ) DFKOQIHIQFRQNRO6HARY

R \WH, QMED05 HYHH&REHR DVIP HIGG WHRGREH  JHOHIED LP SRMY D) COXO0IP MIMRQRQWH P RXQINR QHARSHIDIY) GRW/FDLY | RZ DB/\AWDAP D EHXHG\R
RV CEGILGFRP HZ KHD DFRSRIDIRQ KDY XQGHI RH\LI QU LFDQAADQI HYLQ WVWRAN RZ GHIKLS 7 KHH FDQ EH QR DAKUDCFH\WDAKH&RP S Z LOEH CEGIVR XM HDQ GHA
RSHIDAY GAW/FDLY | RZ DB/LOWHI XU

SRMRYVHIPMGE WH 700 &XW OG- REVS PAUHIMAG \R \WH FLSADT) DARQ IR SXBRAVR UMK DQGH SHIP HQED35  (© H SHIEWUW BHDP HHIHRYHRQ
-0 %-ILQRQY - DM DUB 6 DUGQRYS 6 EDHG5 ( H SHIEWUYP XWEHFDEMIT] HGOQG0P RWY HGRYHUILYH\ HOWDQG  \ HOY UASHRRYHD

&RV LGPXUIHG LQ WH GHYHESP HAR \R\BZ DUH SURIUIP V| RUWH & RP STQ) T SURGXRN DUH AKOLIHG \R RSHIDINRQY Dy LPXUHE XQIDAWAKGREILEDO! HDIELOW R \WH \RI\E DUH KDY
EHHQ HABEDKHG * HHIDD \MKQRBILFDO! HDUELON 1V HWEEDKHG Z KHD \WH R\l DUH P ROXG! SHIRIP VW SUP DY | XGRNRQY GAFUEHS LQ W RIILDOVGHA LFDARYY FRQEEQ/
| FDMUY BTG | RUAYR EH XVCE®H LQ D SURGAIRQ HOYLREP HWLY FRP SBIMD GREXP HOAG DOG \WH UHIDAG KD DUH SRINRQ R \WH SIRGAALY FRP SBIM $ [ \WUWFKQRIILFLC
| HDMELOW LV FABEQKHG D0 DEAWROFRWY DUH FOSMU HG & DEMUT) DNRQR VRIE DU FRUV FHDVHY Z KHQ \WH R \EZ CUH LV \XEWEQIDD FRP SBIMDQG VUG | RUWIQMIGG
XVH 1 RVR \E CUHGHYHESP HWFRWIVKDYH EHHOFCBMIT) HGAUQ) \WH\ HOWHIB-GRUDVR ' HR-P BHU 0%

20Q-X0 29986 ZD/MIGGIQR OZ LQWHS QUMGH\BAY . H SIRMRQVR WH2 99/2/48 LGFOIGHWH SHIP DCHW WMRQR RIFH\MP SRUDY SIRYIMRQVR WH7L
&XWDG-REVS PR DR Z WK \WHIQMWRGAIR) R RKHUMIQI LFOQARKDQIH/WDAP D [P STRARH&RP SO0 7 KH GO MDARQ KDV P XAMEE! HI HAYH DAY Z W FHISQ
SIRVIMRQ/HI HAYHIQWHERP ST VIMVDD HU DG RAHYLP SBP HIMG\WURKIK \WH&RP SO0 VI WD, HU 7KH&RP ST FRQMAV\R HYDODM\WHLP STRAR \KH
2 99/9/6 DGKD/LFOG-GWHIP STRAR AKOQIHVIQWH@Y \WDAZ HHH I HRAVHOAUKY IWINFDD HU LOWHUAKGVR IWFRQRICDMS | LA DOXDAP HOV




7CEGIR &RAMIV
5 M\V5 HIDMG R 2 XUBHRXUMAY/

EXUHM® RXUARP P RQWRAN DQG SXETF Z DUDQWDIHOMMG RQ 1 DVAIT + RZHHU WHHP D QRABHHIRXIK @rXLAW 1Q VXAK P DUNANR HZE®! VHEXUWKRTGHY W \HDKHU
VHEXUMHY

SXUH® RXUFRP P RQWRAN D5 SXEQF Z DUDQWV DUH QWAMG RQ 7 KH 1 DEDT * GEDD0 DUNAADQG 7 KH 1 DWADT &CBAIC0 DNAMUASHRRYHD 1 D SXEQE P DUNHNRURXUMHRXUMEY
RVERGYHBS L[QMHIRYP D GRABHIEGIVR UH VHIDKHUMAPXUMEY UHIGHIQY \WHUM-PXUMEY LAITXLG DG SRMED UAKANY) LODFRP SBIMEWR WHULQYHXE HOA: - HFDQRA
SUHEPAKH H \WOAR Z KLFK LOYHARULQAMINQ XV Z LAXBOGWR WH GAYHBSP HWR DO DRNH QIXGWIEQ) P D7 KHWDAQ) SUFHR 0QG G-P DG RIWH FRP P RQVIRFN OOG
\WH GHYHBSP HWDQG FRQMXHG H IMMIPHR  DP DUNHADGE | DYRUZE®! SUFHI RUWHFRP P RQWRAN Z LOG-BHIGROD QP BHUR FROBURY LFOXAQ) WHGHYHBSP HOAR DP DA
IRPZ Q) LFOAQ) B\ DIDOWDQG RO HOABUR BRI \WHEMQHAHY RSHIDIRY UAXWV DOGSIRGFWR WHERP SI) JHHIDCP DNNIQGHARGRP LE FROGUMRY/
JRYHIP HQEOTRMRYY BIXDARY FROIGHDIRYY GIDOSIRHHAQIV DQG GHYHESP HOVRURKHUI CRRLY 7 KHHOQG RKM-UICARYP D 1P STUWHGYHBSP HYWR DATXGP DA
DQG \WH CELOWV R LOYHWRLY VR \VHIVKDL DADD DMERRYH SUFH 7 KHAH | DRRLY DOR FRXTS FDXAH \WH P DNANSUFH DQG G-P DQG | RUWH FRP P RQ RN \IR | ORMDM \KEWDQADED

ZKFKPD QP IMRUSUYHAQMARY | URP UDA® VHIQ) WHUMKDUV OGP D RKHZ MHQHIDAYHD O HAAKH SUFH DOG @NXGW R WHFRP P RQVIEN 0 0Q R WHHICRRY
DOGFRUEWR)YDHEN RIGWHFRQURCR \WH&RP ST RAWHWRANKREHY

2 XUH HRXOWHR 1 LEHY DQG GUHRRYH HIAVAMLI QU LFDQWARQARCRYHUXV Z KIFK Z LEXP W RXUCELON R LQI OXHCFHFRUSRUDIM P DY DQG FRX@S GHI. RUSUAYHND FKDQIHLO
FRUER DMFRQRRO

9IRRU+ XD $IKIS$, VAR ) RXQEHUDQGRUEKIH ( [ HRAMWH2 [IIFHUDQG' HEN; X $ LIKIS$, IVAR) RXQEHJDQGE RUGKIH 2 SHDMY 2 |11FHJ BHHIADD RZQ LGFOAQ)
KD/ XQEHDLQ) RANBDAQ) Z DUDON \WRAN ROWRY/DQG6$ 5V CESUR P DAMD R RXUFRP ELGHE YRIY SRZ HJ$ VD UXEMAHH WRFNKRCEHY Z L@EH CEGIVR LG OHFH
RXU P OQDIHP HOADQG O DY DQG FRQMROWH RARRP H R P DKL \XEP LG W RXU MBFNKRTHY | RU CBSURYID LFOGQ) WH HBRIR) R GUHRRLY DQG D) \OB! P HJIHU
FRORIEMRY RADBIR DORMNXEWEQNID DOR RXUDMN

7KAHWRANRGEHYP D KDHLIQMIMV Z LW UASHRAR\WHUFRP P RQMEAN Z KIFK DUHGL T HMVURP WRHR \WH SYXETE LOYHARLY DG \WHFRFHDIROR YR SRZ HULP R
RHRUP RHR \WHHWRANKREHYP D KDYHOQOGHYHH I HWRQWHSUFHR \WHFRP P RQWRFN

,QDEAWRY MY FRIAHQMMRQ R RZ GHIKLS P LIKWDGHYHD O HAAKH P ONAASUFHR WHRRPPRQWRANE.  GHDM QY GHHUQ) RUSUHYHQIY DRKDQIHR FRQNRO
P SHAQ) DP HJHJ FRORIGDIRY \INRMURURKHUO  $ HHQAQRYIQ XV RU QVARXUDILGQY D SRMMOTFTXUHJIURP P INGQ) D\MIG-UR | HURURNHZ [VH DIP S \R
RABIQFRQURCR XV

7KHUHTXLUHP HQVR EHQJ D SXEQF FRP SDQ P D VADIQ WHERP SDQ IV URRXUAHY DQG GMDAWP DI HP HWDQG Z HZ LOLGRXUVKEWBQWDCARIWDYD IMK@WR EHQJ D SXEQE
FRP S0

TKHERP S LV \XEMPNR \WH BRI WTXUP HOVR WHGHRXUMAY ( [ FKOQIHS PAR DVIP HIG-G \WH3 ([ FKOQHS AW WHGDLEDQHY2 [ Bt $ FVDQG \KH 6 HRXUMEY
$ PR DVIP HIGG \WH36HRUMEVS PV 7KEVH KBV U XDNRQY DQG WANXULHP HON DB H WOMYH © HZ LaDLGRXUMI QI LFDQAFRV DARALDMG Z W RXUSXETF FRP SO

FRUSRUDMJ RYH.CDGRHDQG BRI WAL HOW 7 KH( [ FKOQIHS PABTXLUA CP R RKHMLQIV \WDAZ HI LG OO0 TXOWMD DG PAUMAI-ERIWVZ W UAGHRAR RUBXMCHN
DQG RSHIDIY UAKOV 7 KHBOEDGHV2 [ B $ PAUTXLLY TP RY RKHUWLQIV WDAZ H P DQEIQ HI HRARYH GMVRBRKUH FRQURY DQG SURFHEXUAY DG LQMIDOFRQRORYHUI LQDGALC
WBRWY ,QREUWR P OQEQOS UL WIXUWG LP SRYHRUGWFERKUH FRONRY DG SURFHEXUY DG LQMCDOFRQNRORYHUI LDQALDOUBRYY \R P HAANKLY \WEEDLG QI LFOQN
WARXUAHY DG P IR HOARYHILIKWP D EH UG $ VD UAKOVP DEDIHP HOAV DAMQIRQ P D EHAYHWG | URP RMHUBXMQHW FRIFHLY Z KIFK FRXTS DGYHYHD O HAARXU
EXMQHW DG RSHIDIY WXV : HP D GHHG VR KILH P RUA FRUSRUDM HP SR HAVVR FRP SO Z W \KHH UHTXULP HOV RUHQIDIH RANGH FRQKGIIRN Z KIFK Z RX@S LRBDH RXU
FRWDQGH SHQA 7KIYVP D GQYHWP DEDIHP HOA DIRQIRQI P RMHUBXMGHN FRIFHEY Z KLFK FRX@S KDYH D P DMUDCOGYHYHH | HAARQ RAUBXMQHW | LCDCADOFRQAMR) DG
WAXOVR RSHDMRYY 7 KHVHDSSTEEG! XGV DG W XDNRY/P D P DNHIWP RIHGL LEXONDGGP RIHH SHOLYHI RUXVR RABIQAUHRRUDGGR | LEHUGCE.MON LOXUIFHOGIWP D EH
UG \R CFA-BABHGAHG SRIR. QP W DGG FRYHID H RULGRXUNKEWEIIED  KLIKHUFRWW VR REBIQWH \EP HRUMP LOUFRYHIIH $ VD UAKOVWP D EHP RUHGL I LEXOVRUXVAR
DMEPADQG UABIQ TXO LHE LA GO R VHYHROWHYRDGRUD/H HXAWHR | LFHY
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, QOGEAWNRY FKOQILQ) @F V' UIXONRQY DQG \WIELG/ UMY R FRSRUDMJ RYH.DFH DG SXETF AVRRXUH D FUDI) XGRHYEQI | RUSXETE FRP SOQHY (GRUDICQ) GID0NG
I LCDQADOARP SIOGRHFRWWDGG P INGQJ \RP HIRMMEYP RUHWP HFRQAP Q) 7 KRH@Z V U XTOMRQY DQG WIELB/ DUH\KEMAAR YO 1Q) LQMSUHBMRYY LOP D) FDH/GH\R
WHUGANR \SHAILFW DQG DYDUAXOWKHUDSSTEDARQLQSUIRIAHP D HYRYHRYHMP HD/QEZ. IXADGFHLYSIRIGGE. WIXDRY DIGJRHAQ) ERAHY 7 KV FRXG WKW
FRMAQ) XGRHBIQIV U DLEQ) FRP SIOGFHP DY DG KU KHUFRWGHHAMBAGE. RYRQJ BYMRQAR GVFBRKUH DG JRVHIDIFHSUIIANAY . HIQMGWR LQMNBARXUFHAR
FRP SO Z W HYROLQ) @¥ V W XONRQY DOG WIEDLG/ DG WY LQYHIR HWP D UAXONQ LGRS DG JHHIDODGE OEP LQ\WDAYHH SHOHY DG DAYHUROR P DI HP HW/\WP H
DG DRQINRQI URP UHYHOXAH JHIHIDIY CRAYMEVAR FRP SCOGFHIRMMEY || RXUH | RWARFRP SO Z W Q. @Z V U XTMRQY DG \WEEG/GLHUNURP \KHIRMWVIQMIG-GE
UIXORY RIJRHQQ) ERAHVGHWR IP ELI XN UHIDAG\R WHUCSSTFDIRQ DG SUIRIAH W XA DAKRIMAVP D LQWDMGI DOSURAHHEQIV DI DQWKY DG RAUBMCHNVP D
EHOGHYHD DI HRAG

$VDUAXOR GQVFRXHR 1QRIP DNRQLQWLY SURGHRMY DQG LO WH | LAV \WDAZ H DUH WTXLUHG \R P DNH DV D SXEQF FRP SO RAUBXMCHY RSHIDMY UAXOV DG | LQDGROC
FROGURQKDYHEHRP HP RIHYIME®! Z KIEK P D UAXOMQWWU-DMHE RUDAMOODMDIRY L((FOGQ) B FRP SHIYRY DG RMHWLLG SDUY | DO \KFK FOIP VOH\KFFHM XORXU

EXMGHNV RSHIDMY WAXOVDQG | LQDGADOFRQAMRQ FRXTS EHOGYHYHD O HRAG DOGHYHL \WHFTIP VER RGOV O DARQRUDUHUARYHELORXU DYRUWWHHFDP V DG \WH
WP HOQG UARUAY/GHHAOY \RUAROHWP  FRXGQYHYWHUARXUAH/R RXUP DD HP HADGG DGYHYHD O HAARXUBXMQHN RSHIDIY UKV DG | LODADOFRQAUR)

$ GROICHIQWHSUFHR FRP P RQWRAN FRX@ D | HAARXUDE@N \R LIDVHZ RINQJ FDBARCDQG DGYHIHD LP SDRARXUDELQN W FRQMXHRSH.DIRQY

$ SIRRYHEG-RICHIQWHSUFHR RXUFRP P RQVIFN FRXG WXV DUBAIRQIQWHITXAW R \WHFRP P RQWRAN DG DUHSRIRQLORXUCELONV \R UINHFDSMIDS GRICHIQ
WH SUFHR RXUFRP P RQ WWREN FRX@ EH HSHADED GAUMP HABDWR RAUQIIAW RSHIDIRY DG WMDMILE ST 6XAK BBAIRY/P D |RUH XV R BDIRADM I XQ5/ | P RKHU
SOHE XVAYDQGP D KDYH DML QU LFOQAGH DIYH H I HAARQ RAUBXMGHN SOIQ GG RSHDMRYY LFOQQ) RAUCEMN R GYHBS G SURSEN DG VHLYLFHY DQG FRQMAH FXUHN
RSHIDMRY ,| RXUFRP P RQWHRNIV SUFH GHROQHY Z HFDQR | HUGR DAXUIGFH\WDAZ HZ LQEH CEGIVR UMV DEAWRDCFOBMIDRUIHHIDM I XQBYI URP- RSHIDIRQY X | LELHQAWR P HHA
RXUREQIDIRYY |, | Z HOMHXQEGIVR UIVHVK | LELHQAFDSMIQWHI XUMUH Z HP D QRAEH CEGIR KDYH\KH BARXUAHAR FROMXHRXUGRIP CCRSHIDIRY/

, | VHRXUMHY RULQGXW DQDOMV CR QRABXEDWK LHHIUK RUSXEDWK LODARXUDIM RUXQ DYRUIDE® IRHIURK. DERXVXYV RURXUBEXMCHY RXUFRP P RQ WRAN SUFH DQG WA Q)]
YRXP HARX@GHIXH

7KHWDAQ P ONHNYRURXURRP P RQWRAN Z LOG-BHIG LQ STWRQ WH URVADLAK DG UHSRW WDAHRXUMEY RULGBANY DD WV SEDK CERAMKY RURUBXMGHN 6HRXUMEY OUG
LGN DIOOMWER RO DIGP D GHYHU SXEDWK WD RQXV |, | QRVHPUME/RUQGAY DDOMVARP P HFHFRYHIIHR XV WHWEEQ) SUFHI RURXUFRP P ROWREN
Z RX@ ONHD EHQHIDMHD D HAMG | Q \WH HYHQAVHRXUMEY RULGBMN DOV LQUMDM FRYHIIH | RHRUP RMR \WH DOMV Z KR FRYHUXY GRZ QIUDGH RAUM-RXUMEY RU
SEDK LEFFXUDM RUXQ DYRIEG! UAHDIUAK CERVRXUBXMGHN RAUMKDUH SUFH Z RXES ANHD GRICH ,| RHRUP RMR \WHH DOV A-DHFRMHIDH R XV RUIDOR SEDK
WBRIWRQXV G-P DG RURXUFRP P RN FRXGS GHRUHDVH Z KLEK P LI KWADQHWH\KDUH SUFHDQGWDAQ) YROP HVWR GRICH

: HRQRAQMGWR SD DQ FDW GGG/ LQ WH I RIHAHHDE®! | XWIUH DQG \WHHRH DQ- UHXUD RQ\ RXULQYHWR HINQ RXUFDEMIOMWRFN P XMAFRP HIURP LQRUHDVHY LQ WH
1DIUP DUNHAYDOHDQGWDA Q) SURHR WHFDSMUORAN

: HKDHQRASDG ) FDK GYIGHIB/RQFRP P ROWRAN DG CR RAQMIGR SO FDK GYIGHIB/RQFRP P RQVIFFN LOWHI RUAHTEGI XM © HIQMGWR BABQI XMUHHDQQIV
U DQ IRUGHQMKY HONQWH GHYHESP HOAIGG H SIQMRQR RAUBMGHY $Q FUBVIIUHP HONZ KIFK Z HP D HOAULQR Z W LOMPANRDOBGAY P D UAKMFARXUCELON \R
SD GVIGHIY : KHKHUZHSD FDK @YLGHI/LQWH | XWXUH Z LEDEH DAKH GVFBNRQ R \WH %ROLG DOG Z LOEH G-BHIGHKSRY RXUI LGDADOFRAMRY UAKOVR RSHDMRY/
FOBABOUHTXULP HOVOGG D) RAHUI CRRW\KDARHYRILG GGV LY BBYOQAVT KHMRM D BIMQRQ\ RULQMIE HIAQRUFDEMIDWRAN P XWARP HIURP LGRUDHVIQWHI DU
P DUHAYDOHOQGWDAQ) SUFHR \WHFCBABDXRAN
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7 KHP DINHABUFRHR RXUHDXIW VHREXUMHYP D BH YRDWB! DQG\ RX FRX@ GRVHD LI QU LFDQAFDIINR \ RXULQYHWIY HOW

7KHWRAN P DOV LGFOAQ) WH1L DAT RQZ KIEK FHIBEQR  RXUM-PXUMEY DUH@MAMG KDYHI URP WP HVRMP HH SHUHIAHG I QU LFOQASUIRH DG YROP HI OFXMDARYY ( YHRU DO
CRWYH @IX.G DG REH® WIEQ) P DNAGYHESY DG LV WWIGHS | RURXUFRP P RQ WRFN 05 SXEQF Z DUWION \WH P DNASUFH R RUMAPXUAMEY P D EH YRIWB OQG FRXG
GROH\IQIEN®

2Q) HELOW WHOWER MG \DBY SUFHR  RXUFRP P RQWRANZ D/ 7KHH HAVHSUFHR WHSXEQF Z DUWIQNLY 7KHH HAVHSUFHR WHSXEQF Z DUDON
1V KLIKHJWDQ WH PXUHAP DINHASUFH R RXUFRP P R WREN DG FFRAQIO  SXETF Z DUDQAKRTHY P D QRAEH CEGI\R H HIAVH WHU SXETE Z DUDQIV DAKLY WP H &DK
SURFHHE/ DARALDMG Z W \KHH HIAMAVR WH SXEQF Z DUDQN DUH G-SHIGHARQ RAUMBAN SUFH DG JLYHD WWH UHFHQABUFH YRV R RXUFRP P RQ AN DG UHDMYH @FN R
QXGEW LQRUMEAN ZHPD QRABFHYHDQ FDK SURFHHEY 1Q UHIMRQ R RXURXWBEQ) Z DUDQN |, Q DEAWRY \WHWIAQ) YROP H LQ RXUFARP P RQ WRAN DG RXUSXEQE
ZDUDQNP D | OFXDM DQ5 FDXVH LI QI LFDQASUFH YDUDNRQ/ R REPXU : H FDQERADAXUH \ RX \WDAKKH P DNASUFH R WH FRP P RQ WREN DG RXUSXEQF Z DWIN Z LAOGRA
| ORMDMZ LGHD RUGHRICHVLI QU LEDO® LOWHIXMHIQUASRQHWR DQ®P BHUR IIRRY LFOAQ) [P RY RKHY WHIRWBZ L

p=2

WHUDD DIRQR 0 R WHUMN | CRRLY SUAHMGLOWKY HERW

p=2

\KHFRFHQUDNRQR WHRZ GHUIKIS R RAUNMKDUIHVE. DAP WWGQXP BHUR O LADMSRFNKRTGHYP D QP IWOQRMIHNQ RAUHRXUMH/

>

QP WG SXETF | GDN Z W D\WP DXP BHUR  SHYRQVZ KRH\DBY RUGRN R VOBV FRX@ UHXONQ SRMYH RUQH DIYH SWA.QJ SURAXUH RQWH P DUINAABURH | ROWH
FRP P RQVRFN

p=2

DEAWRQVRUGHEDWMUH/R N SHIRQQHD

p=2

ARWR DWIDM LF UHDROKLS

p=2

YOUDMRQVIQRSHIDAY UAXOVIURP WHH SHRBANRQ/R HEXUAMY DEDOMWRULQYHXRLY

p=2

DORX@EP HOVR @ SIRGANVRUHYIRVE. XVRURXUFRP SHIRLY

p=2

WEANRQ/LQWHP DINHNKDHR RUSIRGENV

p=2

DORXGHP HOVE! XVRURXUFRP SHIVRLYR \LJ QU LFDQATFTXAMAMNRYY \RIDADLE SINGHYIKLSY NMQAYHQMU RUFCBARCFRP P W HQW

p=2

LOHWRUSHA-BWROR  RAULGAMY RUSLRSHRW

p=2

LQIGHNMHIR) RUBA LY

p=2

LOYHIRY HOMIQ) LORNVKRWOBIFRQARN

p=2

WIXDRY GHYHERSP HQVDH HAMY RAULGEAY

p=2

KO HVLQRXULGAMN

FRP SHMYYHSUAQ) SURRKU
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p=2

RXUCELOIV \R REEEQZ RINGQI FOSASO LCDGAQ)

p=2

RAUCHONV R H HRXAMRUBMHN ST

p=2

RSHDY WWXOWVWDNDOEHBZ H SHARMRQYY

p=2

UHMMRQVLQMHRXUAEY DD NP DY RUBBAENRQY QXU DO MAMIFRYHIIH 006
HARQRP LF DQGRKHUH \WDO CRRLY

000 R \WHH ICRRY D EX RIG RXUFRQWRODGG PO GRUDH \WH P ONHASUEH R \WH FRP P RQ WRAN UHIDLGBW R RAURSHIDNY SHURWP OGFH : H FOQQRAP DNH Q)

SUHERIR)Y RUSURWRNRQY DV \R Z KDAKH SUYDIOQ) P DUNHASWFH | RUWH FRP P RQ WRAN Z LODEH DADQ. WP H LGFOAQ) DV \R Z KHKHUWH FRP P RQ AN Z LADVKWELQ XU
P DUNHABUFHY RUDVAR Z KDAH | HRAKDARH\OBIR VKDWY RUWH DYDOELON R \KH FRP P ROWREN | RUVDBI DAD \WP HZ L@KDYH RQWH SR P ONABUEH |, Q DEAWRY \WH
HRXUMI/P DNV KDYHI URP WP H\R WP HH SHUHGAHG ML QU LEDQABUFH DG YROP HI OFXDARQY \KDADUH XQUHIMAG VR \WH RSHIDAY SHURUP DOFHR - SOMEXOURRP SOQHY 7KHH
P DUHNORMDIRY/P D DOR P DMUDED DQGOGHYHD O HAAKHP DINABUFHR WHFRP P ROWREN

, QWHSDIMP D FRP SOQH/\WDAKDYHH SHUHFHS YR LOWH P DNHABUFHR WHUMRBRN KDYH BHHQ \XBER/AMR VHRXUMAY FOW CRIRQQMDIARY : HP D' EHWHBJHAR WLV
WSHR QM DNRQLOQWH I XWUH 6 HRXUMAY @M DINRQ DI CLOWAXY FRX@ URXONQ \KEWBQNDCFRIV DG A YHWRXUP BRI HP HOAY DRMNRQI URP RKHUBXMHN FRIFHQY Z KIFK FRXG
VHIRA\O KD RAUBXMHN

, | RAUNKDUHY BHARP H\VXBEIMPAR\WH SHQ. UIRFN LX®V W2 RX@EHRP HP RIHQAL | LEXOWR WDGHRXUWKDUHY

7KHB( & KDVDERIWG KBV DA XOWM ELR\HUG-DBUSTANAHY LOFRQGHRANRD Z LW WMDQCAMRQYLOSHID WRANY 3HID WHANV CUHIHZHIDED HIXW VHEXUMEVZ WK DSUFHR G/
WD RNHUWKDQ VHPXUMEY UH IMALHG RQ FHAEQ (DIRDOVHRXUMEY H FKDQIHY RUDAKRU HG | RUTYXRBINRQ RQ FHAEQ DARP DAMG TXREMRQM WP V- SURYLGHE WDARXUHN
SUFH DQG YROP H LG RUP DIRQ Z W UASHRAR WEQDRIRQY LQ VKA VHRXUMEV LY SURMGHG B \H H FKOQIH RUM AP 1 RAUFRP P RQ AN LY (R (RIHU@MMS RQ D (DIRIC
\HRXUMIYH FKOQIH\XAK Dv'1 D/GDT DG L \WHSUFHR  RXURRP P RQWIREN LV GIW\KDD RXUFRP P RQWRANP D BHGHP HGDSHID WREN 7KHSHID WRFN KBV BTXUHD
EUR\HUG-DBU EH RIHDWIQLAIRQLODSHI) VRN GRARKHZ MHH HP SWURP WRHUXBV \R GHIVHUD MBEDE] H5 UM GVFRKUHGERP® HWRQEQQ) \SHALLHGIQRP DR
,QDEAWRY WH SHID RN KBV WHTXLLH WDAEH RUH HIHRMY 0 WIQUPMRQLODSHID WREN CRARKHZ IVHH HP SWURP \WRVH XBV D ELR\HUG-DBUP XWAP DNH D\GHALC
Z UMW GAMIP LCDNRQ\KDARH SHIQD RN LY D\KABE®! LA HONVRUH SXUKDHUDGG UFHYH L \WH SXURDHIZ UMD DANGRZ BGIP HOAR \WHUFHSAR DUMN GVFRKUH
TAP HO/ LU D Z UMD DI UHP HOAR WIQRARQY LOYRVIQY SHIQ WRANY OG UL DMIGHS DG ADAG RS, R DZ UMK \KABELOW \KBAP HOAT7 KHH GVRERAXUH UHTXULP HON
PD KOHWHHIHAAR UGAQ) WHWDRQ) CRMW LOWHVHFRIEL P DUNANVRURXURRP P ROWHAN DOGWHH RUHRANKREHYP D KDYHQL LEXOV VI WHUNKDSY

: HDWHD 3 W DU UBRINYI FRP SDQ” DQG 3 HP HILQ) JURZW FRP SDQ° XQGHUWHS8 6 | HHIDOVHRXUMWY @V DG WH UHEKRHG UHBRUNYI UHTXLUHP HOW DESTFCE® W
\P DUUHRINYI FRP SDQIHYDQGHP HILQ) JURZ W FRP SDQLHY FRX@ P DNHRXURRP P RQ RFN GW DRCRARYHVR LOYHXRLY/

: HOWHD®\P DIBUUSRMGY FRP SIQ* QGO HP HILQY JURZ\KFRP SIQ* XQEHUS 6 | HEHIDOWRHAUMEV@Y V ) RUDVERQ D/Z HFRQIMXH\R EHD\P DPUUSRWY) FRP SO ZH
PD \INHDGYDQMH R H HP SWRQ/ 1URP YDURXY BRI UHTXULHP HON \KDADUH CBSTFLE®! \R RMHUSXETE FRP SDQHY WDADWH CRAWP DEBU SR FRP SIQHY LGFOGQQ)
WEAHGE AVFRKUH REQIDIRYY UIDEQ) H HRMYH FRP SHODIRQ LQ RUSHIRAF WBRWDQG SUR \ WP HQNV ) XURHIP RUH DV OQHP HILQ) JURZ\K FRP SO ZHP D \B\H
DG/IQMHR H HP SIRY/I P FHMBIQUHSRGY WXL HOVLGFOQQ) RABHQ) BTXUHGR FRP SO Z W \WH DXQWRUDIMBIIRQ UTXUP HWR 6HAMRD R \WHGOUEDQHY
2[ Gl $PADIGH HP SWRYVIURP \WH UITXLUP HWR KREGQ) DRQEGAQ) DGMRY YRM RQ H HRXRH FRP SHRDIRY |, QYHURLY P D QRAILGE RXUFRP P RQ WRAN DAMERAYH
EHFDAHZ HP D UHD RQWHHH HP SIRY/DG UHBHEGAVFRKUBY |, | \RP HLQYHIRY | LQGRXUFRP P RQWRAN BW DRIFAYH D/ DUAKOMKHIHP D EHDGWCRYHWIEQ) P DN
I RURXUFRP P RQWWRAN DQGRXUMBAN SUFHP D EHP RUH YRIDD!




7DEBIR &RQMW

: HZ LOUP DQDWP DEBUBERY FRP SIQ XQIDKHOWED. R \WHIMO HUIQZ KIEK  \WHP DMAYDOHR RXUFRP P RQWRANKHBE. QRODIDMWH A/ PLAR)
D/R WHSURU-XH RU RUDIDOOUAYHOMVH FHGEG P LARQGAUKY \KFK FRP SBIAG | VDO, HIUDGG \WHP DNAYDOHR RXUFRP P RQWIBN KHIGE\ QRQ O LADAK
HRH/  PLEIRQDVR WHSURU-XCH

: HZ LOWP DQOOHP HILQ) JURZ WARP SI) XQMOKHHOMUR  WHOWA R \WHILAID, HU D |RGBZ QY WHI LK DQAYHIOY R WHFBRMQ) R %< 767,32 E LQZKIEK
Z HKDYH\RECDQDMO) IRW BYHOAHR DABDWY  BLARQ RU F 1QZ KIFK Z HIUHGHHP H3\R EH D@L HFFHBLDAG | LBU Z KLEK P HIQV\KHP DUNAAYDOH R RXUFRP P RQHDUW
WOAVKHEE ROOIADAVH FHBY/ P LAIRQDVR WHHIGR \WHSURUIMVADD, HUWVAHRQGI VOODOWAU OOG. WHAMRQZ KIEK Z HKDHIMK-GP RMWDD  BARQLQ

QRQ FRQYHINE®] GHEWHRXUMHY GAUQY \WH SURMUHH\ HOUSHIRG

$ QMBN-RYHUSIRAMRQVARQBLQHGLO RUFHIVFDAMR LOFRISRUDIRQ DQG B @ VARX@SLP SOUDVIN-RYHUDMP SW

2 XURDWWMIDG B @7 VO RG FHIMOQ WKW DG SRZ HY W RUBRDG R QUHRRLY WDAFRX@ FRQUMEX\WM R WH GHD RUSUHYHQNRQ R BQ CFIXAMMRQ WDAWGHP V XQEMLUTE®]
LFoaQ

A \WHCHOW R RUBRDGR GUHRARY AR IWXHWKDUY R SUH HAHG WRAN DG W GNP LCH WH SUWFH DG REHAMWLP VR WRH KDWY IGFXAQ) SUH HIHAHY DG YR
WKW Z WKRXAWIRFNKRGHUCSSURYDD Z KIAK FRX@ EHXVHG R M QU LFDRQ® AOWMWHRZ (HIKIS R DKRWIMBICFTXURU

p=2

\WHWKWR RUERDGR QUHRRLY/ AR HPRAD GUHARUWR | L@D YOFDER. FHDMGE. WHH SDOMRQR RAUERDGR GUHRARLY RUMH UL (DINRQ G-DM RUUHP RYDCR D
AUHRARU Z KIFK P D SURHMWRANKREHY/ | URP BHQ) CEGIWR| LOYOFOHHVRQRXUERDGR . GUHRARLY

p=2

\KH UHDAUHP HOAKDAD\SHADOP HHIQY R WRANKRGHY/P D BHAODGPGR® B RUBRDG R QUHARY RUWHRKOWP QR \WHERDGR GUHRRLY Z KIFK FRX@ GHD)
\KHCHON R RAUMBANKRGEHY/ W | RIFHFRQUGHIDIRQR  DSURSRBCRMR\MNHCRIRY LGFOXAQ) \WHUHP RYDOR QUHARLY DG

: HOWHDOR VVEMANRKMHUSIRIMRQVR ' HIY DH@Y. \KDATP IWKHCHON R MEANKRTHY/ LQ FHIMOQ \IWDNRQY/ \R H T HRAWAHMBIQ P HIHY $Q R WHIRHIRQ SIRMMRYY DG
\MP VKDAKDV\WHHTHAAR GHID) LQ) RUGHMUICY D ROQIH LQ FRQUROARX@ @P LWWKH RSSRIWQW | RUMKINKRGHY W UHFHYHD SUHP P |RUWHUMKDIHY R FRP P RQWRAN DG
FRX@ DOR O HAWKH SUWFH\WDARP HLQYHXRLY/ DHZ LX) R SD | RAMHARP P RQWRAN

2 XURHWIFDMR LQFRSRIDIRQ SURMGH \XBEMRAWR QP WG H AHBINRQY \WDVWKHE&RXUNR &KDCRHY R WHEVBMR ' HDY. DUHZ LOEH\WH\RBIDQGH FOMYHIRXP | RURHIBLO
VFANKRGH QM DINRQ P DMLY Z KIRK FRX@ @ MWRAINKRGHAT CHOW \R REBELQ D | DYRIDE®I MGHDOIRXP  |RUGVSXWY Z W XV RURKUGQLHARY RIIFHY HP SR HVRU
IFANKR@HY/

2 XUPKDUWUUATXLUAY R \RH I XCBWA \WMABHIP KGR, O \KDAGHLIYDIYH CRIRQY ELRXIKWOQRXUQTP H CRMRYY DI DQMALARY R LIFHYDIGHP SR HVIRUEBIK R [LGHEDY

GAV DG RKM-UMP LMUDANRY/P D BHERXIKWOQWHERXWR &KOGFHY [QWHA\BIMR ' HIY CUHRU L \KDAFRXUIIFNY\KEMPAP DIRUMUMNGRNRD DRMHUI HHDORUIIM FRAW
DA LOWHBEVBIMR ' HIY DUH 7 KHH SUIRYIMRQY Z LORAZSSO WKW BRIKAR HIRIFHDQ QCEAN RUGAV FUDMG B WHBHRXUMEYS PAKH ( [ AKDQIHS PARUDD. RKHU
FOIP | RUZ KLFK WWHI HGHIDOFRAWKDYHH FOMYHMUMGRNRD $ Q SHIRQRUHMMY SXUKDUQ) RURKHE VHDFTXUKQ) O LQMIANQVKDYR RXUFCSMIOWRAN \KDEEHGHP HG
R KDYHQRIFHR DG FRQHQAGVRWHI RUP . SURMMRQ/LORXURKDNM , QDEAMRY RXUAKDIMUDIG B\ @Y VSURMGHKWDAMR WHI XCBWA \WVBHP WGE, Q¥ FOIP VP DGHXQGHU
WHB HRXUMEVS PP XWAEH ELRXI KW HEH DOEMUPWFRAW

7KVARFHR IRXP SIRVIMRQP D QP MD\WRANKREEHV CELOW \R B DFTIP LQDMARD0 RXP \WDMWLQGY| DYRIIEG! RUGVSXMYZ MK XVRUDD R RUAURRY RILEHY
RXHUHP SE HVRUWRANKREHY Z KIFK P D GVARAUDIH@Y \KWZ LW UASHRAR XK FDLP VDQG WAXKOVQ LGRUDHE FRAVT RULQYHKRLYAR EUQ) DFDP $ GMIDAYHD LI DFRAW
ZHHWR ILGWHRKRFHR 1RXP SIRYMRQ FRQBIGHS LQ RAUFKDWAUMR BH LEESTFCEG! RUXQH) RIAHIEG LQ DR CRMRD ZHP D LGRXUDGAWREIOFRWV DARALDMG Z W UARILQ)
\XFK CRIRQLORMHUMUMGRIRYY Z KIEK FRXGBSKDP RAUBXMQHW RSHIDMY UAKXOV DG | LODADOFRQEURD
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$ LUKISIV A BHYHRXUNY DQG UM P DQIHP HWSURIUZP LY LQAMDEHG R SURMAMAH FRQ LGOI LQAMUNY DQG DYDCEON R RXUFUMFDOLG RIP DIRQ \ P V DQG \WH GO
WMGGROWHP ' XHR \WHQDMHR RUBXMGHN DG RUPMEP HY Z HI DFH YOURXY R, EHYHRXUM FKOEBQIHY DG \WUDN LGFOGQ) DR SVR J DO XQDANRL HG CFRHWAR
RXUFRG-ED/H SURSUHEY RUFRQLGHQIDOQ RUP DIRQ GHIOOR \HLYLFHDAEFNY DMEFNVIURP | RIMIQDIRY/ DV/Z HIED\KU-DNVR RAULGHIWY DO SHIRQQHD:  HKDHGMIGHS
RXU, 7 W P \/ DG SURFHRAY Z W WH LQAMRQWDARXUVROMIRQVNKRXCE GH HG DI QWAMHHYHUHYROLQ) \MU-DATIBAOSHZ KIGIUHP DQQ) DILGIMRNAS XS Z WK \KAK \NUDN

$ LWKLS GYHIIH/DFRP E@INRQR WH1,67 &\ BHUGHXUW ) UIP HZ RIN DRQIMGHWH&O 0 & WP HZ RIN W SURMRNAW DWHN BQG VHRXUH RAUNVKSSO . FKOIQ | RURXUPXWRP HY/
T HXHWHARQARY | URP \KHHI WP HZ RINV DV'Z HODV IX.GHICHY DG ERABUIIRNAHY | URP \WHLQGAMN R GYHERS RXUR BEHYHRXUW SO 2 XUR BHYHRXUMY SO DG WHBP HOWV
DHUME HEUWHIXOW R HXUHWH P HHAKH UHDXUUHP HOVDQGH SHABIRQVR RAUNVHRXAUWY GHHBY

$ LUKISIVA BHYHXUMY SIRIP M\SHDKHIGHGE \WHUR EHYHPXUMY G-BDW HAZ LW CBSURYDO URP H HRXRYH P DEDI HP HQAYZ KHWEN-KRTEHY KDYH EHHQLGHWIHG DG NGRZ
WHUURBVZ DKLQWKHR BHVHRXUMY SURFHWDYZ HODVKDNCQ) DOURBYEHGRXP HOMG

5 LN LV DXHWHG EDHG RQP XGB! CRRY ) LWWVRXU, 7 \MP XSCDM/DGG P DQEQY/ RAUDKHNQYHORY R HXUH DDAV DHLGFOGHE LQRXUUM P DCDIHP HOASURAHW ) URP
WHH N DRHV DUHIG-QIVIHG DQG UM 1Y DRFWHG EDHG RQ BXMCHV P SSAWVDYDMELMN R LQRUP DIRQ DG DAGAN | HDUELOWN $ 1\MUWH UMW KDYH EHHQLG-QIVIHG \WHL D
UYL H5Z W WHWINAKREHY | RUDAMRQ SOQVRMIQR | RQWHIFR-BUFHR UM

$ LWKLS GYHDIH/\KUWG SOV CESTFDNRQY DG VR \W DHR KHS LG YXQHTHONY Z ILQ RXAUM WP v BERXQAEDUHY 7 KHH YXQHIE DN QXY DHXVHG R RUDM UHP HADIRQ
SOV BRG DUHSURIMY H5 EDVHG RQVHYHIMY DG DABAN | HOUEOWY

7TKH&RP SR SHIRP VVHRXAUW 7 DIHHWWDQQ) Z W IWHP SR HV 2 XUMHRXUW SRTA  LVDOR SIRNG-GW HP SR HYXSROHP SR P HOABRVIAQ) WHP Z LW \WHUXGV DG
SRIAHARIREZ \RWDABURSHMHRXUMY SUTRIAHY DHXQEHIXRRG DG SHIRP HG

$ QLEAGHONASROHSTRKDY EHQHAEDKHEZ KLIFK SURYIGH GHBBGLQ RIP DIRQRQIPNRQMR\BNHLOWHHYHIR . DQLGRGHOAT KHLGA.GHONERQH STRLGFOGHNHVARSH
R WHSDD HABEDKHAKHIGAGQVAGROHWP  GABIYWHLGRG-OARSEROH@ HR FO! DG SIRVIGHAM SOMW/AR P DNHWHSURFHW HDIHAR GREP HONDQG I REBZ. 71P HIGHY/
FRP P XQFDIRQ P HARGY DQG CRIVLFDIRY LQRIP DIRQ DU LGFOGHS 1Q \WWH STIQ R HIMXUH WH SURFHW FOQ BH | RTBZ HG 1Q KLIK SURKUH \IWDARQY Z KLIFK FIQ RFPUGUQ)
LRGNV

YoMHW FRQMXW DG AAVDIMJUHRYHY SOV DUHDOR DSOWR RXUR BHYHRXUMW SURFHW (| QUXUIQ) QDM FRQAW LOWP VR GADWMURURKHULCRGHVLY LP SRR WDA
SURSHMPAUW LVIRTBZ HELQWP H/R - P STRAR RAUBXMHNY 2 XUBXMGHW AR DG AAMDWMIUHRYHY SDRLFOGVDOWR WP VKDADUH BAVHNDOR RAUBXMCHW DR
ZI\W572 DYE532 IQRP DARQ 7 KHSOQOIVZ KDAHIFK HP SR FHLQWH SO LY URSRQUE®! | RUBQG SURVGHY FRQEPAQ RUIP DIRQ

6 HQMYH DG FRQLG-QIDOAB LY DSDWR BMCHY $ LIKLS GYHIH/ DQHRAY SIRQDGVIQQ) SRIA WDNG-RIVIH/\KHWSHR LQRP DNRQS$ LUKLS WRUH/ DG Z KDABYHOR
HRY SWRQDGMIQQ) LV UHNXUHG | RUWH A 7 KLY GRAXP HOADOR GHALY WH RYHIDUKIQ) UHPXUHP HOW I RUHZRY SWRQ\XRK DV DB H R SKHY HIRY SWRQP HKRG/ DIGNH
IR H

$ LWKLS KDV KOG RH R BHYHRXUMW LGAG-NIQ WH OWNGHDEH 7KH&RP SR ZD/WHYIRIP R D UDQRP Z DUH YLLKV \WDAHZRY SIWG \AYHIDOP DFKLGH/ RQ'$ LUKISTV FRER DM

CHERN 7KHWUDAZ D/ TIEND LGHNVIHG DOG VRTINS EH RIH\LI QU LFDQAGETP DIH FRX@ EHGRQH 7 KH DN GG GRADH HRABXMQHW RSHIDIRQY DG GG QRAKDYH DI QI LFOQN
ILCDADOP STANRQWHERP SO 0 RWVLBY/ O | HRMG KOG EDANXS OGS LWKLS Z DVEEGIVR UP RYHDH HRAMG | LOV DG UANRLHUP |URP ECFAXS
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2Q6H WP BU ZHHOMHGIQRDODHIQ5HPRG : $ IRU VIXOHIHHAR R LIFHDQG Z DHKRAVH\SIFH Z KIFK MBWMG $ XIXW 7KHP RQKO SD P HOWY
DS P DMD SHJP RQK 7 KHGDHH SLH/2 RREH DG \WHP RQKO SD P HQNCRUDA/  RQ$ XIXW DG HAK\ HOUMHHI W 7 KHIH LY DRCHWUH
\ HOURSWRQWR H WG \WHGDVHEDVHG RQWH I LUP DINHADMRQ2 RREHU : HRQREHIHYHWDAYV UHDRIED FHMMQWDAKHGDHZ LOEHH \WGEHG

2Q HPBEU Z HHOMIGLQR I RVHSOLDMR | IFHEDA/IQ0 RRIWCB! 1 RW & DURICD WH\MIP VR Z KIFK FRP P HIFHGRQ) HEXOW : HEDHOIQDIJWIDMR
VIXOUHI HANIGGWHQHAP RQKOD SD P HOWCSSH LP DM 7KHODH/H SUH-DODY DOGWHP RQKO SD P HMFUDH/  RQ) HEXOW DG
HOFK\ FOAKHUD WA 7 KHUHLY QR ROWROVR H WG \KHGBDH

: HEHIHYHWDAORXUSURSHWAY KDYHEHHQ DGXOMD P DQEICHS DUHIHIHIDED 1QJRRGARIAWRY DG DUH\KIE®! DG DM RURKUBXMCHN
,7(0  /(*$/ 352&((',1*6

YURP WPH\RWPH ZHPD BHRP HIQRYHG LQ DRIRYY FOIPV QMDIRY [G RKHJGIDOSIRAHAQIV RFRXULQY 1QWHREY FRUHR W BMGHNV IURP WP H VR WP H
L(FOGQ) DAMHWRVE! \KLLG SO/ UMY \R LQMIBRNCSURSHIV 1Q UQIHP HOWFRQREFRUZ CUDQW EUHIFKHY RUHP SBR P HQAUHIAGP DY © HOHQRAXUHQ® DSOW\R
00 CAMRY FOIP V MW RURKH®I DOBUIRFHEXUY Z KRHFRFOMRY Ll GRAGHMP LGHGLQRXUI DYRU Z RXGE KDYH D P DNRUDGHYHH | HRNRQRUBXMQHW | LOCADCFRGEWR) RU
WAXOVR RSHDIR)Y HWWHULQAYIGOD RUQWHDIJWIDM
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0 DINHWQRP DARQ
2 XUFRP P RQWRAN DG SXEQF Z DUWION DUHOMMG RQ7 KH1 DWEDT * GEDCD DINANDQG 7 KH 1 DT &CBABD DINAMMASHRIHD DG EHIDQWIEQ) RQ1 DA XQ@GEHMHM P ERY
3$,63° OUG3$,63: ~ UASHAMHD RQ' HAHPEU $VR ) HEUXDQY WHFRMQ) \OBY SUFHR  RXUFRP P RQ WRAN DG WH FRMQ) VOBV SUFHR  RXUSYXETE
Z DUDQNVZ HH 0% UAS-RALHD

1 XP EHUR + RGHVR RXUBHAXUMEY

$VR ) HEUOW WHHZ HHOSSIR IPDMD  KRTHYR WFRGR RUFRP P RQWRAN DG LYHKRGHYR UFRGR \WH SXECF Z DUDQWV , QFRP SN WHQ® BHUR

KROHYR UFRGR RUFRP P RQWRAN DQG SXECF Z DDV HIFK EURNHUG-DBU GG FBOLQ) FRISRDIRY KRTQ) \KOWY RQ BKOD R LW FXWRP HY 1V FRXQMS DV DMQIG!
RANKRG@HU

' IMCHIG3RIA

: HKDYHQRABOGID) FDK AYIGHIB/RORXUFRP P ROWEFN\R @M 7KHSD P HIWR FDK GYIGHIG/E. XVIQWHI XMUHZ LOEHG-SHIGHYWSRQRXUUYHHYDGHIQQIV UL D)
FOBABCUHTXULHP HWDQGHHIIO LDGADCFRQGURY 7KHSD P HOWR 0Q AYIGHIE/Z LQEHZ LMQWHAVAWIIROR RUERDGR QURRY

BHRXUMIV/S XWRL] HG 1 RU, WKDQFHXQGHU( TXIW & RP SHODARQ3@QY

6HH, WP 36HRXUW?2 ZGHIKIS R &HIIQYHHIADCR ZHYDQYG0 DQIHP HNDQG5 HIDMG 6VRFNKRTHJO DALY
5 HFHQBDBVR 8 QUHILMLHG 6HRXUMHY

7KHHZ HHQRVDBYR XQUHIIMMBG\HRXUMA/ GAUQ) \KHWWUHP RQNVHGG' HHP BHU

' HAUSWRQR 6HRXUWHY/

$ XWRLL] H5 0062 XWMIQAQ) 6\WEN

: HOWD' HIZ DWHFRP SO DQGRXUDN DL DHIRYHOHGE. RUFHWIFDMR LGFRISRIDIRD RXUB @7 VOQGWH' HIY OUH* HHIOSRSRIDIRY/ [¥ Z KLFK Z HUH HWR D/\KH
3 * &/ RPF' HIZDHQZ EHBRZ DOGWHARPPRQMZ R WHA\BAMR ' HIY DUH 2 XUFKDUWAUDAKRU HAKHIMKOFHR KDWY/ FRQINGY R KDWY/
R FRP P RQWEEN SOUYDDH SHAKDUH DQG \KIUWA/R SUH HUHG\RAN SDUYDDH SHAKOH

&RP P RQB\WWEN

$VR' HHPBEU WHHZ HH \KIW/R FRP P RQWIRFN RANIBECQ)

ORI UJKW ( DK KREHUR FRP P ROWREN LV HQIVBGWR RGH YRMI RUHDFK \KOUHR  FRP P RQVBAN KHIER BFRGE VWAK KRTEHURQDTP DY RQZ KUK WRENKRGHY JHH.DD
DHHONBGWR YRM 7 KHKRTHYR FRP P ROWEFN GR (RADYHPP XDUWH YR UWKWIQWHHBRMROR GUHRRLY * HHIID DOP DMWYAREHYRMGROE MRRNKRTHYP XWEH
CSSIRVHGE. DP DUV RJIQWHFDHR HPRIRQR GQUARRY B DSOWDN R WH YRM/ HONGG \R EHFDIME.  DIOMBRNKRTHY SUAHNQ SHIRQ RUUBUMDMG Bl SR\

YRIY \RIHAHUDVDMQIGIFDN

" IMGHG5LIKW 6 XBEMRNR SUH HIHAHY \KDAP D BH CSSTHEGIVR D). RAWMBAQ) SUH HUHG RN WHKRTGHYR \KDW/R FRP P RQ WRAN DUH HQW®G W UHFHYH IDBED \MFK
avia{w/ U bR D/P D EHGHFOWGIURP WP HVRWP HE\ \WHYRDGRAR | XQB/GI0D DYDMEM | RIVKFK SXERHY
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[ ITA@DNRQS5LIKW , QWHHHAR 00 YROQMY RULQYROQEY ONX@NRQ AWRXRQRUZ1QAQ) XS R \WH&RP S0 VDO WHKRTGHY R FRP P RQ WRAN DUH HOV®G \R
\KDUHUWDBED LQ DDDWHV WP DQQ) OWUSD P HAR \WH&RP SIQ v G-EW DG RKHUMCHOWY \XEVRAR SURUGMWEEXWRQ WKW R SUH HUHG WRAN RUDQ. FOW RUMHIHY/R

IREN KDYLQJ DSUH HIHFHRYHWHFRP P ROWRAN \WHORXMBESQ) Ll DQ

2\WHJ WIKW 7KH KRGHY R FRP P RQ WRAN KDYH QR SUH HP SIYH RU FRQYHMRQ WKW RU RKHJ\XBEVRUSWRQ WKW 7 KHIH DH QR UHEP SRQ RUMONQ) 1XQG SIRIMRY
CESTAE®! W \KH FRP P RQWRAN 7 KH WKW SUH HIHAHY DG SUMGBIH/R KREHY/ R \WH FRP P RQ WRAN Z LOBEH \VVEWMRNR \WRHR \WHKRGHY R 0Q \KDWR \WH SUIHHIHG
VRFNWDAKHERP SDQ P D IWXHLQWH I XMUH

SWHHIHG6WHAN

7KHMDHR\KOWY/R  SUH HUHG VAN IWXHG RURMEAQ) 2 XURKDUMUDARRU] H/\NHYROGWR FUBEQWK RHRUP RUVHIVR SUHHIHGREN 8 QBWUTXUGE. @Z RUDQ

AN H FOQIH \WH DAKRU HG\KDUWAR - SUH HUHG WRAN Z LGPEH DYDLOE®! | RUMKOFH Z DKRAWXUWHUDAMROE. WHKRTHYR FRP P RQMIBRN 7 KHYROLG KD/ \WH GVFUBNROR
GHAMP LGH\WHSRZ HY SUH HIAHY DQG UHDAYH SDWASDY RSMRIDODGRKHAGHADOWKW LGFOGQ) YR UKW GYIGHIG UKW FRYHMRQUIKW UHGE-P SIRQSUMBIHY
DG ANAEMNRQSUH HIHIFHY R HIAK VHIHVR SUHHIMGVBRN 7 KHIMKOGFHR SUH HIHGMRANP D KOYHWHHIHAAR GHD 1 GH HUKY) RUSUYHQIY DRKOQIHIQFRQARCR \WH
&RP 1) Z LKRAWXUMHUCAMROE. \WHVIRFNKRTHY $ GAWRID \WHIMXOGFHR SUH HIFGVEAN P D DGYHYHD O HRAAKHKRTHYR FRP P RQWRRNE. WAIRMY GYIGHIG/R)
WHFRP P RQWHAN GOMEY \WH YR SRZ HUR WHFRP P RQWRAN RAVER BN \WHOTXEDMRQUIKWR WHFRP P ROWREN $ VDUAKXOWR WHHRURNHUI CRRLY \KHIXOGRH
R SUH HUWHE WRAN FRXAS KDYH DQ DGYHYH LP SCRARQWHP DNAASUFHR \WH FRP P RQWREN UWMRMY) G YIGHIBY RQWH &RP S IV FCBABOWREN GOMEY \WH YR SRZ HUR

FRP P RQWHAN LP SOUIQI WHANEMRQUIKWR WH&RP SO0 W FDSMIDWRAN. RUGHD) QI RUSUHYHRIMY DFKDQHIQFRQUROR WH&RP ST $ VBUAHOMAHH DGR SORAR
IMXHOQ SUH HUHGWRAN

: DUDQV
3XEQF: DUDQW

( OFK Z KRB SXEQF Z DUIOAZ LODHUN®! WH U A KRGEHUWR SXUFKDH RH\KDUH R FRP P RQ RN DAD SUFHR SHUVKDUH \XEMPAIR DWW HADY GVPXOWHS EHBZ

SIRVIGHG\WDAKHERP SOQ KDV DQH | HALYH U NIDNRQ WBAP HAKQGHUKH 6 HRXUMEVS FAFRYH) \WWH\KDBR FRP P RQWRFN IWAKCEGI XSRQH HIVHR \WH SXEF Z DUDQV
DQGDPXUHASIRSHRMY UHIIY \R\KMH-P LV DYDOEG! RARHERP SI) SHIP IWKRTEHYAR H HAVHWHUSXEF Z DUIQN RO DFDKGWEDLY XQGEHAHALRP WIFHASAILHGLO
\WHZ DUDQADI UH-P HQVDQG\KFK \KDWR  FRP P RQWRAN DUH U MG TXOM LHGRUH HP SWURP UHIMADMROXQG-UMWHWHRXUMEY RUEOHWN. @Z VR WHWEIMR UMGHFHR

WHKRGHU 3XOXOQMR \KH Z DDA UHHP HOWDZ DUWIQAKRGHUP D H HIAVHIWSXECF Z DUDQVRQD |RUDZ KRBIQ® BHUR \KIW/R FRP P ROWRAN 7KLYP HIQVRQ® DZ KRB
SYXEQF Z DWIQNP D EHH HAMHG DADILYHQWP HE\ DZ DUBQAKRTH 7 KH SXEQF Z DUDQN Z LEDH SWWHILYH\ HOY DAMUWHFERIQ) R \WHPHIFHUDN  SP 1HZ <RIN&IW
WP H RUHDHUXSRQUHGHP SIRQRUGITLADNRY

7KH&RP SO0 Z LOCRAEH REQIDMG R GHIVHUDQ \KOWW/ R FRP P RQ WRAN SXWXOQAR \H H HIAVH R D SXEF Z DUBQADQG Z LOKDYH QR REQIDIRQ R VB \KFK Z DD
H HUFVH XQBAW D U MADNRQ B HWKQEHUWH 6HRXUMIAVS FAZ LW UASHRAIR \WH\KDUA/R- FRP P RQ RN XQGEHOLQ) \KH SXETE Z DUWION LY WHD H 1 HRRYH DQG D SIRGHRMY
UM \WHHR 1Y EXUHOAMXEVMAAR RUND LQ) RAUREQI DIRQ/ GAFUEHG EHBZ. Z 1\ UAGHRAR U IMADIRY 1 R SXEQF Z DUDQN Z L@EHH HAME®I DU WHERP SO0 ZI@
(RAEHREQIDMG\R IMXHD\KOHR FRP P ROWBAN XSRQH HIVHR  DSXEQF Z DUTQAXQBW\KHFRP P RQMRFN IWKCEGI XSRQVKFK Z DUDQA HIFVHKDYEHHQUH MG TXOM LHG
RUGHP H3\R BH H HP SWKQG-UWH \FRXUMA/ @7 VR \WHWBIM R BMGHIFHR \KH UIIMMIG KREHUR WH Z DUDQWV , Q WWH HYHAMKDARH FROGURYY LO\KH R LP P HADMY
SUFHAQ) VHOMIAHY DUH CRADIY LHG Z WK UASHRAR D SXEF Z DUDQMKH KRTHUR \WAK SXEQF Z DUDQAZ LODQRAEH HON®BG \R H HIFMH VKAK SXETE Z DUDQADQG \WFK SXEQF
Z DUDQAP D KDYHQR YOOHDQGH SWWHZ RWKBW , QQR HYHOAZ LAKHERP SI). EHUATXLUHGWR GHAFDAK VHINBIDQ. SYXEQF Z DUDQWY
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S5H3P SIRQR 3XEIF: DUDQVZ KHQWHSUFHSHMKDUHR &RP P RQEWANHDXDYRUH AHHBY

2 (FH\KH SXECF Z DUWIQNEHFRP HH HAME®! \WH&RP SIQ PD WGEHP \WHRXEAQ) SXETF Z DUDQN

p=2

1QZ KROIDIGRAQSOW

p=2

DADSUFRHR SHJIZ DDV

p=2

XSRORMBWWID @ VSURZ IMMDRIFHR UEPSIR) WH @) UEP SIRQSHIRG R HIFK Z DWIMKREHU DG

U DOGR Ul WHFBMQI SUFHR WH\KDWWR FRP P RQWRAN HDOW RUH AHHBY/ SHUKOWH D/ DEWAG | RUDGYVE HOVR \WH QP BHUR KDL LMACE®!
XSRQH HRVHRUHH HAVHSUWFHR DSXEQF Z DUIQADY GHAUEHGXQGHMWHKHDAQ 32 DUDQN? 3XEQF: DUDOM? $QI LOWROSAWIRHON  |RUDQ
WIGEQ @ VZIMOD  WIEQ @ SHIRGHIEQ \WHHBMQW@ VEH RIHZ HVHIG\RWHQRIFHR UHE-P SNRQ\RWHZ DUDQMRTHY Z KIFK Z HUH HAR DAKH
35 HHHFHO DOH

7KHE&RP SIQ Z LRGP WH SXETE Z DUDQWV D/ GARUEHS CERYH XQBW D U-D MADIRQ IR HOAKQEHUWH 6HPXUMEY'$ PAFRYHIQY \WH MKXORH R \KH FRP P RQ IRAN
IMKCEGIXSRQH HFMHR \WH SXETE Z DUIDQN IVKHD H | HARYH DQ5 D PXUHASIRSHRMY HIMY \RWRH\KDUAR FRP P RQVIRAN LVDDMEGIWURIKRWWNH @D WHE-P SIRQ
SHIRG ,| DQGZ KHQWWH SXEQF Z DUIQNVEHRP HUHGHHP CEG! WHERP ST PD H HVHIWUAE-P SNRQUIKWAYHDLL WHERP SDQ LV XTEGIR BIIMMURUTXOD\ \WHXEHOLQ
UMY | ROVDBXQE-UDOIBSIFCEG WIM VXM @Y

: HKD/HHXEEQAKHGWHODXR WHUHGE-P SWRQ FUMUIRD VXS CERYHWR SUAYHOAD UH3-P SNRQ FDEXQBW WHHLY DAKHWP HR \MHFDTDMI QU LFOQABUP LXP \R\KHZ DD
H HAVHSUWAH 1 WHI RUIRQ) FROGURQY DUH\DY LHG DG Z HIMKHDQRIFHR UHE-P SWROR WH SXEQF Z DUWION HIFK Z DUDQWRTHZ LOEHHQNBGWR H HIFVHKLY KHURUW
SYXEQF Z DUDQYSUR MR WH\AKHXGG UHE-P SWRQEM + RZ HYHU WHSUFHR \WHFRP P RQMEBRNP D | DOEHBZ \KH WGP SNRQWLIJHUSURH DvDEWVMG | RUDGWMF HOV
VRWHQ®P BHUR KDWY/ IWKCEBIXSRQH HIAVHRAHH HRVHSUFHR DSXECF Z DUBQAGHAUEHG XQGHMHKHIEQ) 22 $QIVACWROSAWMTHON  DVZ HOD/WKH Z DD
H HAVHSUFHDAMAKHUGEP SIRQGRIFHLYIWKHG

S5H3P SIRQR 3XEXF: DUDQVZ KHQWHSUFHSHM\KDUHR &RP P RQ6WANHDXDYRUH AHHBY

2 (FH\KH SXETF Z DWIQNB-FRP HH HAME®! \WHERP SIQ PD WGEHP \WHRXMEQAQ) Z DUDON

p=2

1QZ KROIDIGRAQSOW

p=2)

DADSUFRHR SHIZ DDV

XSROGRABW DD G V] SURUZ UMKD RIFHR UHE-P SIRD SURVIGHS \WDAKRTEHY Z LOEH CEGI VR H HIAVH WHUSXECF Z DUDQN RQ D FDKGW EDLY SURUWR
UHE-P SINRQ DG UHFHYH WDAQ® BHUR \KDUV GHAMP LGHG B\ UH HIHIFH\R WH\BEGIEHBZ.  EDHG RQWH UHGE-P SWRQ GDM OGG \WH? | UP DNAAMWDOH  DVGHIQHS
EHBZ R FRP P RQWRANH A-BWVRKHEZ MHGAAUBHGEHBZ

A U DGR U \KH5HHHFHIDOHHNDOYRUH AHB/ SHUSXETF 6KOUH DV DEWMAG | RUDGYVE HOVR\WHQ® BHUR KDWY/ DMKCEGIXSRQH HAVH RAWH
H HAVASUFHR DZ DUDQAD/GARUBHGXQ@EHMHKHIAQ) 2 $QNGOMRQSCGUMRHON  OOG
A U \WH5HHMFHO DOHLVGWAKD SHAKDUH \KHSUYDMZ DUDQVP XWADOR EHFREPAUHQ® FOBG ! RUUGE-P SIRQRQWH\LP H\WP VD/AKHRAMEEQ)

SYXEIF Z DUDQN DVAARIEHGCERYH
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%HILQRQ) RQWHCMWHQRIFHR  BG-P SIRQLY JLYHQ XQIDWH SXECF Z DUDQWV DUH WEHP HE RUH HAMHG KREHYP D HBRWR H HIAVHWHUSXETF Z DUDQWV RQ D FDKGW
EDAV 7 KH Q® EHY LQWH \BEBI EHBZ WHBUAHONINH QP BHUR WKDBVR FRP P RQWHAN \WDAD Z DUDQAKRTEHUZ LADUHAHYH XSRQ \KAK FDKGW H HIAMVH LQ FRIGHRNRD Z WK D
WEP SIRQ B\ XV SXUKOQAR KLY UHGE-P SIRQ | HDXUH EDHE RQWH 3 1 UP DINAAYDOH R FRP P RQ RN RQWH FRUMSRIEQ) UHEP SIRQ DM DAXP L) KRTHY HBRAR
H HAVHWHUSXECE Z DUIQN D05 VKAK Z DUDQWV DUH RABHGHP HG IRU SHUZ DUBQW GAMP LGHS | RUWHH SXUBRWAY EDHS RQWH YROP HZ HIK\MG DYHIIH SUFHR \KH
FRP P ROWEAN GUQI WH  \WDAQ @D VP P HADMD |RIBZ Q) \WH ADMRQZ KIFK WH QRIFHR UHE-P SINRQLY VHAR \WH KREHY R Z DUDON DQGWHQ® BHUR P RQKVWDY
WHFRIASREQ) WHE-P SIRQE@MSUHAHEWHH SIUDIRQEMR WHZ DUDQN HIFK DARWRW IQWHIEGIEHDZ \WHERP SI) Z LAOBURYLGHZ DUDQWRTEHYZ WK \KHI (DO DU
P DHAYDOHQR OMMOQRHEMHWE DWMH — WEQ @ SHIRGGARUEHGIERHHIBY

7 KH\KDUH SUFHAVHWVRIN LOWH FROP QKHIAQIVR \KH\BEGIEHBZ. Z LQEHDEGAVAGDVR D) @MRQZ KIFK WHQP BHUR KOV IKCEGIXSRQH HAVHR DSXEQF Z DUWIOANRU
WHH HFMHSUFHR DSXEQE Z DUDQAY DAWMWAG D/ AVHWR M XQEHWHKHDAQ) 22 $QNAOMRQSCGNF HON BHBZ 1 WHQ®P EHUR KDWY IMXCEBIXSRQH HIFVHR SXEQF
Z DUDQN LY DEWMAG \WH DEWWAG \KDUH SUFHY LOWH FROP QKHIA.QIVZ LaHTXDOKH VKDUH SUFHYLP P HADAMD SURMR \XAK DEWVF HOAP XOBIHGE. DI UIRMRY \WHQ® HDRU
R ZKIFK LV\WHQ® BHUR \KDUY GHIVHIE®I XSRQH HAVHR D SXECF Z DUWIQAP P HADAMD SURUWR \XFAK DWW HIADGE WH GHIRP LDRUR Z KLFK LVWHQ® B-UR \KDUWY/
GHIYHIEGIXSRQH HAVHR DSYXETE Z DUDQAD/\R DEWMMG 7 KHQ® BHUR \KDUY LOWWH\EEGIEHEZ \KDWEH DAXVRG LOWKH\EP HP DIHUDOGE DAKH\LP H\WP HD/\RHQ®P BHU
R KDWY IWAKCEG! XSRQH HAVHR D SXETE Z DUDQW, | \KH H HIAVH SUFHR DZ DUDQAY DOWAG D LOWHFDH R D DO HASXWXOQAR WH I LI\ SCUDIUDSK XQEHUWH
KHIAQ) 32 $QNAOMROS AR HON EHBZ  \WHDEWVMG KD SUFHY LOWH FROP QKHIAQIVZ LOHTXOOAH XCQDEWAG\KDUH SUFHP XUISIHGE DI URMRD WHQ® HDRUR
Z KIFK IVWHKLIKHUR WHO DINA/® DOHOGG\WH L HZ O® | WWKHG 3UFH DY VFWRW XQEHUWHKHIAQ) 32 $QIVAOMRDS AW HON DG WHGHIRP L(DRUR Z KIFK LV 0%
E IQWHFDHR DQDEWWR HABXUXDQMR \KHVHARQG SO UDBK XQEHMWHKHDAQ) 32 $QIAOMRS AW HON EHBZ \KHDOWMAG\KDUH SUFHYIQWHAROP QKHIBQIVZ L@
HIMXCOKH XQDEWMAMG\KDUH SUFHGWKH G- DHIQWWHH HAVHSUFHR DZ DUDQASXXOQMR\XAK H HIFVHSUFHDEWME HOV

) DUO DUINHA DOHR &RP P RQB\REN
5 H3P SWRY' DM SHIRG\RH SILDARQR Z DUDQN . .
P ROV
P RQKY
P RQKY
P RQKY
P RQKY
P RQKY
P RQKY
P RQKY
P RQKY
P RQKY
P ROV
P RQKY
P RQKY
P RQKY
P RQKY
P RQKY
P RQKY
P RQKYV
P RQKV
P RQMYV
P RQKV 2 2
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7KH H CRAIDUP DUNAAYDOH DG UHE-P SR @M P D QRABH VHATRW LO \WH\EE®! CERYH LQ Z KLIFK FDWH UL \WH | LUP DUNHAYDOH LV R HHD B R YDOHY LQ WH \BE®! RUKH
WHE-P SINRQ CDMLY BRE HHOE R UHE-P SWRQ CDAV LQWH\BE®! \WH QP BHUR \KDUW/R FRP P RQ RN \R EH WKHG | RUHIFK SXEQF Z DUDQA HAMG Z LOEH GHMP LGHGE. D
LI KWDCHLQM SRIMRQ EHE HOWHQ®P B-UR \KDUA/ARWVRIW | RARHKLIKHUDQG GZ HJI DUP DNAADOHY DG WH HUDHUDQG MG SNRQEAY D/CESIFLEG! EDHERQD

RJ @ \HUD/SSIEE®! ) RUH TP SBi Ll WH YROP HZ HIKWMWG DYHIIHSUFHR FRP P RQWEAN GUQI WH  WIAQ) @) VIP P HADAMD | RBZ LQJ \WH M RQZ KIFK
WHQRIHR UGE-P SIRQLVVHAR\KHKREHYR WHZ DUDQNLY SHKOUH DG DAGRK WP HWHIHDH P ROV XQUDKHH SIUDARQR \KHZ DDV KRTHYP D AKRRH
R LQFRQIHRAIRQ Z WK WKLY HE-P SWNRQIFDMUH H HIAVH\KHUZ DUDQW I RJ \KIW/R FRP P RQWRAN | RUHIFK Z KRBIZ DUDQA) RUDQH CP S®IZ KHIHWHH CRADIUP DA
YDOH DG UHGE-P SURQ AWM DUH GRADY VHWRW LOWHEEBICERYH L \WH YROP HZ HIKWGDHIIHSUFHR FRP P RQWEAN GAUQ) WH WIEQ) GD VILP P HADAD | RIBZ LY \KH
DM RQZ KIFK \WH QRIFH R WHE-P SWRQ LV VHAR \WWH KREHY R \KH Z DN LY SHUVKDUH DG DA WP HWHH DU P RQMY XQMDWH H SWDARQ R \KH Z DWION
KROHYP D ARRHW LQFRIGHANRQZ W WY/ BHG-P SWRQIFDMUH H HAVHWHUZ DUDOVIRU. \WKDUWWR FRP P RQWIRAN | RUHTFK Z KRB1Z DU, QCR HYHNZ LADKH SXEQF
Z DUDQNVEHH HIAMEG!RQDFDKEWEDIVIQFRIGHANRDZ WKLY UHG-P SURQ! HDXUHI RUP RIA\KID \KOW/R FRP P RQWRAN SHUZ DUBQAMKEMAAR DOV HV ) LD
DVUH GRMGLOWH\BEGICERYH Ll \WHSYXETF Z DUDQWDHRANR \WHP RH DQGLERWWR H SIUH \WH FOQRWEHH HIRVHG RO DFDKGWEDUY LOFRIGHRAIRDZ LW DUHEP SINRQE
XVSXUXDQMR\MLY BG-P SURQIFDMUH MGFHWH Z LOGRAEHH HAMEGI RUDD \KIW/R FRP P RQWRAN

7KLV UHE-P SURQ| HDMUHLY WKRMUHG\R DIRZ | RUDTR \WHRAMBAQ) SXETE Z DUDQVVR EHUHEHHP H5 Z KHQWH FRP P RQWRAN VWWDAQ) DARUCERYH SHIMKOH Z KIEK
PD EHDADWP HZ KHQWHWDAQ) SUFHR WHFRP P RQWRANLYEHBZ \WWHH HAVHSUFHR \WHSXEQE Z DUDQN : HKDYH BABEDAKHG KLY UH3-P SINRQ! HDMBWR SIRIGHXVZ WK
WH | O] LELOWV \R WGP \KH SXECF Z DUDQN Z WRXKH SXETE Z DUDQN KDVQ) \R UERK \WH SHUNKOUH WUKRTS \MATRW CERYH XQEHU32 - SHEPSIRQR 3XEQF
: DUDQNZ KHOWHSUFHSHNKDUHR &RP P RQB\WRFNHDOWYRUH FHB/ " + REHYARRIQ) \R H HRVHWHUSYXETE Z DUDQVMIQFRIGHRIRQZ WK DUHE-P SR SXUKCOAR
KLV | FDMUHZ LEDLQH I FRVUHFHYHD QP BHUR KD ROWHUZ DUIDQN EDHE RQ DO ROMRQ SUAQ) P RGHY W DI L H3 YRIWDW LCBXWD/R \WHA@MR %< 761,32 SIRG-HRMY
7KLY BGE-P SWRQUIKVWBURYGHY XV Z 1\K DQ DEAWRIOP HKDQWP B\ Z KIEK VR UHGHP DOR \WHRAWMBRAQY) Z DUDQN DQGWHH RUH KDYH FHUBQNV Dy VR RUFDEMIOWAKRM 3 D/
\WHZ DUDQNV Z RX@ QR (R HUEH RAMBAQ) DQG Z RX@ KDYH EHRH HMVHG RUBHGHHP HG DQG Z HZ LOEH WATNXUHG R SD. WH DESTFCEG! UHE-P SWRQ SUFHWR Z CUDQAKRGHY LI
Z HAKRRH\R H HRVHWLY UHE-P SWRQUIKWIQG VY LODEBZ. XVAR TXEND SURFHHGZ W DUHGEHP SNRQR \WHSXEQF Z DWIQNLL Z HGAMP LCHIWVIQRXUBRIMNQAMBWIR GR\R $V
WK Z HZ R UEHP \WHSXEF Z DWIONVLQWLY P DUGHUZ KHDZ HEHIHYH WA/ LQRXUBHANQALMIAR XSEDMRXUFDEMIDIMKFMUHR P RYHWWHZ DUWDQNVDQGSD. \WHCSSOFCE®!
WGP SNRQSUFHVRWHZ DUDQMRTHY

1 RIVRRIOWDMVR FRP P RQWEAN Z LOEH IWKHG XSRQH HIAMVH || XSRQH HIAVH DKRTHUZ RX EH HIMW®BG R UHFHYH DI IIRMRIOLQAUMNQ D\KOH Z HZ LAOUWRXGGRZ Q
R WH QHIAZ KRBIQ®P BHUR WHQ® EHUR KDUAR EHIMK-GVRWHKRTHU, | DARHWP HR UG-P SIRQ \KH SXECE Z DUDQIVOUHH HIAME®G! RUDVHRXUMY RKHAKCO VKDY
R FRP P RQ AN SXUXOQAR \WH Z DUDQAD) P HOMWH SXECF Z DWION P D EH H HIAMHS | RUVKAK VHRXURY $ WKKFK \NP H Dv WH SXETE Z DUDQWV BHRP H H HIME®! IRUD
VHRXUNY RMHUWED FRP P RO WRAN WHERP SI) RUWH \XIMYIQY FRP SIQ Z LADXVH LW FRP P HUADE WDRIE®! HI RW R U MU XQE-UKH 6HEXUMIY $ FAKKH VHRXURY
IMCEBIXSRQH HAVHR WHZ DUDQN

5HIP SWRQ3 URAHGUWH

, QWHHYHOAKDAWHERP SO GAMP LRARUHHP WHSYXETE Z DUDQNZ KHOWHRBMQ) SUFHR \WHWKDBVR FRP P RQWRAN HDO RUH FHHB/ SHAKDHRU S
\KOH SAOOARGHRAIRD — RUBHRAMRD R \WHZ DUDQADIUHP HOMUASHRRYHD \WH&RP SO Z L@ DEMIRUWHUGP SIR) 1 RIFHR UG SIRQZ LOEHP OGGE
ILARIDN P DO SRUIHSUEOG B WHERP SIQ CRABW\KCQWILYW @D VSURUVR WH UHE-P SINRQ GDM\R \KH U MALHG KRGHY R \WH SXETE Z DWIQN R BHWGHP HG DY
WHUMMDGIHAMAYD/ARH DESHIURQ WH U IMIDAR) ERRNY $ Q- QRIVH P DB LOWH P DOGHUKHHOQ SIRVGHE Z L@EH FRFOMYHD SUKP HEWR KDYHEHHQ GX® JLYHDZ KHKHU
RUGRMH D MG KRTHUUFHYHG KK CRIFH

YHHLFLDD® Z GHIKLS/ LP VBMRQY
$ KROHUR DSXECFZ DUDQAP D QR XVIQZ UMY LOQWKH HYHDAWHBRNAR EH\XEWRAR D UHTXLLP HOAKDAKAK KRTEHUZ LOGRADYHWH UI KV H HIFVHXAK Z DUDQAMR\KH

H WOARDATNAUILYLQY HIHRARNKAK H HIFVH \VXAK SHIRQ \RIHAHLZ LWK\XKFK SHYIRQVOH LADAY  \RWHZ DUDQADI QA CRXDONGRZ GGIH Z RXGEHH IADD RZ QLOH FHVR
RJ DASHAILHGE, WHKRTHJ R WHFRP P RQWRFN RAMERAQ) 1P P HADMY CMUILYIQ) HI HAWR\XEK H HFVH
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$QNAOMRY SRR HNV ,1 \WH QP BHUR RANIBIAQ) \KIWW R FRP P R WRAN LV LGFUDWHG B\ D \WKDOUH FOBAN) DARQ SO CEGH LQ WKDWW R FRPP RO BN RUB\ D\KE
AYMRQR KD/ RURKHMP LOURYHMKMHD RQWWHHIHRANYHGEDMR \WAK \KDUH FESADT DARD \VKE GYIMRQ RUMP LOURYHIMKH QP BHUR \KDUWVR FRP P RQWRAN IMXCE®
RQH HFAVHR HFK SXEQF Z DUDQAZ L@EH LGRBDHS LQ SURSRINRD W KK LGFBDH LO WH RAMBAQ) KDWY/ $ WKW R IHIQ) P DGH W DDRJNXEVEQND DIDKRTHY R
VUMY HOMEQ) KREHYVR SXUKDHWKDUA/R FRP P ROWREN DAD SUFHGWAKDQWHI DLUP DNANDOHZ LOEHGHHP H5 DO FCSANT DIRQR DQ®P BHUR \KOUWHDCOR\KH
SIRGAAR L WHQ®P BHUR WKIBVR FRP P RQWRAN CRMOD \RT LQ\KAK WKWRITHIQ) RUMKCEG XQE-UDD RKHIHDAUN VUMY \VRTS LQVKFK UKW R HIQ) \KDADH
FROMMEBILQR RUH HIAME®! | RUFRP P RQWHN DG L WHDRMQAR [ \WHSUFHSHAKOHR FRP P RQVIRFN SOGLOVKAK WKWR I HIQ) OGG \  WHIDUP DNANDOH ) RU
WHHSXERAY L L WHUIKWRHIQI LV ROVHRXUMEY FROYHMEGILQR RUH HIAME®! RUFRP P RQWRAN LQGHAP LQQ) WHSUFHSD CEG RUFRP P RQWRAN WHHZ LOEHVEN-D
LQR DFFRXQADD. FRQUGHIDRQ WHRHYHS | RUMKRK WKW Dv'Z HIDDY D) DEAWREOCP RXQASD! [EG! XSRQ H HAVH RUFRQYHMRQ DGG L 1UP DNHAYDOH P HIQ/ \KH YROP H
ZHIKMG DYHIJHSUFHR FRP P RQVIBFN D/ UBRIAG GUQ) WHWD  WIAQ) @ SHIRGHAQ ROWHWIAQ @ SURUWR \WH | LWXVEDM RQ Z KIFK WH\KDWWR FRP P RQ
KREN WDGH RQ\WH CSSOFCEGIH AKDQIHRULQWKHDSSTECEGIP DNAMBIXOUZ D Z WRAAKHUI KVWR UHFHYHVKAK UKW

,QOBAWRY Ll \WH&RP SI) DADQ WP HZ KIB\WH SXEQE Z DUDQN DUHRAMBRAQ) DQGXQH SIWHG S DAYIGHIGRUP DNHD GMMBXIRQIQFDK. VHRXUMA/ RURKHUDXHN\R DT
RUEMBQNID DOR \WHKREHY R \WHFRP P ROWRAN RQCFFRXQAR \KAK FRP P ROWREN  RURKHUMHPXUMIY LQR Z KLFK \WH SXETE Z DWIQN DUH FROMMED!T RKHWDD D D/
GAAUBHGERYHRU E ) FDK GYIGHIB/ RUFDK GMMEXIRQY Z KLIFK Z KHQ FRP BLGHG RQ D SHUMKDUWH EDVY Z 1\ DDRKHUFDK G YIGHIGY DQG FDK GMMEXNRYY SOG RO \WH
FRPPROWRRNGUQ WH @ SHIRGHIAQ ROWH@MR GFOUDMROR KK QYIGHIG RUGEXROGRYVQRM AH-G DV OEWAG\R CESURSUDMY UH GRAID. RKHU
DOWWR HON DG H FOGQ) FDK @YIGHIB/ RUFDK GMMEXWNRQY KD LQ DO CEWME HAR \WH H HIAVH SUFH RUMZ WH Q® BHUR \KOWWR  FRP P RQWWREN IMBCE®IRQ
H HAMVH R HIFK Z DUDQVEXARQD Z W UASHRNIR \H TP RXQAR \WH DJJU-IDM FDK AYLGHIB/ RUFDK GMMEXIRQY HDXOOWR RUGW KD SHUNKDUH \KHD \KH Z DLIDQA
H HAVHSUFHZ LOEHGRBDHG HIHRWHLP P HADMY D\MMHH I HAYHEMR VKAK HYHOAR. \WHIDP RXQAR FDK DG RUHI CLUP DUNAAZYDDHR Q1 VERXUMAYRURKHUDAHANV
SOGROHIFK\KOHR FRP P RQWRFNLQUASHRWR \IKFK HYHQW

1 WHQ® BUR RAMBOEQ) \KOWR FRP P ROVRAN LV GFUDWHG B\ DFRQRIEDIRY FRP ELDIRY UHYHYH \KDUH WWE GYIMRQ RUBFDWI LFDIRQ R FRP P RQ WRAN RURKHJ
P LOURYHQAMKHD ROWHH I HAYHEMR \KFK FRQRICDIRD FRP ELCDIRD UYHYHWKDH\KE GYIMRQ UHRDWL LFDIRQRUMP LOUHYHQMEHQ® B-UR \KDW/R FRP P RQVIBFN
IMMCEGIRQH HIAVHR HIFK SXEQF Z DUDQIZ LOEHG-FU DHGLQ SURSRMRQWR \KAK GRUDHLQRAMBAQ) WDBVR FRP P ROWREN

T KHHYHUWH QP BHUR \KDW/ R FRP P RQ WRFAN SXURKDE®!I XSRQ WH H HAVH R \KH SXEQF Z DUDQWV LV DOWMMS DV GAAUEHG CERYH WH Z DUWDOAH HAVH SUFH Z LaOEH
DOYMMGE P XAB0LQ) \WHZ DDA HIAVHSUFHLP P HADMY SURMR\XAK DOWWY HQAR DIWTANRY [ \WHQP HDRUR Z KIFK Z LWEHWHQP BHUR KDWY SXUKDEEBIXSRQ
\KHH HAVHR \WHZ DUDQNVLP P HADMYD SURMR\XFK DEWMF HOMIQG \  WHAHRP LCDRUR Z KIFK Z LOEHWHQP BHUR WKDUH/AR SXUFKDEBILP P HADMD \WHUHI\MJ

,QFDHR DQ UFDWI LFDIRQRUBRIOG] DIRQR WHRWELAQ) KOUWR FRP P RQWEAN REHAKDQWRHGAAUEHE CERYHRUKDNRBD O HAVWHSDUYDOHR \KFK KDWY/

RUQWHFDHR D2 P HJHJRJFRORIEMROR XVZ W RULQR DORKHUFRSRDIRY RNHUWDD D FRQRIEDIR) RUP HIHJLQZ KIFK Z HDUHWH FRQIMXQ) FRUERIDNRQ DG WD
RV RNAXINODD  UHFRIDW LFDNRY RURUIDQ] DARQR RXULMKHGE DG RAMBAQ) \KDWWR FRP P ROMEAN  RUIQWHFDHR D \DBIRUFRQYH DORH\R DIRKHUFRUSRUIDIRD
RUHQIV R \WH DAV RURKHUSURSHW R XV DY DQ HMHY RUNKEWEIIII DY DQ HAMB LQ FROGHRANRD Z W Z KIFK Z H DUH GWROYHG \WHKRTHY R \WH SXEQF Z DUDON Z @
KD WU KDYH \KH WKW SXURKDH DG UHRHIYH XSRQ WH EDMY DG XSRQ WH \MP V 06 FROAWR)Y \GHALLHG LQ \WH SXEQF Z DWDON DGG LQ @X R \KH FRP P RQ IBFN
LP P HADMD \IHR RUH SXUFKDVE®! DG UHFHYTEGIXSROWHH HAMVAR WHUIKWUSUAHORMG IR WHN.GG DG P RXQAR KDWY RURKHVHRXUMEY RUSURSHW LGFOGQ)
FDK  UHAHYDE®! XSRQ \WAK BRI LFDARY URUIDY] DARY P HIHJRUFRQRIEDIRY RUXSRQ D GVWROMRQ | RTBZ 1Y D) \WAK VOB RUNEQM HJ WDAKH KRGHUR \KH SXEQF
Z DUDQN Z RX@S KDYH UHFHYHG UL \KFK KRTHUKDG H HIAVHG \MHUSYXETE Z DUDQNLP P HADMY SURNMR\XAK HYHW+ RZ HYHU UL \KFK KRTHY Z HIHHQMW®BGWR H HIAMVHDUIKWR

HBRNRQ DR \WHN.QGRULP RXQAR VHEXUMEY FDK RURKHUDXHN UHFH.YCEGIXSROVKAK FRORIEDNRQRUP HUJHU \MHWHN.QG DG CP RQAR VHRXUMEY FDK RURKHUDAHIVIRU
Z KIFK HOFK SXEF Z DUDQWZ LOEHRP HH HIME®IZ LQEHGHP H3\R EHWHZ HIKWG DHDIHR WHN.QG DG P RQABFHYHG SHAKDHE, \WAK KREHY LQVKAK FRORIEDIRD
RUP HJHJWDAD LUP DAYHD P DNH\KAK HPRIRD DQG L DWIGEHU H AKOQIH RUUHE-P SWRQR | HUKDY EHHQ P DEH\R DG DFAFBIMG B\ \KFK KRTHY XQEHUFLURP IGRHV 1O Z KIFK
XSRQFRP SBURQR VKA WOG-URUH FKOQIHR | HU\WHP DNAUWHIR \RIHMHUZ WP HP EHYR DD JURS ZIWMOQWHP HIQQI R 5X® G E  XQEHUWH( [ AFOQIHS FAVR

Z KIFK KA P INHULY DSOWDQGVRIHKM-LZ W D0 O LODMRUDKRADMR \KFK P DN Z MLQWHP HIQQI R 5XB1 E - XQEHUMWH( [ FOQIHS FVDQGO0 P HP EHYR DD WK
JURXS R Z KIFK DQ \XFK O LIDM RUDKRADM LV D SOWRZ Q EHHIADD ZOMQWHPHIQQ R 5X® G XQHUWH([ACYHSPFNVPRHWID R \WH IMXHG 006
RAMBEQ) FRP P ROWHEAN \WHKRTHUR DSXEQE Z DUDQAZ LOEHHMBGWR U-FHYHWHKLI KHWAZP RXQAR FDK VHPXUMEV RURKHUSURSHIV \R Z KLFK \KAK KRTHZ RX@S LA
KDYH EHHQ HQN®HS D/ D\KDUHKREE-ULL XK Z DUDQAKRTEHUKDG H HIAVHG \WH SXECF Z DUBQASUR AR \WHH SUDIRQR VKA WOGE-URUH FKDQIHR | HJ CFAFBMG \WAK RN HUDQG O
R WHFRP P ROWRFN KHIBE\ \IXFK KREBHUKDG EHHD SXURKDUHG SXOKOQAR VKA \WOG-URUH, FKOQIHR | HU \XEMAAR DO HVI URP 05 O \WUMH FRQUXP P DIRQR \KFK WG
RUH AKOQIHRIHU D/QHO® HIXLYDBOADY SRAEGIVR \KH DOV HOV SURYLGHG | RUIQ\WHZ DUDQADIBHP HQW, | BWWDD R \RHFRQUGHDMRQUAHYIEGIE, \WHKRTHYR

FRP P RQ WRAN LQ \WAK D WEQRRY LY SO CEGI LQWH IRP R KDY LQ \WWH VKFFHIRU HQMY \WWDALY QAG | RUMDAQ) RQ D QDMRIOV-RXUMEY H AKOQIH RULY TXRMG 1Q DO
HIXEEQKHS RYHUWH FRXQAUP DUNAAVRULY AR EHVR QMG I RAMBEQ) RUTXRAGLP P HADAD |RIZ L) \XAK HYHVDQG L \WH U MALHG KRGHUR \WH Z DUDQASURSH® H HMA/
\WHZ DUIOAZ WKQ WKL @D VIRTBZ Q) SXETF GVFRKUHR VKA WIRQERNRY \KH Z DUDQAY HIAVH SUFH Z LQEH UHEEHG DV \VGHAL LHG LO \KH Z DUDQAD) UH-P HOAEDHG RQ\KH
%OFN 6FKRBY: DU DOH DVGH LQHG LOWHZ DUDQADI P HQVR \KWHZ DUBQA7 KHSXUBRHR VKK H HIFAVH SUFH UHEANRQ LY AR SURYLGH DEAMWRDOYDOH\R KREHYR \KH
SXEIF Z DUBQN Z KHQ 0 H WIRE@Y \WIQLRANRY RFPAY GAUKY WH H HIVH SHIRG R \KH SXEF Z DUIDQNV SXOKOQMR Z KLFK \WH KREHY R \WH Z DUDQV RKHZ VA GR QR
UHRHLYHWYH | XO@BRMMDOYDOHR \WHSXEQE Z DUDQN
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7 KHSXEQF Z DUION DHIMKHGLQUHI MALHG | RIP XQE-UDZ DUDQARI UHHP HNEHE HHOWHERP SIQ. DG ( TXQW7 UWERP SOQ / / & DvZ DUDQAD HQWV? KHZ DDA P HQW
SURYIGH WDAIKH WP VR \KH SXEQF Z DWIQN P DL EH CP HIGHG Z WRAWIKH FROMDAR 0 KRGHUIRUWH SXERHR L PAUQ D) TP ELIXW RUR FRUHPADQ GH HRMYH
SIRYIMRQ RUP IMENH LGFOGQ) \R FRIRP WH SIRYIMRQ/ R \WH Z DUWIQADI UHP HOMR \WH GRAUSIRQ R WH \MP VR \WWH SXETE Z DWIQN DQG \KH Z DUDQADI BHP HQW
L O \KH SRYIMRQY UHIIMY \R FDK G YIGHIG/ RQ\KDUA DV FRQAP SDAG B\ DQG LQ CFFREDGAH Z L\ \WH Z DUDQADI P HQARU UL DEAQ) RUFKDQILQ) ) SIRVIMRYY
Z I\ UASHRVYR P DIWLY RUTXHANROY DUMQY XQEHUWKH Z DWDOADI UHH-P HOADY WH SOV AR \KH Z DUDQADIUHH-P HOAP D GHHP GHAHWOL - RUGHMLIE®! DQG \WDARH SDMEV GHP R
RATGHYHD O HAAKHUIKWR \WH U IMMI-GKREHY R \WHSXETF Z DUDQV SURYIGHGWDAKHISSURDOR, \WHKRTHYR DABDAV R \WH\WKHD RAMBAQ) SXECF Z DUDQV
LV UTTXUHG\R P DNHOQ AKOQIHWDADGYHYHD O HAVWKH LOMIAIVR \RH U IMMIG KREHY R SXECF Z DUDQV 06 \RBO Z W UAGHRAR D) TP HIGP HOAR\WHWMP VR \WH
SUYDM Z DUDONV R \WHWHD RAMBEQ) SUYDM Z DUDQNV <RX \KRX@ UMEZ. DFRS. R \KH Z DUDQADI WHHP HQAVZ KLEK LV 1LGBG DY DQ H KIEVIR \WH DOQXCOU-SRWI RUD
FRP SBIMGHAUSWROR \WH\MP \/DQG FROAWRQY DESTECEG VR \WH SXEF Z DUWION

7KHSXECF Z DUDQNVP D BHH HAVHG XSROVKWHIG-UR \WH Z DUBQAAHMYLEDM RQ RUSURUVR \WH H SLLDNRQ GDMDAKH R I LFHVR \WH Z DUDQADIHOAZ W \KHH HIMVHIRP RO
WH UYHYHMIGH R \WH Z DWDQARHWLFDM FRP SGMG OQG H HPAMG DY LQAFDAG DFFRP SIQHG B\ I XQ@SD PHWR \WH H HIVH SUFH RURQ DFDKGWEDY Ll CESTIFCE®! B
FHWYLHG RUR | LFLDOEDQN AKHAN SD CEGH\R XV | RUWH QP BHUR  Z DDV EHQ) H HAMVHG 7 KH Z DUBQAKREEHY GR GRAKDYH WH UKW RUSUMGBIHVR KRTHY R KOSV R
FRP P RQVSFN DG 00 YR UKW XQMDKH  H HIFVHWHUZ DUDQN QG WRHYH\KDUWY/R FRP P ROWEAN $ IWMUWHIMKDFHR \WKDWWR FRP P RQWRFN XSRQH HIAVHR \WH
SYXEQF Z DUDQNV HIFK KREHUZ LOEH HIMBGWR RGH YRMI RUHIFK \KDUHKHE R UFRGRQDTIP DAMYAR EHYRMGROE \KDWKRTHY

1 RIURIRIOWDY Z LQEH IWKHG XSRQH HVHR WH SXEQF Z DUION , | XSRQH HIAVHR \WHSYXETF Z DUDQN DKRTHUZ RXGS EH HMMBG \R UAHYH DI IIRMRDOQMMNGQ D
\KOUH Z HZ LA XSRQH HIAVH URXQG GRZ QUR\KHQHIWZ KRBIQ® EHARHQP BHUR \KDBVR FRP P ROWRANVR EHIMWKHG\R WHZ DUDQWRTHJ

( [FOMYH) RXP

7 KHZ DUDQADI P HBURYGH \WDAMKEMANR CESTFEEGIQY. L O CRIRY SURAHHEQ) RUFTIP DIOQWMKYDUIMQ) RVR RUBHIAY LQOQ Z D \R \KH Z DUDQADI BHP HQW
LFOQQ) XQEUWH 6HRXUMY/S PWZ LEDEH EURXIKADQG HY RUAHG LQ WH FRXOWR \WHB\BIMR 1 HZ <RIN RUWH 8 QUG 6\BIAY' IMMFAR RAWRUWH 6RAKHE' [MUPAR 1 HZ
<RIN O I WDAZ HLLHYRATED \KEP IR \XFK MUMARNRY Z KIFK MUMGRWRQ KDIDEH \WH H FOMYH IRXP 1RUDIQ KK DRIRD SURAHHEQ) RUFDIP : HZL@Z DYH )

REMRIROWR KK H FOMYH MUMAFNRQ DG WDKK FRAW UHSUAHNIQLGFRQYHIHOVRP

1 REDMMVEGEQ) WHIRMIRQ) WHHSIRMR/R \WH Z DUDQADI BHP HOAZ L@QRATSES® \R KW ELRXIKWIR HIRFH D) CCELOWY RUGAY FUDAG B WH ( [ FKOQIHS FARUDQ
RNHURDIP |RUZ KIFK WH | HGHDOGMWEAFRUVR \WHS QUG 6VBIAVR $ P HUFD DUH\WH\RBIDQGH FOMYHIRUP $Q SHYIRQ RUHQMY SXUKDUQ) RURKHZ IVHOFTXUWLKCY DQ
IQMMINQD) R RXUZ DUWION\KDDEH GHP HG\R KDYHQRIFHR DGR KDYH FRQHQMG R WH I ROP SURYIMRQ/LQ RXUZ DUDQADI BHHP HQW, | DD CRIRQ WH\KEMPAP DAWUR
Z KIFK LVZ LMOQWHVARSHWHI ROP. SURMMRQ/R \KHZ DUIOAI BHP HOMV/I LBGLODFRAVRKHKDODFRXAWR WHEVBMR 1 HZ <RINRUKHS QUWGE\TIAY MRV RAWRKH
6RMHED' MUFWR 1 HZ <RIN D3IRHIQIARG IQWH@P HR D0 KRGHJR RXUZ DUIQN \KFK KREHMDEEHGHP HG\R KDYHFRQHAGWR [ \WHSHYRIDOMUMVGRIRQR
\WHWBMDQG | HGHIDOFRAWEFDAGLQWHB\BMR 1 HZ <RIN LOFRIGHRIRDZ W D) CRMRQELRXIKWQDD VKA FRXWAR HI RIFHWHI RUP. SURYIMRQY DO HJ RIA-P HONTRIRG
DG\ KDYIQ) VHYIFHR SURFHWP DEHXSRQVKRK Z DUIQAKRE-ULO D) \KFK HI RIAHP HUWRNROE, VHYLEH XSRQVXAK Z DUBQAKRTEH Y FRXQUHOLQWH | RIMIQ DRNRQ DV DI HQY
I RAKAK Z DUDQVKRGHU

7KVARFHR IRXP SIRYIMRQP D P WD Z DUDQWRTH IV CELOW R EKY DRIP LQDMGEADD RXP \KDAMVIGE/| DYRIIEG RUGMSXAMY Z KIFK P D QVFRXUDIH\KFK Q7 VKW
DG UAKOVQ LGRS DHG FRAV VR Z DUIQAKRTEHY VR EUQ) D @Y WS GMCDAYHD L DFRAWEZ HHWR [ LQG MY SURMRQR  RXUZ DUDQADI UHHP HONCDSSTFCE®! RUXQH RUAHCE®!
Z W WASHAAR RHRUP RMR WH\GHRILHGWSHYR DRIRQYRUSIRFHHAQIV Z HP D LGRXUDGAWRIOFRWV DARALDMG Z WK BAROLQ) \KFK P DY LQ RKHUMUMARRY Z KLFK

FRX@ P DMIDID DQ5 DGYHYHD O HRARUBXMGHW | LDGADOFRGEWR) 06 WAXOVR  RSHIDIRYY DQG UAKANQ D AYHMRQ R WH\WP H DG UARXUAV R RXUP DI HP HADQG
EROG




7CEGIR &RAMIV
3UNDM: DUDQN

7 KHSUYDMZ DUDQNZ LOGRAEHUHHP CEGIE. WHERP SIQ \REQ DAKH DHKHIEE WHESRQRU P HP EHYR \WHBSRQRURMHUSHP WG\ HIHY H A-BWD/AHNVRW
XQEHP2 : DUDQNV2 3XEQF: DUDQN?2 SHIPSWRQR 3XEQE: DUDQVZ KHQWHSUFHSHWKDUIHR &RP P RQB\WRNHDOYRUH FHB/ " 7TKHESRORURULWSHP WG
DU HHY KDYH\WH RSWRQWR H HIAVH\KH SUYDM Z DUDQN R D FDKGIW EDY ( [ F-BADY GAAUEHG EHBZ  WH SULYDIM Z DUDQA KDYH WP V DQG SURYMRQY \KDADUH L.GHONFDOR
WRHR \KHZ DUDQM\RTDVSOWR WHS QWIQY 761,32 | WHSUYDMZ DUIQNVOHKHBE. KREHYREHADOWHE SRORURULN SHP WG HIHY \WHSUYDAMZ DUDON
Z I@EHWGHP CEGIE. \WHERP S DOGH HAMEGIE, WHKREHYRQWH\P HEDUY DAKHZ DUIQNLFFOG-GLOWHS QWARTBLOY 76, 32

([ FF-BWDVGAPUEHGERYHXQGHF?  3XEQFE: DUDQN? 5HEP SIRQR 3XETE: DUDQNVZ KHOWHSUFHSHMKDUHR &RP P RQB\RFNHIDXOYRUH FHB/ * Il KRGHYR \WH
SUYDMZ DUDQVHBRAR H HAVHWHP RQDFDKGWEDILY \WH Z RX@GSD WHH HAMVASUFHE \KUWHIGHIQ) KLY KHURUWZ DUDQN | RAKDAD® EHUR \KDBVR FRP P RQVIRAN
HIXOOR WH TREQNRBEGGE AVAQ) [ WHSIRGAER WHQ®P B-UR \KDUW/ XQEHOLQ) \WH SUYDAMZ DUDON P XASOHGE\ \WHH AAWR \WH2 [DUP DMAYDOH R \WH
FRP P RQWHAN DVGHIQHGEHBZ  RYHUWHH HAMASUFHR \WHZ DUDQNVE, \  \WHIDUP DNAMDOH 7 KH? 1 UP DNAANDOH P HIQV\WH DYHIDIH U-SRUMG FRMQ) SUFHR \WH
FRP P ROVBAN IROWH  WDAQ) @D VHIEQ) ROWHWILGWIAQ) @ SURMRWH@MRQZ KK WHCRIFHR  Z DUDQAY HIRVH LY VHONR \WH Z DUDOADI HOAZ KH BDRQWWDAZ H
KDYH D UHHG \KDAKH/H Z DUDQON Z LEEH H HIAME®IRQ D FDKGWEDIV\R (R D/\KH DHKHIBE\ \KH 6 SRQRURULW SHIP LWKG WDQW HUHHY LY EHFDAH WZ DY GRANGRZ Q DAKH
WP HR \WH, 32 Z KHKM-UWWH 6 SRQRUZ RXQS EH DN LADMG Z WK XV RGZ LG DEXMCHN FRP ELQDIRY |, | \WHBSRQRUUP O.QV D LADMG Z W \KH&RP SDQ LW CELOW \R \HDWH
&RP S IV VHRXUMAY LQ WH RSHD P DUNAAZ LADEH I QI LFDQ® QP WG 7KH&RP SO KDV SRIAHYLQ SOFH \WDABUIRIEMIQUGHY | URP VI \HRXUMMYH FHBAGKUQ) \GHALLE
SHIRG/R WP H ( YHQ O VKAK SHIRG/R WP HZ KHLQUGHY Z LODEH SHIP WG R VHDWH & RP S IV MHRXUMEY DO LQUGHUFDGRAIGH LQ\WH & RP SO v VHRHXAUMEV L KHRU
KHLYIQSRWAMROR P DALIDOGRY SXECF LG RP DIRD $ FFRAQIO  XQINHSXETF WRANKRTHY Z KR FRXGSH HIFVH\WHUSXECE Z DUDQN DG VHIDRH VKDY UHFH YHE XSROVKAK
H HAVHI BHD LOWHRSHP DINHAQRGHMR UBHFRXS WHFRWR \KAK H HIAVH WHLQUGH Y FRX@S EHVI QU LFDQ® UWMRAG URP VHIIQ) \KFK VHEXUAMY

" IMGHBY

: HKDHQRASDG D) FDK GYIGHIB/RQFRP P ROWRAN DG GR RAQMIGR SD. FDK G YIGHIB/RQFRP P RQVIFFN LOWH I RUAHTEGI XM © HIQMGWR BABQI XMUHHDQQIV
U DD IRUGHOQME HAIQ WH GYHBSP HMWDG H SIQMRQR RAUBMQHY . KHKHUZ HSD. FDK AYLGHI/ LQ\KH | X\UMUH Z LEDEH DAIKH GVAUAIRO R \WH %ROLG DG Z LODEH
G-BHIEHOAXSRQ RXUI LDGALDOFRQAMRY UAKOVR RSHIDIRY/ FCSABOUTXUP HQVOQG D) RHUI CRRLY \AKDAKH %R0LG GHAL.GAY LY UHBYDQW, | Z HIGRXUDD LQG-BMEHN RXU
CELOW\R G-FOHAYIGHIG/P D BHIP MGE. UMMRLHFRYHIDONZ HP D DIUHHWR LOFRIGHRNRQWHIZ W

2 XU7 DU HU$ JHOADQG:  DULDQVS JHQW

7 KHWDQU HJDI HQAYRUWH FRP P RQ WRAN DQG Z DUDQAD HOAVRUWH Z DUDQN LV ( TXQW7 XWARP SO // & \WDEBEBHNVLY : DDGWHV) BRU  1H <RN 1HZ <RIN
DOGIW\MBEKRCHOQP BHLV
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&HIMQ$ QN7 DNFRYHU3 LRYIMRQVR WH& KDUMU WHYA @ VDG & HIMQ3WRYIMRVR ' HOZ DLIH@Y

2 XUFKDWUDQG B\ Q7 VOGWH' * &/ FROBIQ SIRVIMRYY Z KIFK DUH\KP P DU H3LQ\WH I RTBZ Q) SOUIUIBKY Z KLFK DUHLQAMGHG \R HKOGFHWH ONHIKRRG R FRQIDWY OOG
WEELOU LQWH FRP SRIMROR WHYARDLS DG \R GVARXUDIHFHMEQWSH/R WIQLRIRQ/ARDAP D LQYRYH DQ CRMOIORUAUDMIHG CFDXAMMROR WH&RP SO0 7 KHH SURYMRQY
DUHLQMGG\R DYR.G FRWE \EN-RYHUEDABY UHGFHWHERP SO0 IV YXQHIELOIV R DKRIMBIFKOQIHR  FRQARCRURKHUXQURTFMG CFTXMMNRQ SURSRVOD DQG HKOGFH\WHCELON
R WH %R0UG W P [ LP 1] H WHANKRCEHU YOOH LQ FRQGHAIRQ Z W DD XQURTAMG R VR DFTXAUH WH&RP SIQ. -+ RZ HYHU WHH SIRMMRQY/ P D KDHWH HIHRAR GHD) LY

GHMUIQY RUSHYHIY DP HIHJRUCFDOMMRQR WHERP SIQ B PHIQVR DWIG-URIHU DSUR | FROMAMRURKHUMIN-RYHUDIKP SAKDAD WRRNKRTHUP LIKWARQUG-ULQ LW
EHMNQMIVGFOGQ) DIWP SIVAKDAP LIKWIHXONQ D SUHP XP RYHUWH SR P DUNAABUFH | RAWHKDUBVR FRP P RQWEAN 2 XUFKDUWAUSURYLG/ WDM URP D05 DVWMUWH
@OMWHERP SIQ AFDA\R TXOM\ DvD3 FRQARTBG FRP SO0~ Z WMQWHP HIQQ) R 1 DT QMY WEELG/ D) CRMRQUHNXULHG RUSHIP WG \R EHVIN-DE. \WHERP S IV
RANKREEHY P XMABH H I HRARG DAD GX® FIXB(E DQQMORNGHADOP HAMY R WRANKRGHY DQG P D RABHHIHRAGE D) FROMQNIQZ UMY B\ \KFK KRTHY H A-BNKDALQ

CRIRQUTXLHG RUSHIP WWG\R EHVEN-DE. KREHYR D) VAIEVR SUH HIHGWRAN YR \FSOUDAD D/DVHUEYRV-SDIDAD D/DRDNZ W RHRUP RIHRKHINKEK VIR P D)

EHVINHQZ LKRAVDP HMY Z WRAMBURUGRIFH DG Z LKRAD YRM R \KHH WOV SUALD SHIP WWG\R GR\REL \WHAHWIFDMR G-I DIRQ UHDI) \R RHRUP RIHVAIEVR
SUHHIHGWRAN L DFRQHNRUFRQAV VAR | R \KWHCAIRQ\R\INAD DHMIGHGE, \WHKRTHYR RAMBEQ) \KDW/R \WH UHBYDQARDW RUVHINY/KDYLQ) GRABIW\KDQ\KH
PLQPXP Q® EHUR YRM/WDAZ RXTS EH GHAHWOY R DAKRU] H RUMENH \WFK CRMRQ DAD P HANY DAZ KLFK DEMWKDUY HOM®G \R YRM WHIHRQ Z HIH SUAHADQG YRMG DG O
GHIYHIG R WH&ERP S 1Q CFFRUEDGAH Z W \WH DSSTFCEGI SIRYIMRVR WH' * &/ 6HHDOR351WN) DRRY2  51NY/5HIDIMG R RAUGHUMEY2  $QIAEN-RYHU SURMMRYY
FROELGHGLORUAHIMFDMR LGFRUSRUDIRQDQG E @ VARXS P SDUD\BN-RYHUDP SW

SHKRU] HZEXV8 QWKHE& DEMUCB\VRFN

" HIY DHQOY. GRAY QRABITXLUH WRANKREHUDSSURYDO RUDQ. IWKOCFHR DAKRU HG KDWY + RZ HYHU WH QW) WXL HOVR 1 DA Z KIFK Z XSSO U DG\R B DY
WH FRP P RQ WRFN WP IV MG RQ 1 DVAT UHTNXULH WRFNKRTEHU DSSURYDOR - FHMEQ IWXOGRHY HDXOOWR RUH FHHEQ) R WH WHD RANBEQ) YR SRZ HJRUKHD
RAMBIEQ) Q@ BHUR \KIWWR FRP P ROWIHAN $ GIWRIOWKDU/ WDAP D BH MKHG LOWH IXVMUHP D EHXWHG IRUD YOUHIV R FRISRUIDM SXUSRHY [FOGQ) | XMUH SXETF
RIHIQIV \R UINVH CEAWRDOFDSMIOR MR | CAOBM DFTXOMMWRYY 2 GHR WHHIHAWVR WHH IMMEFHR  XQWKHS DG XQUAHYHG FOSMIDWRAN P D BHVR HITEGIWHYRDG\R WKH
\KDUA/VR SHYRQ/ | UHED R PXUHOAP DCDIHP HOAVZ KUFK WAOGRH FRXGS UHIGHUP RIM AL LEXOWRUGVARXULY HOQ DWP SR FABIQFRQIRCR \WHERP SI) B\ P HIQVR DP HIHJ
WIEURIHU SR\ FROMMRURKHZ VA DQG WHIE. SURKRAIKH FRQMAW R P DI HP HOADQG SRME®D G-BUYH WHFNKRTHY R RSSRWMQUAY \R \HIDWHUVKDBY R FRP P RQ
AN DABUFHY KL KHAKDQ SO P DNHABURHY

( GRNRQR ' IUHARLYDQGICFGHHY

2 XURKOWWUSURVGH/ \KDAKH %ROLG Z LEGHAP LGHWH QP B-UR QURRY Z KR Z LOVHAYH RQWHERDG 7KHH CPAQ® BHUR AURRY Z LOEH L] H1URP WP H\RWP HE\ D
POV R \WHYRDG 7KHYRDG LY G-ROWMIIHG DG FRQMMWR RHFDWR GUHARYRID 05 DOGUHRRY Z [@EH HBRMG D00 05 Z LO@EH HBRMS | RURGH\ HDUWMP V
H S DARHGH WIQQXOCP HAMY R WHERP SOQ SV MBANKRTHY 7 KHMHZ LOEHR AP MWRQWHQ® BHUR WP VDAWRRUP D VHYHROWHYRDG

, QOEIAMRY RXUFKIUAUSIRYIGV WD), YOFOGR. RQWHYRIE LFOGQ) DYDFOGR \WDABAXOVIURP DQLFUDHIQWHQ®P BHUR QUHRRLYRUD YCFOR \WDAJHAXOVI URP \KH
WP RYOCR DAURRUZ LKFDAH P D EHILGPGRQ® B\ DP DMUMY R WHALHRYWHDLOR | LFH VEMAMRDD UWKWR WHKREHYR SUH HIHGWRAN

4 XRXP

2 XUR @2 VSIRMGHWDADAI P HANY R \WHYRDG DP DNUMWY R WHVRBOXP BHUR QUHRARY\KHRLOR | LFHFRQUMY/D TXRXP | RAMHWDQVPNRQR EXMHN
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1 R&XP XDWWHIRNMY

8 ) H DHAQY WHUWWKWR YRMPXP XDIWHD GRY RV IWXQBW\KHFHWIFDMR  LFRERDIRQH SUARO DAKRU HYFXP XOIWYH YR 2 XURKDIMUGRHY CRADAKRUL H
PXP XDYHYRWY

6SHAD HHNYJVR 6\WANKRGHY

2 XURKDAWMUSUR GV \RDASHADCP HHIIVR WRANKRTGHYP D BHFDBGR® B RUDMMHGAUHRWNRQR WHYRDG WHEKDLBHYRQR WHYROGR ' LUWHARLY \WH&KIH ([ HRX\WWH
2 [NFHRBUMG-MOQHIK FDH LQIOFFREFHZ W RAURKDIMUDGE @ V

5 HIXUHP HWIRUS GYDFH1 RMEDIRQR 6WWANKREHU0 HAMIV 1 RPLCDINRQ/DQG3 URSROY

2 XUR @7 VHRAEDK DGYDIAH QRIAH SURAHGAUHY Z M UASHRWR MRFINKROHUSURSRVOY DG WH QRP LODINRQ R FBQA AV | RUHBRNRQ D/ GLHARLY RIMHUWE (RP LCDINRQY P DEH
B RUDNKHAQUHWRQR WHYRDG RUDARP P WHR WHYROG ) RUDD P DIWUVR BH 3 SURSH® BIRAIKW BEHRHD P HHNY D WRANKRTGHJZ LOKDYH\R FRP SO Z LW DEYDRH
CRWAH UHNXULHP HQV DG SIRYIGHWH&RP S Z W FHIIQ LG RP DIRQ * HHIDD \REHWP HY D WRFNKRGH IV QRINFH P XWAEH UHRHYHS DAKH & RP SDQ v SUCH.SDOH HRXWWH
RIFVQRABWWDY @ VQRUPRHWI @V SURWR \WH | LIXADQQAYHYOY GOM R \KH P P HADMD SUHRHAQ) DYOXCOP HY R MRANKRTGHY 2 XUR @7 VDBZ \WH
YROG \R DERSWIXGV DG UHIXOWNRQY | RUWH FRIGAANR DP HHIQY R \KHWRINKRGHY DY IWGHHP VEESURSUDM Z KK P D KDYHWHHITHRAR SUHFOQEQ) \WHFRGANR  FHIRQ
BEXMHWVDADP HHIY L \WH UKV DG W XDMRQYY DHRVRTZ HS 7 KHHSURYIMRQVP D DOR GHHJ G RUGMARXUDI H D SRMMDOCFTXUHUJI WP FROGAN) D\RTAMBNRQR
SR IH\WRHBRAKHCFIXUHIVRZ QVOMR GUHRARLY RURKHZ VHDNP SW W LQ OHFHRURBMQFRQARCR WH&RP ST

6XSHP DVRUIW 3 URIMRY

2 XURKDMWUDQG B\ @7 V SURYLGHWDARHYROLG LV H SUAK® DAKRU] H3\R DERSAEP HYG RUUWSHID LQ Z KRBIRULQ SDVWKH E\ 7 VZ MKRMD WRANKRTHUYRMLQ DD P DIRUGRA
LCFROIMMOAZ LK \WH@Y VR WHE\BIMR ' HIY. DUHRURXUFKDUAL) 7 KH&RP SO0 IV \WHNKREEHY DOR Z L@KDYHWHSRZ HAR DERSWEP HIGRUWS-DOKHE @Z VE\ \KHD | LUP DAY
YRMR \WHKRTHYR DABDXMDP DVUW R WHYRIY SRZHJR DOR \WHWH RAMBAQ) \KDBVR WRRNR WHERP S0 HOMBG\WR YRMIHHDD [QOQHPRANROR GLHARY
YRIQ) \RIHNHUD/DMQIGIFDN VEMAAR D) YRMR WHKRTHYR 03 FOWRMUHVR WRANR WHERP SO0 UNXUMGE. DSSTIHEGI@Y. RUB. RURKDIM LFOGQ) Q)

FHWIFDMR GAIQDMRQLQUASHR D) VIR SUHHWGWRAN RUB @Z V

7TKH' * & SURIGH/IHHID \KDAKH D LUP DAYHYRMR DP DNRUAY R \WHRAMBQEQ) \KDUH/ HOMBG\R YRMWMHIRD YR \RIHKHUDYDMQIGIFDW LV BTXUWHG\R CP HGD
FRSRUDIRYVFHWIFDMR LFRERIDIRQ XQBWWHFHWIFDMR LGFRUSRDNRQUTXLIY DI U-DMISHAHQEIH 2 XUFKDUWAUSURYLGA\KDAKH I RTBZ 1Q) SIRIMRQWWHHMOQP D EH
P HG-G DOMMG USHIBG RUMAQEGRI B WHDILLP DIYHYRMR \WHKRGHYR DABDAYV  OG LQYRIY SRZ HIDDWHWHQ RANIBEQ) KOV R \WH&RP SIQ W
RAN HONBG\R YRMKHIRO YR R HK-UD/DMQIGIFDN

A \KH SUIRMMRQ UIDEQ) \WH Y/RDUG BHQ) DAKRU HG R FWBEWK RGH RUP RIHVHIHY R SUH HUHG MRFN Z W \XAK SRZ HY SUH HIHARHY DG WHIDIYH - SDUA.SDIY)

RSWRBODG RKHUVGHADOWKW LGFOGQ) YR WKW GYIGHG WKW ARQHMRQ WKW UHEHP SINRQ SUM GBI HY DG @IXGDINRQ SUHHIHA DV WHYRDG P D
GAMP LICH

p=2

\KHSURYIMRQVUWHIDAEQ) WP RYDOR GUHARLY

p=2

\KHSIRYIMRQYUWHIDAEQ) 1A YIFOAH/RQWHYRDGDOGQH. © FHDMS AUHRRUIKISY

p=2

\KHSUIRYIMRQUAI DA Q) \WHYROGEHQ) DAKRU HGWR P HIGWHE @Y VZ MWRWD WRFANKRGHUYRM

\WHSIRYIMRQVUHI DA Q) A \SHADCP FHJVR WRANKRTGHY
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A WHSIRMRYUWHDEAEQ WIRNKRTEHIERP LCDIRYYI RAWHHBANROR AURRYDIGR RMHUBMQHW SUIRSRHGWR EHEIRIKVE, WRANKRGHYEH RIHDQ. P HMY R
WHVFFNKRTHY

p=2

WHSIRVIMRQ/UIDEQ) CP MIMNRQRQICELMW DUGLQEP QILFDNRQR \WWHE&RP SO0 WAURRY DGR | LFHY

p=2

\KHSUIRYIMRQ/UWHIDAQ) WHERP S HPRMY (RAREHIRYHAHGE 6HAIRD R WH' * &/

\KH SURYIMRQY DERSWY) ' HIY DUH DY \WH H FOMYH | RXP - | RURHMEIQ WRANKRGHU QM DINRQ DG DAY \WH | HHHIBOAVUPAFRXAW R \KH 8 QMG 6\ DV \WH
H FOMYHIRXP | RUHRNQ) ARP SOIQVDIMHWY DFDXVHR CRIRQXQEHMHGE HRXUMW/S PV

p=2

\WHSIRYIMRQVUHI DB Q) WHERP SDQ KHRXQAQ) IWIQMIAWNRUH SHABER 1QDQ ARERIDMRSSRWQW RIHAHGWDQ R IWQRQH? SR FHAUWHRRY RUSWCHSDC
MFANKROHY DOGWHUD N LlADMY DG

A \KHIP HIP HOABRYIMRQUATXLY WDAMHIERYHSIRYMRY/EHIP HG-GRI ZIWWD  DOG  \XSHP DVUY YRM

7KAH SRYMRY/ PO KDYH WH HIHRAR GHMUK) KR! EN-RYHY RUGHD LQ) RUSUAYHOINY AKDQIHY LQ FRUROR WH &RP SO RULW P DCRIHP HOWAKAK DV D P HIHJ
URLIDQ] DIRQ RUMIG-UR 1 HU 7 KHH SURYMRQY DUHLQAGHG R HKOGRH\WH ONHIKRRG R FRQIXHG WEELON LQ\KH FRP SRUMRQR \WH %R0LG DG LW SRIFLHY DG \R GVARXUDIH
AHVEQWSH/R WEQLRMRQ/\KDAP D LQYRYH D CRMOORUMU-DMHG CFDAMMRQ R WH&ERP ST 7 KHVH SURVIMRQY DUH GALI GHG R UHGKFH WH & RP SO0 v YXQH.IELON \R DQ
XQRIFWG CFTXMUNRQ SURSRVOD 7 KH SURYIMRQY DUH DOR LOMIGHG R GVFRXUDIH AHMEQUERNAAKDNP D EHXHGIQSUR \ 1LIKW + RZ HYHU \KFK SURYIMRQY FRXES KDYHWHH | HA
R QVFRUDILQ) RKHYIURP P DNQJ WOE-UR | HYI RUFRP P RQWRAN DG DVDFRQHDXHEFH P D LGKEWORMMWNRQ/LQWHP DNANBUFHR FRP P RQWRFN WDAFRXS WAXOVURP
CRMDCRUOP RBMGVEN-RYHUDIKP SIV 6XFK SIRIMRQVP D DOR KDYHWHH | HRAAR SUYHONY) AKOQIHVIQP DDIHP HOW

([ FOMYH) RXP

2 XUPKDUWUSURYLGH/ WDAXQBWWHE RP SO FROHVIQZ UMEY \RWHVHBRIROR DQOOMIDAYHIRXP WHERXWR &KOGFHY R WHA\BMR ' HDZ D RJ L DOGRQD U \WH
SRR &KDGFHY @PNV\XEWMRAP DIRUMUMVGRIRD 00 WM FRAWBFDMG Z WO \WHA\BIMR ' HIY DUHRU UL DQGRQD Ll DOVKEK WEAM FRXUV @FN \KEMRAP DIRUMUMGRIRQ
WH | HEHDOGAMMPAFRXWRUWH IMMEVR * HIDZ D DG 0D CESHIDM FRAVWKHIR VKD \R \KH | XCOMAH WOASHP WHG B @Z  EH \WH VRGB! DG H FOMYH IRUP [RUWH
IRIZ L FOIP VRUFDOHVR CRMRQ XQEHUWH' HIDZ DHMBMRY RUFRPPRQ@Z. L D) GHUYDAYH CRIRQ \KMRUSUIRAHHEQ) BIRIKWRQEH@D R WHERPSI) LU DQ

CRNRY \KWRUSURAHHA(Q) DAHMY DRIP R EUFK R DILGHDY GWRZ HGE D) FXUHARJIRP HUGUHRRU R LIFHURURKHUHP SB HHR WH&RP SO \RWH&RP SIQ RU
WH &RP SO0 IV RANKREHY UL D) DRARY \KMRUSURRHHEQ) DIDQWMINH &RP SDQ. RUDQ PAUMDARUIRIP HUGUHRARU R IFFURURKHUHP SR HHR WH&RP SO0 UMY
SXUXOQUR O) SRYMRQR WH' * &/ RURUFKIWMURUE @7V D/HIK PD BHIP HIGG IR WH\RWPH LY D) FOIP RUFDAHR CRMRQVHNG) R IQMBUHNTESD

HQ RUPH RUGHAMP LGHWH YDDAW R RAUFKDWURUE\ @Z V DVHIFK P D BHIP HIG-GI P WP HR WP H LFOGQ) D) WKWREQIDARY RUBP H3 WHIXQEU Y DQ CRARD
WRUSURFHHEQ) DARZ KIFKWH' * &/ FRQHYMUMVARNRQROWHE KOGFHY &RXUWRU YL [0Q CRIRD \MWRUSURAHHAQ) DAHMYY DRI DIOQWAKH&RP STQ RUDD. AN
RUIRWP HUGUHRRU R | IFHURURMHUHP SR HHR WH&RP SO JRYHOHG B \WHLQM DO DL GRAMCH RURKHZ [VH UHIOMG VR WH &RP SO0 W LQAMEDODH DY LQ DEFDA/AR \WH
I XCOWAY WOABHIP MKG B, Q¥ DG \EMPNR WH FROKDYLQ) SHYRIOMUMAFNRQ RYHWH LOAVGHCEG! SO TP H5 DV GH HIDON 7R \KH | XCOWA \WABHP WG E. @

00 SHYRQRUHQMY SXURKDICQ) RURKHZ VHIFTXUQ) RKREQ ) LQMMMNQ\KOSYR FOSMIDWRAN R WH&RP ST Z LOEHGHHP HG\R KDYHQRIFHR  D0G FROHMG \R \WH
IRXP SRYIMRQVLQRXURKDWM 2 XUPKDLUAUI XURHUSURYLGHAWDAKQBWWWHERP SIQ FRQHQVLQZ UMEY \RWHVHBRIROR DQOOMIDAYHIRXP  \R\KHI XCBWA \MVBHIP WG
B @Z \WHIHHIOGMUMPNRXWR WHS QWG BVBM/Z LEEHWHH FOMYHIRXP |RUWHUAROMRY/R D) FRP SIQADAHMYY DFDXAVHR CRNRQ DUMQ) XQEHWH 6HXUMAY/

$ FV7 KLY SURVIMRQLQWKH FKOWALZ LOCRAZESD \R D) FIP RUCFNRQDUMQ) XQGHUMH( [ FKOQIHS PARUD). RMHURDIP | RUZ KLFK \WWHI HEHIDCFRAWR \KHS QWG 6\BIW KDYH
H FOMYH MUMGRNRD KRZ HYHU 6HAIRD R \KH ([ FKOQIHS$ PARUDIMY H FOMYH | HEHIOMUMG RIRQ RYHJ DIV BRI KWR HIRFH D). GAV RUCCELON FUDMG B\ \WH
([ FKOQH $ PARU\WH XV DG U XDNRQY \WHIHKQEH + RZ HYHU WY SRWEG! \WDAD FRAUWARXGS 1G5 WH &RP SIQ 1V IRXP \HBRIRY SIRYIMRYY \R EH LDSSTFCE®! RU
XCHI RUAHE®! $ GRRIK WHERP SIQ BHIHYHVAKLY SURYIMRQ Z LOEHH IWKHERP SI) B\ SIRMGQ LGRUDHE FROIMMP. LQ\WH CBSIFDIRQR ' HIY DH@Y. LOWHWSHVR
@7 \KWAR Z KIFK IWBSTHY \WHSURYIMRQP D KDYHWHH I HVWR GVARAUDILQ) @7 MWD DQNMWHERP SDQ WVARRYDGR | LEHY
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" HIZ DM @Z SHP W FRSRDIRY/ R DERSWSIRMMRY HRXGAQ) [ LOMWMRUH SHRABGR 1Q AHVEQ RSSRMQWAY \WDADUH SUAHOAMG \R \IH FRSRUDIRQ RULW R LEHY
QAURRYRUMRANKREHY 2 XUFKDWU\RWHP [ LP XP H \WASHIP WG | URP WP HVR\WP HE\ ' HIY DH@Y WHRXGHVIQ IQMIMARUH SHABR WDARHERP SIQ KDYIQ RU
UKV EHR | HJHG D RSSRWMQY VR SDMALSDMLQ \VGHALLHG EXMGHWRSSRUMQANAAKDATLHI URP WP H\R WP HSUAHQMG\R DP HP BHUR WHYRDGZ KR LY RAIQHP SR HHR \WH
&RP S RUIW \EMGDUH RUKH SUCASIOWRANKREHY R \WH &RP SOQ DQG \WHU D LADAY 2 XU KO GRAY CRAUHRXGRH \WH &RP SO 1V LOMMAIQ ). BXMQHN
RSSRMQW \WDAVH SUAAO R IHIGWRDQRQ HP SR HHAUWRRRBD LOKLYRUKHUFCECAW DVDGUHRARURUR | LFHUR WHERP SO0

/ [P ABNRQVRY/ LDELOWV DQG, QG-P QULFDIRQR 2 1ILFHYDQG' LUHRRLY

TKH' * &/ DR H/FRSRIDIRQ/\R CP WRUHIP LODMWWH SHYRDOICELONV R GUHRRYAR FRUSRUDIRQY DG \WHUMBRNKRTHY | RUP RHEY AP DIHVI RUBBERH/R QUHRRYA
ILGAEDY G \KEVRNR FHVEIQ H AFBIRYY 2 XURKDWAULGFOGHY D SIRYIMRQ WDAHIP LCDMY/ \KH SHYROQCELMN R GUHRRLY OQG RILFHY IRUP RHEY @P DKV IRUDQ

EWFK R ILGADY GAV D/DAWRRURUR | LFHU H F-BAR WH H WQAKRK H HP SWRQIURP QCELOW RUCP MARQWHIR LY QRABHP WG XQGUWH' * &/ 7TKHHIHRAR \KHH
SURYIMRQ/ VAR HIP [(DMWHUIKWR WH&RP ST DQG W WRANKREHY \WURKI K WRANKREH Y GHUYDIRYH\XWRQWWH & RP SO0 IVEHKDD \R BFRYHUP RHIY AP DIHVIURP D
QURRURUR I LIFHJI RUBBUIK R 1IGHADY GAV D/DAVRRURUR | LFH LGFOGQ) EUTFKHY/UAKANY 1URP JURK® GHIQIHNEHKDYLRU + RZ HYHU H FXGDIRQGRVGRAZSSD R OQ

QURRURUR | F-UL WHGAUHRARURUR | LFHUKDYRMGLQEDG | MW NRZ LQI® RULQAMNRIDD YIRDAGWHOY.  DANRU H5 GBI DOAYLGHIB/RUBHGP SINRQ/RUGHIYHGDOLP SURSHU
EHHIWURP KIVRUKHUDRNRQ/D/DAUHRRUR R [ LFHU

7KH@P MAMRQR ACEMNV SIRYMRQLQ RUFKDWWUOGG B\ @Z VP D GVARXUDIHWRENKREHY | RP EUQILQY D @7 \MMDIDQMALHARLY RUR | LFHY | RUBBIRK R WHUILGADY

G 7KHHSIRMMRQY/OORP D KDYHWHH I HAAR WBAQ) WHONHIKRRGR  GHLIYDYH QM DNRQ DI DQMAWRRY DUG R | LFHY HYHDWRXIK VKAK DQDRIRQ Ll \KFFHM XOP LIKW
RNHZ IVHEHH MRHERP S0 DOGLWVWEANKREEHY | QDEAURY \ RULQMIE HOWP D EHOGHYHD D HRMG\R\WHH WAKHERP SDQ. SD VIWHFRWR \HABP HOADQGGEP DUH
7 OB/ DI OQMELHRRLY OQG R LFHY SXYXOQAR DO LQG-P QW DIUHP HOVWDAP D EH HOMBGLQR 7KH&RP SO EHIHYHY WDAKLY SIRYMRQ QCEL@N LOKUIGRH DJG DO

LQEP QWY DIUHP HQMWDAP D EHHOAUGLQR DBHGHHADY W DARADGG WABIQ\BIBQAMG DOGH SHIHFHGQURARYOOGR | LFHY

, QiR DUDVLQE-P QU LFDIRY| RUCCELOMY DUIMQ) XQGEHMHBHRXUMEA/S PAP D BHSHIP KGR \WHERP SO0 VAWRRY R LFHY DUG FROURTIY SHYIRQY SXUXIQAR WHI RIHRQ)
SIRYIMRQ/ RURNHZ [VH \RH&RP SIQ KDV EHHQ COYIMHG \WDNQWWH RSIQROR WHB( & WKAK LQE-P QU LFDRQLY DIDQWMBXETE SRIR. DV H SUAKHG LOWKH 6HRXUMEYS PADGG LY
WHIH RUH XQH) RUAHCE®!

7KHHLY PO RSHEQ) P DAIDCOM DIRQRUSIRAHHAEQ) LQRVQ) ) R WHERP SIQ WVUASHRYHQURRY RILEHYRIHP SBR HAVI RUZ KIEK LQG-P QI LFDIRQIVARXIKW

,7(0  SSHHYH@
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7KHIRTRZ LG GVPXWRQ DQG DEDOMY \XP P DU HY\RH\LI QU LFDQNDRRLY D HANMY RURSHIDIY UAXOV ILCDGADOFRQGWRY @NXAW DQGFDK |GZVDVR DQG IRUWH SHIRGY
SUAHQMG EHBZ  7KHIRTBZ Q) GVAXAWWRQ DQG DDOMY VKRXES EH UHDG LQ FRMGANRQ Z W RXU I LCDFLDOWITMAP HON DQG WH UHIWG GRMY WHHR LGFOIGHS HYHZ KHH LO KLY
UHBRUNVZ KHAVAXWIRQ FRQELQV IR Z DUG GRAQ) WEAMP HOVM\KDADUH EDVHG RQWHEHIHVR P D HP HQAVDV'Z HODV DAKP SWRQVP DGHE. DG LQRP DARQ PXAUHM® DYDLDEG!
R P DI HP HOM FXDOUAXOVFRXGS QL HUP DRLIDED 1URP WRHGVAXWHGLORULP SIHGE\ IRZ DG GR\Q) WIAP HOVDVD UHXOR YOURXVIDARLY LFOGQ) \WRHAVRWHG
EHBZ DOGHMHZ KHHIQWLY U-BRIVSDUNAXDUD LOWHV-RIRQ/AN®G: 51\N) DRRY DQ5? 6S-ADOL RMS5 HIDAQ) ) RZ DG/ RRNGQ 6\ HON'

2 YHME

: HDHDUREXWS , GUYHD GDID P DI HP HWSMARP \KDAXRYHY FRP SB  (DIB FKDEBQIHY | RUDLIH LOAMMIRYY RSHIDIYY 1Q G @P LF 05 P MRQ FUMFDOHMURP HON Z WK
(B0 LGRUDIQ) YROP H/R @BEHQ) LQINAMGI P DMP LaO® WISIGD JURZ 1) QP BHUR GDI\RXUAHY

: HVROHWHH RKODDQIH/ B WUKRMUQ) 3A@IIN  RUXQWIKRNUHG GDIB DAKH HIJH \WWH GFDINRQ DAZ KLIFK \WH Q@I LV JHHDMG DG FRBAMS 006 GYHIDILQ) SXERHEXAOS,
P RGHY 8 QAUFMHE RFA@IN @B Z KIFK LVWSIHXD® FDM R HS DY TXODUBRYH AL FDQEIRANEH SURAHWHG DG QDD ] HG YLD FRQYHMRDOMWW\WWRY DG P HERGY & RQYHIHD
MUKRXUHGC AW WSIFDD AR R HG DV TXCONBYHE@WN LVKLIKO RJDY] HSDQGHMO G-ASKHIERR P DRICHEDQQ) DORIMP V

GVKFMUCQ DG WHQ DD LY ADBXMQ) $, P RGHY DAKHHEIH YHYXV QP WY \KH GO URP \WH HGIH ECAN VR D AHQADOSURFHWIGQ) GRDIRQ | RUMIRKRMUQ) DG DDOMY
HIEGY -DOWP HG-AMRQP DNQ) DG GUYHYRSHDNRICH | LAHER

: H\G-AD HIQLQIHXY DEDYDMEGIP KA WP HEIHEDFHGHRRYXGE JRHP HMWQGQY. HJ RAP HOA HIAHY DIRXQG\WHZ RS LFOQQ) \KYHADFHFP HD/
YIGR DGR \MBP HUY CFRXIF VP LIF DQGDARGRP RYVGMAY DRQY) Z W @JIHFRP P HADCFR SRIDARQY/Z W | XQEP HUE P LOUFCSCELMMY DQG WU HOV

" DBJHHDAGE \WHHHEIHEDHGVHRRY LGFOAQ) IGR FOQWHD EHUKQWURKIK RAMELGHSS , P RGHY\R GHMVWREMANV SUAHOAZ IMQWHYIGHR | TP H 2 GRHDQ REMANY
GHARMG |RUH P SB D DARP RELG! DEAWRIOLGHOM 1Q) FKOLIPAIMIFY R \WH REVIRAFDD EHH \WIRAG | URP WH LP DIH LFOGQ) \WH QFHOH SOOM FKOUIRMY DQG \KH P DNH
P RG-DOQGFRBUR WHDARP RELG! 7KLYSURFHWR DI0] 1Q) GRJIJILQ) DOGFDMIR QY LQIHMNG DL UH HUHG\R D/ WKRMIQ) \WHED

$ KIS $, IV \VR\E DUH DBZ V FXWRP HY R YLHZ \IKRMUHG QDI BRI LQ WHDOWP H DV Z HDDY \R FROGAVWHIRKHY RQ WH WKRMUHG QDI DAD @AMJSRQAIQ WP H 5 HIOWP H
MAKRMUHG GO XVHLFXGHY 1RUH BP SB DDWP VRQ DVEHALLF CAHWH SO RUD\SHALLF P DNH P RG-ORUFRBRUR DXARP RELGBH 1 RQ UHDOWP H WKRXUHG QDM X\VH LCFOGHY TRU
H P S® VFDIRIQ) D@REDHR YIG-R @ \KDAKDY BH SUMRXAO  LQIHIMG DG WRUHG \R | LQG LOXMCA R D SDMAXQUCHH SDIMEHQ) YIME®! DRQ) Z W RMHUBIIHG
YHIFOI FKDILAMIMNANAXAK DVP ONH P RGHODQGRRBUR DQDARP R

$ GAMRIOHIHGE® H5$, P RGHY HIEGI P LOURBWRAGAMANRY DG UFRIQUWRQR FRP P RQ DG PP WIXGHS REMAN \MAK Dv 0Q DRI WERDAVSHYR) DQP DOED RU
ZHIBRQ $ IIKIS$ , VP RGHY SURYIGHMP LOUGED SROQN| RUKHH REVRANSH/ DB QY D00 W WH CELOW R EHQRIVLHGLQUIOWP HR \WHGHARIROR D\GHALLHG REVIPNIGG
P LOUD VUK | RUKIMRLIFDED GAMARG REMAW ( [ TP SBVLGFOGHGHARNY DUAD WO ERDVORY Z MW \KHUUASHRYH\EEOQP EHY DG KXQ@UHI MDARQ QP EHY

2XU$, PRHIQ) SURAHWWEBWZ WY SIHHWDCHSS , P RGHY IURP RAUWWRKCRBU\ HARX WP SDUIGHY Z KIRK Z HWHD PXWRP 1] HXMQ) SUIRSUHMY GORVHN\RIRHG \RZ DB/ RXU
PMRP HITXQTXHZ RINGZ DA HQWV = KHIH PXWHP HY KDYH SUIHH MY $, P RAHY RUHQILGHY Z HIQM DM \KRH P RAHY RUHILCHY LOR RAUHZIH SDARP DO LQJ
PXAWRP HY VR GYHDIHSURSUHMY P RGHYZ MWIQWHS LUKISS , VR\B DUHHRW \tWP

2 XUSUP DY RIHIQVIGFXGH2 XERWES , $ FURSRIY DJG$ LWKLS &RP P DG 2 XURTHIQIVDTRZ FXWRP HY\R P DRI HWHUGB CRRW \KH | XO@DBA HA FB! Z KHQDQGZ KHH
\WH GHHGIWXMQ) DKLIK® VHRXUHSHIP DWRHS EDHS DURKIWWRMUH
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5 HAHQW HYHBSP HOV
( [ SOMRQLQRS RERIFVDQGS XWRQRP RXV6\ WP V

© HOMHSXUXGQ \WHH WOMRQR RXUHGIHS , SOARP \R \XSSRIWRERIF DG DARCRP RAVM WP G-B®R P HONV DG H SHRAAR FRIGAEEERBIRIUP VGUQ) : HEHIHYH
WH LQMIDIR) R DGYDRHS FRP SXAMUYIMRQ VHRRUIXMRY DQG WHOWP H HEJH DEIOWAY Z W P RELG! 05 WP L DARGRP RXY STMRUP V W-SUAHIV D (DMUIDH WIRQR RXU
H LMY \R\X DHFCSCELONY

2 XUURERIPV UHIDAG LQUDIYHY DUH | REXHG RO HIEDQ) RXUS , VR DUH\R RSHIDAM RQ DQG LOMIUDM Z W JURXQG EDVHG RUP RELG! URERIFE SINRP V| RUCSSTFDARQY \KFK D/
HRXULY LOSHRIRD P RARUQ DG VIWDMRDOY DHHW 7 KRHSONRP VOHH SHAMGR GYHDIHRXUH M) $, P RAHY LFXQAQ) REVIPAGAMAIRY EHOYRUDEDOMY 006
DQRP DD GAMANRY G5B HEDAKHHEI HVR \KSSRIWHIOWP HG-AMRQ P INQJ 1QG @P LF HMURP HOV

L XUQ) ZH SOR \R FROGAATP LAG SIGRWG-SER P HQNV Z W VHBRMG PXKRP HY 06 SOMGHY \R HYDOOM \WKQFDOSHIRP DIFH RSHDMREIOLQAIUDIRY OG5 P O
GP O 7KHHIGVERIUP VOHQRW SHAMG\RJHHDMP DMIDCBYHH $ Q |XUMUHARP P HIADT] DARQR URERIFY HIEGGR | HIQIVZ RXGEHH SHAMG\R FRP SBP HOARXU
H LA \R\& D FHQUF BXMQHNP REHD 7 KHH DR EHQR DAKUDFHWD/ARHHSLEWA | RIWZ LOUKONQFRP P HADD YILEGISURSEWRNAYIFH/

UDANBY DQG3ISHIXH
: HOOR BHI0D\R \HH P RYHP HOAGAUKY WH | RAW TXOWUR DOG LQR \KH | LIXWDXOWUR RQ HYHDOMLI H SURVAW LQ \KH | HGHIDODQG FRP P HIADOP DUNHSMFH
(FOQQ) HYHIDOREEGILY. DB/

A P LARQIZ OGIRP ' HSOW HR + RP HDQGEHRXUM ' +6 \XSSRWY @LIH1 DMRIO6SHADOEHRXUMW ( YHON 166( VAKHEXGGIRU

p=2

P LA@RQY DG URP D@JHFRP P HIADCRXWRP HVXSSRMY DWHKQADOUH UK R G-BR Ho KD DHDQG VR \® DH

2XUHA\N® DVR " P BU y4nY} P LARQ

2 XUVREDYDICDMG SISHXHDVR ' HRPEHU Z/ PLEIR) FROMMY R MQI®! DG P XA HIURSSRIMOWWY IRUS , GIYHD HEIH YIG-R DQG \VHQRUDQG QD
P DQIHP HMWEDMMRP CFURW RXUPXMBP HUYHWAY 2 XUSLSHIGH LGROXGHY RSSRIMQMEAY DAYDY Q) WIIH/R SURIUAMRQZ W H SHAMG IZ DGWP H P HYRYHWHQH W

P ROV

: DUDQW [ HRMH

2Q2 AREHJ Z HHOAG LQR D Z DUDQAH HIMVH LGBAE-P HOAR | HUGIWUZ W \WHKRGB-UR H Y FRP P RQWRAN Z DUDQW H HMCE®! | RUDQ DIJUIDM R

KD/ R FRP P RO WWRAN \R H HIAVH \VKAK Z DDV DAKH H MY H HIAVH SUFH R SHMKDM LQH RAOQH I RURUDIBHP HOAR MKH Q. FRP P RQ WIRFN Z CLIIQN \R
SXUKDH \KOWR FRP P RQ AN DADQ H HIAVH SUFH SHUMKDUH R 7 KH DIJW DM JURW SURRHHGY WHFHYHG | P \HH HIAVHR \WH H MY Z DUDQN'Z HH
CSSWF LP DMD EHRUH G-BANY 1LCDGROODGMRY THY 1 H LQMIG R XVH \WWH GIASIRFHHBY 1URP WH H HIAVH R WH H MY Z DWION |RUZ RING) FOSMIDDG
JHHICARSRDMSXERHY/

7KH\KDWVR FRP P ROWRAN DWKCEGIXSRQH HIAVHR WHH MY Z DWDQN DUH U MMHG | RUMKOGRH SXUXCOAR DU MADIRQWEAP HOARD) RP 6 ) LWL R
Z KIFK Z D/G-FOWGH I HAWHE \KH6( & RQ- DMWY
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, QFRQIGHDIRY | RAWHLP P HADMH HAVHR WHH MY Z DUDQN | RUFDK WH KRTHUUHFHYHGE \WH LQBXAHP HAZ DUWION VR SXUFKDH \KIW/R FRP P RQMBAN LOD
SUYDMSORP HYSXWOQARGHRARD D R \WHBHXUMEYS PA7 KHLQBFE-P HWZ DUDQNKDYHOQH HRVHSUFHR SHAKDUH DUHLP P HADMD H HAMEGIDUG Z LQEH
H HAME® RUILYHDQGRGH KD\ HOWIURP \KHCADMR AOGRH

7 KHLQBFE-P HAZ DUION DG WH\KDBYR  FRP P RQWRAN XQGH®LQ) \WH LQBFHP HAZ DUV R | HHG LO \KH SUYDM SORHP HIAKDYH QRABHHD U IMALBHG XQEHUWKH 6 HRXUMEY
$ PWRUDSSTFCEG! WHM \HRXUMEY @7 V $ FFRAQIO WH VXU P D GRAEH R HJG RUVRTS LO\WH 8 QWG 6\BIMY H AHBASXUXOQAR DQ H | HALYH UH ADARQ WM HWRUDD
CESTFCEG! H HP SWRQ IURP WH UHDIMADIRQ UHTXLUAP HOW R \KH 6HRXUMY $ PADQG \IXFK CHSTCFCE®! WIM \ERXUMAY Q7 V $V SOVMR \KH WIQLRNRY Z H KDYH |GG D W05
WO DARQ AP HOARQ) RP 6 Z W WH6( & \R BIIMMUWH UADBIR WH\KDUBVR FRP P RQWRAN XQGHOLQ) WH LQBFA-P HAZ DOV Z KIFK U ADNRQ EARP HOAZ HQW
HIHRAWHRQ1 RMHP BHU

. H 3HJIRP DQFH, QAFDRY/

+ IMRUFDD DP DNRUW R RAUSIRGPNHYHXH KDV FROUMAMG SUP DO R D EXQEBIG KD DuH DQG R \& DUH SURGARNDG W GDM Z HKDYH \RG RUGHHQHS D P LQP DOOP RXQAR
MBUQEDBRCHVR T DH |, QWHIXMUH Z HH SHAWR VHHP RHGHIYHY R RAUSIRGENV XMQ) D RBXG EDVHG R\ DUH VROMIRQ Z KIFK Z L@DTBZ. XV \IR FUHDM DEAWNRBOVEVRUISINIRY

UHIH

: HKDYH KIMRUADED  HYBOOMS RAUBXMCHN\RBD EDHG RQ UHYHIXH JHHDMS 1 URP PXWRP HY DG Z H KDYH QRAREMNHG DR RKHUPXWIRP HUUHDWMG P HUFY $VZ HIWZ DG
LARHDH RXU SIRGANR THIQIV DG PMARP HUEDH ZH LOMIG \R P RAIN  DQG GYHERS P RH DGYDORHS SHIRWP DAH LQAFDRY @ H BHIHYH WH IRBZ 1) NH - SHIRP DFH
LQAFDRY/ LSO \RXVIQWHI XMH

A+ URZWZLKOQH M) JRHGP HONDMRP HY :  KIBIZ HFXUWHQ® KDYHDWARY | RREUQNFRYP XAISBI@UIHS 6 JRYHIP HONIHAHY JURZ 1Q) RAUBXMCHN
Z WO WHH DIHAHY RANGH R \WH LQYHXIDIRQ | RAXVHG GBS0 HOW LY D I XQEP HMIDDWD R RXUSURVIRAG JURZ W 2 XUDELOW \R H SOOG RXUI RRBUQNE,
LP SBP HOY $, EDHG\ROMRQ/ \WWDABYHDIHRXUFRHH MM FRP SHMIAHY Z MO \WH DIHFALHY Z LGDEH D FUMFDOLQEFDRUR \WH\KAFHW R \MY\RDM)\ :© H
Z LGP FDXUH SURIUAK DIDQWAKLY REMAYH \WURKIK WH QVFRXUHR 7 DB/ 1 RUGHE. BXGHN Z MO \WHH DIHEFAHY GAUQ) \WWH O HARMG WP HUP H SIRMGQ)
I LEGIHMGHFHR \WHKFFHWR RAUMIDAD\ VR ERK P DI HP HOADQGLQYHXRLY DINH

p=2

* UHDWMU SHHADWRQ LOR \KH FRP P HIADOP DUNHSDAH : KI® Z H KDYH VHYHIDOH MY PXARP HY LQ \WH FRP P HIADOP DINHSOFH RXUCHOWY \R EX@G RQ \WH
VROMRQY Z H SURYLGH \WRH PXMRP HY DQG H SOG \WDWEDH Z LOBEH RIMFDOWR RXAUSURWAMG JURZ W REMARYHY @ H Z LAOP HDUXUH SURIUHW DI DLOWAKLY RENARRYH
WRXIK \WWH QVFRXUHR WH QP BHUR Q2 FRP P HIADOPXMRP HY D33HE GAUQY) \WH OIHAMG WP HUIP H SIRMAQ) \IRJILEG! MIGHAH R WH AW R RXU
VIRDAO\ \RERK P DRI HP HNDQG LOYHWRLY DINH

p=2

([ SDQUIRQR RAUHIIHS, EDVHG\VROMRY : HEBEHIDQ W \VHDES , EDVHG VROMRY LQ @M 2 XURPXUWHAWRDA\ LV KLIKO 1REXVHSG RQ \WH WDQMWRQ R (DD
P Dy HP HQADQG DDOMY Z RINBDGSV/\R \WWHHZIH GIYIQ) HIIHHRA DG FRWDMQIVI RURURXMRP HY 7 KLYV WD\ DOR L(FOGVQGH. P RGHYEHQ) WRCHS\WR
H \WERAAI DAWH HZIH Z KIFK HEE®GY UHDOWP H LOMDIHAG-AMRQ P INQ) |RURUPXMEP HY @ H Z LaOP HDUXUH SURIURW DI CLOQXAXKLY REMPRYH \WURXIK WH
AFRANHR WHQP EHYR HIHS$, KDUZ DHGMAVZ HDHVHIQ) D/Z HOD/\WHIWRZ W R RXAUHGIHS , DDOWF FCECHOW SIRVIAQ) \IQJILEBI FMGHIFHR
\WH\FFHWVR RAUMADM\ R ERW P DRI HP HONDQG LQYHXRLY/ DINH
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3UCASD) CRA/S 1 HRAQ) 2 XU) LODGADOS HU RUP DQFH
: HEHIHYH\WHI RGBZ LY | CRALY DOGWHIGYP D FDAVH SUYRAG UHERWG | LQDGADOLQ RUP DIRQ QRAR EH QHRHADUO LQAFDIYHR | XUMUH RSHIDM) UKV RUI XMUH | LQDGADC

FROGURY/

A

p=2

p=2

, FUDHLQWH\DOV R BZ HJP DUILQVROMRYY Dv'Z HH SDQG RXURSHDIRDO RREUQN:  KIBI RUPXWHRAXY UP 0.QV RQH SOUEQ) RAUS , GUYH\R\EOAH
CESTFDMNR) SRWRIR  RSSRMQWAY Z LADFROMAH VR SUMHANHP VHYHY R SURYLGH WWRVH \VRI\& CUH EDVHG \ROMRQY DV SIVR D @UHJKDE D EDHG MO N
VROMRQ/Z KHHS LUKIS$ , FOQSURYLGHDXQTXH YDOH DEG\RWHPXWAP HJ: - KIBIWHHVROMRY/Z LOSRAYHD 0| HAABHYHOKHZ HDQIASDMRXURSHIDIY SUR LW
LQIXMUHASHIRG/P D EHDGYHYHD O HAKG DVARP SOHGR SUYIRX HOWGHWRWHEZ HURSHIDAY P DLILQ! RUKDWEZ DU YHYXVAR \& DUHCESTFDARY/

&KDBIH GHWR IJHR SRIMFDOGUYHR VXSSO FKOIQFRQMDIQNV : KIBGIPDQ R WH&29,' GUYHQWXSSO ROQ MWXHY KDYHBHHQ URWROYHS FKDEBLIHY \R \KH
WP HY SURGARINRQ DG GHIYHY R 7007 BQ EDHG SIRGEN Z HXWM HIRURUHGIHS , SDARP GAHWR JHR SRIWAD0I CRRY LY DFIRIFHQ GRNQ) IRZOEG ,QWH
HYHQAKDNRXUNXSSTHY DUH XCEG R SIRVIGHWP HY GHIYHY R WRVHVXSSTHY/ IWZ LOMI QU LFDQ® 1P SCRARXUCHAW R P HHAGHIYHY  VAKHSXGV I RUH MY DG
DQWASDMGHEIHS , KD DUH EDHGVROMRY/

1HUWP P SCRV GHWR P HJIHJDQG DFXAMWRQ CRRAW |1 $IUKIS $, P HIHY Z W RUOFTXUWH/ DERKMHURRP SR Y UDIRIED H SHRAMG \WWDAKHIH Z LOEH
LQRUDVHG RSHIDY H SHOHY DG FRWVDARADMG Z LW \WH P HJI HIWDNARX@ GHIDRYHD 1P SCRARSHIDIY SUR W LQWWH I XUH SHIRG/LP P HADMD | RTRZ 1Q) WH
0 $ HHW7KHH WRNDCERQJHW R \KRHLP SCRVLY QRASRMEBIVR TXCOMN

6HIP HOAB HBRUAQY

7KH) (DQAOCS FARXQIMY 6\BEDBY YROG RU) $ 6% $ FFRXQI) 6\BENG &RAIIFDIRD RUS6& 7RIE  6HIP HOAB HERWY  UHDALAY \WDADD HOMSUMA W-ERVWHBRMG
L RUP DARQCERXWA SRMIEGIVHI P HV QW LDRDCU-SRIVIMAKHGR W RENKREHY 2 SHDY VP HOVDHGH LQHG DVFRP SRHQVR  DQHQIWY | RUZ KLEK \FSOUDAMI LQDGADC
LQRIP DARQLY DYDLOEBI DG WD B XOUD WYLHZ HEE\ \WH&EKIH 2 SHDIY © HAMRQO DNJ3&2' 07 IQGHAQ) KRZ \R DBFDMUARXUAVR DOLGAYIGTOHIP HOADGLO
DAHMQ) SHIRP DQFH 7KH &KIH ([ HPAYH 2 (11U &KIH ) LCDGALDD2 | LFHU OGG 3WMG-OADH \WH &RPSDQ IV &2' 0 7KH&2' 0 P RAWY WH UWYHH DG H SHOH
FRP SRHOVR \KH YDURXY SURGEW DQG VHYEHY Z HR | HU EXWRSHDIRQY DUH P DI HG DG | LQDGADDSHIRP DFH LY HYDODWG RQ D FRSRIDIRQ Z LGHEDUV LQFRP SIUMRQ\R D
BEXMQHNV STRZ KIFK LV GYHESHGHIK\ HUS$ FFRAQI® DORSHDIRYYDHFRQIGHGE. P O HP HOAR EHRHRSHIDIY \FIP HADQG RHU-SRUBEGIVHIP HOADY FRQEBIGHGLO
\WH & RQRICDMS 6\IAP HOV R 2 SHIDNRQY DQG &RP SUKHLYH/ RW\R \WH FRORICDMS | LOCADOWEM HOV 7KH&2' 0 XVAY FRORIEDM GHAGFRP H B DV W BTG

P HDAXUHR \FHIP HABUR IWBRW DYAKFK P HDWUHLY GHMIP LGHBLQ CFFRUEDGRHZ LW \KHP HDAUHP HMBUICRSOV P RUFRQUMMVZ L\ WH FRQRICDMS | LQDGADOWEMAP HQV
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5 HXQOVR 2 SHDARQY/

7 KHIRTBZ LQ) \BEGIVHVI RIWNH FRP SRHIVR RAUHKXOVR RSHDIRQ/GAUQ) \KH\ HWHEG' HHP EHU 05
CRUMYIQWRA\DD/

<HDO/( Q&' HRPEHU
9 DUDHH 9 DUDQAH

1 FABYHOHY
&RWR CHAYHOAY
* LRWSIRILW
5 HVHDLUAK DG GHYHBSP HW SHOFY
6HIQY JHIHDCDGG OGP LQVADAYHH SHOHY
7RIBCRSHDIY H SHOHY
2 SHDIY B
2WHUGRP H H SHOH
* 0O GW [URP FKOHLQI QUYDOHR HIRAMICEMN
* 0O W FKDQYHIQIUYDOHR Z DUDQMIE DY
/ RWIURP AKOQIHIQI DUYDOHR FROMHMEGIGEW
| RWRQRMFRQHMRQ
, QMNP H H SOH GV
2 WHUH SHOH
7RBOCHP H RMHUH SHOH QW
R H W EHRHLGFRP H HY
3URVIMRQI RULGFRP H\H H/
1 PP H BW

AHBHHDE? 1 HABYHDY I ROWH HIUHGG! HR-P B GFUDHG R DVFRP SCBHG\R IRAH\ HUHG-G' HHP EHU
7 KH QGRALYHOMHY | RUWH\ HUHGG' HR-P BHU |GFOGG SXUKDH REHY 1URP YDURXY | HEHDDIRYHP HQADJHR  FXRP HY\RBIQ) RMHJ P LARQ ZKIFK ZH
SUP DUO KISSHELQWH\ HIUHQGHS' HAHP BHU

2 Q-mMy SUMAHOAT UP S MLIGHS DY H HRAH RE-URHDMY DQDGYMRY FRP P IWIRQ \WH' HEDWW HAR * RYHIP HOA( HHIAHR \RBRP | HHDOIRYHIP HA
SURFHRHY DQG WHEAHH SHIBWA/ 3UAKKUAYRQ DQG XGRHWBIOQN \KURXQEQ) \WHS 6 | HEHDOIRYHLEP HOMY EXGIHADQG SRMMICAKDQ HYLQEXGIHBY  SURIMHY DG \SHAQ)
GYHY FRXTDGYHYHD O HAKE LQ) GYHY DG WHIXQAQ) | RUIJRYHIP HYBURWAN * (MXSWRQVLOKRZ \WHJIRYHIGP HOAD HIALHY RSHIDMGHR WHHSRIAH/P D P DMIDD
DN HAARXUBXMQHN DG UAKEMELQ D GHFOCHLQ UAYHDMHI RAWH\ HIUHQGHS' HAHP BHU

SRR 1HABHHIH/2  &RIMR GHABYHMY SUP DU® FROMVR SURSEWFRIV DOG SRUNFXWEP HUXSSR W) RUWH\ HIUHGS' HAHP BHU FRIWR \DBV GRUDHE
R DV FRP SIBG W IRUMH\ HIUHGG' HHP EHU 7KH G-RUDHZ D/ GH R GZ HA\DBY RIVAB. SIRBEAP L] Z W GRIDHS
HIXSP HYEXURKDH/GUQ) \WH\ HIUHGG' HHP BHU
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5HAIUK DG ' HYHBSP HOM [ SHOAV2 5 HFDUAK DQG GHYHBSP HOWH SHOAY | RUWH\ HUHGG ' HHPBHU (CFUDHG R DV FRP SIUG R
IRONH\ HUHGG' HRP BHU 7 KHIGRUDHZ DVGHWR GRS DHGH SHOHVI RUSURGAEYHESP HOAQ\KHS QUG 6\BIM/DQG70Z 0O
6HIQ) * HHDODOG$EPLGVADIYH ([ SHOHYV?  6HIY  JHIHIDODGE D LGMADYH H SHOAV IRUWH\ HIUHQGG' HHPBHU \GFUDHG R D/
FRP SIBG\R IRUWH\ HUHGG' HRHP BHU 7 KH LGRUDH LV SUP DUO GAH \R DR LGRBDH LQ WRAN EDHG FRP SHODIRQH SHOH R DQG RKHU
SHYRQQHCFRW
2\, FRPH_([SHOH 2 2 \WHULGRRP HIRUWH\ HUHIGG' HR-P BHU zZD/ DVARP SIHG\R RMHUH SHOHR IRUWH\ HIUHGG' H-P B
2 \WHULGFRP HIRUWH\ HIUHIGG' HR-P BHU FROMAMGR L JOQIURP FKOQHIQIDUYDDHR HOCRAMIEON R IL JOQIWRP AOQHLOIOU
YOOHR Z CUIQMCE@OY R 006 UL LQMMNGRRP HR 7KHIGFRP HIURP AKCQIHLQIDUYDDHR  YOURXV| LQOGADOLQWIKP HONZ DV SUP DU® \KHUAX®
R DGHUDHLQRXUMREN SUFH
2 \WHUH SHOH I RUWH\ HIUHIGG' HRP EHU FROMAGR L GWIURP AKOQHLQIQUYDDHR HURWICEON R IL GWIURP AOQHLQIQUYDDHR
Z DUDQAICEAW R UL GWIRP FKOQH LQIDUYIDHR FROMMEG GEWR LY GW R CRM FROMYRQ R Y IQMHMH SHOHR
DOGRIVMAR YL RMHIGARP HR 7KHEWIURP AKOQHLQIDUYDOHR YOURXV| LQOGADOLQKIKP HONZ DV SUP DU® \WHUAKONR DO LGRSDHLQ\KH RN
SUFH
AHNGRPH/RY 2 1HNGRRPH GW IRIWH\ HIUHIGG' HAP EHU zDv DVFRP SOUG\R DGHMRWR |RUWH\ HUHQGG' HR-P BHU
7 KHQHACFRP HSUP DUO® UHIDAG\R GRIFDK WP VR 1 RFDK WP VIGFOGG L JOQIRP FKOHLQZ DUIDMIEDN R L JDQIWRP FOQH
LQHDIRAICEMN R DOGRIVHAR LUl \WRAN EDHGFRP SHODIROR D06 LY GHAZP RWYDARQR RSHDIY GDHUWKWR XVHDRHR
7KHQINBRWI ROWH\ HIUHGG' HR-P BHU Z D/SUP DUO DM\ GRIDK WP VR 1 RFDK WP VIGFOG L G-BUHADIRQR L KGN EDWHG
FRP SHODIRQR L GHALP RMYDMRQ R RSHIDMY GDH UWIKAR XVH DAHAR LY DAXOQFHR FRP P RQWRAN | RUVHIYIFHV R Y (RFDK
QMBI SHOHR YL GWIURP AOQIHLQZ DUDQMIEON R YIL GWIURP AKDQIHLQ HIRANITEMN R YL BWIRP AKDQIHIQ
IQUYDOHR ARYHWMEGICRMR 0% [ GWRQQRMFARYHURQ/R
/ ITX.AW DQG & DSIMICE HRXURVDVR ' HAHP EHU DG

/ LTXLAW LV RAUCELON VR JHIHIDMI XQB/\R \XSSR WV PXUHADQG | XUHUH RSHIDIRQY VDM WREMI DARYY DG RKHZ VHRSHDMRQDQRIRQY EDAY 6LIQULFDQNTRRYIQ\WH
P DQIHP HQAR QNXL.AW DUH IXQBY JHHDMS B RSHIDIRYY GYHY R CFARXQN UHFHYTE®! DQG DFFRXQIV SD CEG! DQG FDSMIOH SHIEWMBY : H KDYH LGPXUHG GV 1 URP

RSHIDARQ/LOWHSDWWHZ \ HOW DQG KOG DQLFRXP XDMEGH LAVWR PIARQDVR ' HAHP BHJ

2Q2PREU Z HHOMIG LOR Z DDA HRVH LOBFHP HAR | HUGWHUZ W \WH KRTHUR H MY FRP P RQ WRAN Z DWIQW H HAMCE®! | RUDQ DIJWIDM R

KD/ R FRP P RO WREN \R H HIAVH \VKAK Z DUUDQN DAKH H MY H HIAVH SUFH R SHUMKDH LQH AOQIH I RURUDIBHP HOAR MKH Q. FRP P RQ WIRFN Z CLIQN \R
SXUKDH \KOWW R FRP P RQ WWRAN DADQ H HIAVH SUFH SHMKDUH R 7 KH DIJWODM JURW SURRHHGY WHFHYHG | URP \HH HIAVHR \WH H MM Z DUDQN'Z HH
CSSWF LP DMD EHRUH G-BANY 1LCDGRDODGMRY THY 1 H LQMIG R XVH \WH GIASIRFHHBY 1URP WH H HIAVH R WH H MY Z DWION |RUZ RING) FOSMIDDG
JHHICARSRDMSXERH/

2 SHDIY $ AW

1 DK XVHG LORSHIDIY DRV | ROWH\ HIUHG-G' HRHP BHU zZD/ 7KLV EP RXQIZ D/SUP DUO UHDAGWR L GHAGRRP HR RIAB 1L
HAZ RINQ) FCBABDFKDQIHY R \FOGQI D (RUDHIQGHHWG BYHDHY DG UL QRIDK WP VR 1 RFDK WP VIGFOGG LY JOQ
IRP FKOQIHLQZ DUDQMITE@Y R Y JOQIRP FKOHIQHIRANITEMN R DOGRIAR YL RN EDHGFRP SHODIRQR 0% YL
CHAZP RMY DIRQR RSHIDIY BDHUIKWR XVHDXHNR

1 HAFDK XVHG LQ RSHIDIY CRAMMAY | RUWH\ HIUHG-G' HHP BHU zDv 7KLY P RXQAZ D/ SUP DO HDAG\R L GHAGRWR 00G L G
ZRNGQ FOSMIDUGAEIRYR \FOGQI D UBARQIQGHHIFG UYHDHY RIVAR UL QRIFDK WP VR 1 RFDK WP VIGFOGG LY
G-BUADIROR Y RN EDHGFRP SHODIRQR YL GHAZP RMY DARQR RSHIDIY GDHUIKWR XVHDRHAR YIL DWAXOGFHR FRP P RQMIRFNIRU
\HYIFH/ R YUL QRIFDK LQMIMAH SHOHR [ GWIWRP FKOQH LQZ DUDQACE@N R [ RWIRP FKOQH LQ HURWITEMN R

[L ®RWIRP ROQJHIQIQUYDDHR FRYHWEBIC(RMR DG [ 1L BWRQRMARQYHMRQVR
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) LQDCHQ) $ AR/

1 HVDK SIRMGGE 1LQDAQ) DRI ROWH\ HIUHQG-G' HAHP BHU zZD/ DOGFROMMAGR L QGUABURFHGVIRP H HAVHR Z DUDOVR I

SURHHBV/IURP RN RSWRQH HIRVAVR DGRIVMAR UL UED P HYAR DO/MORVE IRXGEHYR

1 HAFDK SIRMGG B ILQOGAQ) CRWMEY [ RUWH\ HIUHG-G' HHP BHU zZDv DG FRQMMAGR L GUSIRRHG/ IR RIHIKY R L G

SIRHG/ IRP H HAVHR Z DUDOV R DG UL SURFHHBY/ 1URP AN RSURQ H HIMAY R 00 Y RIVMAR WSD PHAR DOMORVE IRQEHYR

" HEW LQDQARQ) $ UDQIHP HOW

2Q-XH Z HHIMIG LQR DVHIRUVHRXUHG FROYHWEBISURP MMRY (RMZ W 3OMP &CEMICBONHY, F 330MP° DG UWHFHYHG 2Q-XH

ZH HOMIG LOR 0O H \WMRQ DIUHP HOAZ W 3@MP R H \MIG \WH P DMWY GDM R WH HRRUVHRXUHG FROMWEG! SURP IMRY QR \R - XCH ,Q

FROUGHIDIRQ | RUHQMICY LQR\KHH WOIRQ DIBHP HOAZ HIMKHG VR 3P \KIW/R FRP P RQWWRANLQSD P HOAR  DEDLQAUMADGE H WOMRQ ! HAVARURXIK - XQH

$VR ' HHPEHU WH3@IDP FRHWEGICRMZ D/IX® FRMHIMG\RHDAW : HIMKHG \KOWVR FRP P ROWRAN UHIMMG\R \WWHFRQHMRQ

2 Q2 AREHU Z HIWKHG VHIRUMHPXUHG FROMME®! SURP IMRY . (RMVIRU VR\E R SUYDMLQMIRLY $ VWKHRSWNRQR WH KRTHY WH QR Z HIH FROMMEDI LR

FDK FRP P RQ RN RUD FRP EICDIRQ R FDK DQG WRAN 2 Q0 DK WH\EZR SUYDM LOYHWRLY FROYHWEG \WH GRMY Z W D | DFH YODH R DG LQMIQR
\KOUW/R RXUFRP P ROWREN YOOHG DV 2 Q6HBMP BHU Z HIWXHG DQDEAWRID \KDUW/R RXUFRP P RQWRAN UHIDAG\R WHFRQHMROR (RM/

DV SHMWOH

: HUFRIQ] HSDBRWRQG-EWRQHMROR GUQ \WH\ HUHGG' HPEU

S&RIPMIY EQIDMRV/OQGERP PR HOV0 $. ( &+$1* (672 680 (' ,6&/ 2685( 7+$7$33($5621 3B*( @

20Q-X0 ZHHOMWGIQR DODHIQ5HPREG : $ IRJ VIXOUH I HAAR R 1 LEH DQG Z DBKRAH\EIFH Z KLFK WIWG RQ 2 RREH 7KHP RQKO SD P HYWY
SHUP RQN 7KHGDHH SW/2 RREHU DGWHP RQKO SDPHWEUDH/  RQ-XO D05 HIFK \ FOURHLID MU 7 KHUHLY D RH\RUH HOURSWRQ\R

H WOG\KHGDHEDHEROWWHI CLUP DINANDMRQ2 AREH) - HER RABHIHYHWDAY WDRIE® FHEQWDARHEGDHZ LQEHH WIG-G

2Q) HLOWY ZHHOMIG LQR DRI LFH GDHLQ0 RRUAMED! 1 RW &DURICD : HEBDH VIXOUA | HHADQG \WH GHAP RQKO SD P HOALY 7KH®DHH SV

-0 DOGWHP RQMD SD P HOMFUDHY  RQ) HEOOW DQGHIAK\ HOHB DM 7 KHIHLY QR ROMRQVR H \MIG\WHBDH

2 11 YDDGFHEKHS UDQIHP HOW

. HARRWDYHIQ R EDDFH\KHNUDQIHP HQV DAKDAMP IVGHIGGIQWP R 5HIXDMRQ6 . \KDAUHUDRIED ONHD R KDYHD PXUHMARUI XMUHP DMIDOH | HA
RQRXUI LQOCADCFRGAMRY BYHHRUH SHOHY BAXOVR RSHIDNRQ/ NXAW FOSMICH SHIGWU RUFCBABOUARXUFHY

& UWADGH AFRXQAY) 3RTAHVDQG( WP DY

2 XUFRQRICOMS | [ DGADOWEMP HQV KDYH BHHD SUEDUWHG LQ DFFREDGAHZ W 8 6 * $$3 7KH SUHBOIDNRQ R \WHH FRORICDAS | LCDGRADOWEBMP HON WXLV XV \R P DNH
HIXP DAV DQG DAKP SINRQ/ DAL HAAKH U-BR WG P RXQVR DAV QRO BYHH H SHOHY DG UHIDAG GVFRKUY : HEDHRXURANP DAY RQKIMRUFDOH SHIHFHDOG
RQ YOURXY RKHUDAXP SWRQV \WDAZ H EHIHYH DUH UDRQE®! XQGHUWH FLURP WEGFHY - H HYDODM RAURXIP DAV DQG DAXP SIRQY RQ D) RYRQ) EDAY $ FMODUAXIV FRXG
GIHJP DALDD 1URP \NRHHMP D/ GHVR UMY DQGXQFHIBQIAY LGFXGQ) XQPHIRQI LQ\KHPXUHQVFRQRP LF HQYMURGP HQA7 RWHH \MQAKDAKHIHDUHP DMUIDOG! | HHIAHY
EHE HOWHHHMP DM/DQGRXUIFXMICUAXKOV RXUNXMUHFRQRICDMS | L(DIROOXBA HQVZ L@EHDH HAKG

© H EHIHYH \WDAKH L QU LFDQADFFRXQIY SRIAHY GHAUEHGIQ31RM  6XPPOU R 6LIQULIFDQAS FFRXQI) 3RIFHY R RXUDXAWMS ARQRICDMS | LCOGADOMEM HON DUH
CFRXUDMOQG FRP SN
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& UWADGH AFRXQAY) 3RTAHVDQG( WP DY

2 XURRQRICDMS | LCDGADOWEMP HQNV KDYH BHHD SUHSDUHG 1O FFREDFH Z WM 8 6 * $$3 7KH SUEDIDNR) R WHH FRORICEDMS | LQDGADOMBIAP HON UHNXALH/ XV \R P DNH
HIXP DAL DQG DAKP SINRQ/ DAL HAAKH U-BR WG P RXQVR DAV QRO WYHH H SHOHY DG UHIDAG GVFRKUY : HEDHRXURANP DAY RQKIMRUFDOH SHIHFHDOG
RQ YOURXY RKHUDAXP SWRQV \WDAZ H EHIHYH DUH UDRQE®! XQGHUWH FLURP WEGFHY - H HYDODM RURXIP DAV DQG DAXP SIRY RQ D) RYRQ EDAY $ FMDDUAXIV FRXG
GIHJP DALDDD 1URP \NRHHXP D/ GHR UMY DQGXQFHIBQIAY LGFXQQ) XQPHIEQI LQ\KHPXUHQVFRQRP LF HQYMURGP HQ7 RWHH \MQAKDAKHIHADUHP DMUIDOG! | HHIAHY
EHE HOWHHHMP DMVDQGRXUIFXICUAXKOV RXUNXMUHFRQRICDMS | L(DJROOXBA HQVZ L@EHDH HAKG

: HBEHIHYH WDAKH VI QU LFBQADARRQMY) SRIAHY GAAIBGIQ31RM  6XPPDY R 6LIQULFDQAS FFRXQMY 3RTAHY \R RXUDXGWS FRQRICDAMS | LQDOHBOMEBMP HOV DH
CARXAUDM DG ARP SBIM - 7 KH FUMADODHARXQIQY) HANP DI/ DRXP SWRQ/ DG MGIP HQW \WDAKDYH \WH P RWWLI QULFDQALP STRARQ RXU FROWRDEDMS | LADCADOWIAMP HQWV DUH
GRIBHGEHRZ

5 HYHQXHS5 HRIQUWRQ

7KHP DMUMY R RUFRQAEFN Z 1\ RAUPXARP HY LQFOGH YOURXY FRP ELCDIRQV R RAUSURGAN DG SRMFRMEFMKXSSRWE 386" HYIFHY 2 XUSIRSFNV DG 3&6 RIHIQIV
KDYHMI QU LFDQAKBEDERCHI XGRIRDOWY DOG FCSCELOMY $ FFRAQIO WHSIRGAWDHAMMPWURP RXU3&E HYLFHYDVPXEP HYFDQEHH IWURP WHSURGFRNZ LIWRVAKH
3&6 \HYLEHY DG \WFK 3&6 VHYLFHY DUH \FSDUDAMD IGHQIVLCE®! Z WO \WH FROREFW : - H CFFRXQATRUP XGISS0! DI UHHP HON Z 1\ D MQI®! PRP HUDY D MQIG! FROMPAL \KH
FROMPXOWP V DOGRUVKEWEFH R \WRVH DIUHP HOW L.QAFDM \KDMKH PD BH\R FRHD UHIDAG \WDMKH DM 1Q HIHFFWSDW R D MQIG! FRQMPW7 KH [P RKQAR
FROUGHIDIRQZ HH SHAWR UFHYHLQH FKOQIHI RUGHIYHIQ) ROWHFRQAFAY DXFFDAG\R HIFK SHURUP DQFHREQ) DARQ EDHS RQLW UHDMYHWBEIRHVHII) SUFH

: HBXEQK \WH WEQEERH VHIQ) SUFH XMQJ \KH SURHY ROJHG | RUD GHIYHIE® Z KHQ VRG VHEOWDMD |, 1 \WH WEQEDERH VHIY  SUFH LV (RARBVHYCE®! WURXIK SDXA
WBQLRANRYY Z HHXP DM \WWH WBEDERH HIQ) SUFHEDHS RQRAUSUARQ) P RGHCOGR THIQ) WSH SIRGAWRU3&6 VHYIRHY  $ VRAUBMQHAVRIHIQIVHYRYHRYHMP H ZH
PD BHUHNXUHG\R P RAI\ RXURKP DMEWEQEERHVHIQ) SUWAHY/ DG DYDUAXOWHWP QI DG FOWI LFDNRQR RUUHYHHFRX@GEHD HAMG

,QFRPH7O W/

: HOFFRXQAYRULCHRP H\Y H/ XMQ) \WH DWHADQG CCEAMN P HKRG Z KIFK UHMXLUHY WH UHFRIQWROR GHHUHGWS DAV DG CHOMNY | RAWHH SHRMS I XWWUHL FROHDHFHY
R HHQVWWDAKDYH BHHQ BRI Q) HG LO RXUFRQRIEDIMG | LADCA DO HOVRAMY  UHMUWDY |, Q DEAMRQ GHHUHG\WY  DAVHN DUHUHRGHS | RUDD XWMUHBEHH IWICFXAQ EXWRA
QP MGW GHARSHDIY GWHY URVHIUK DG GHYHBRSP HQARHAWADW | R DBV DG EDMY QLI HHFHYZ 1MW FHIMOQ DAV DG ACH QN

6LIQU LFDRAMGI P HQAY UHPXAUUHG LQ GAMP LQQ) B YDODWRQ DB DFH WHAREHG DI DOQWGH HIHG W DAHN |, Q DAHWQ) \WH CHHG 1 RUD YBOOWRQ D7 DFH Z HFRQUGHUDT
DDOEG HMGHAH LGFXAQ) SDIVRSHDINY UAXAOV HWWP DMV R TXANMUH W CE®H LGFRP H DG \WH | HDUE@W R\ SOQQQ) VADRILHY |, Q \WH HYHQMKDAZ H RKOQIH RXU
GHMP LCDARQ DV \R \KH P RXQAR GHHUHG\S  DAVHNV WDAADQ BH U HG Z HZ LODAYWARXU YDOOWRQ DBRZ DIAH Z W D FRUINGREQ) P STRAR WH SIRVIMRQ RUBHH IWRU
LARP HW HYLQWHSHIRGLQZ KIFK \XRK GHMIP LCDINRQLY P DGH

: HUFRIQ] H OCEOWY | RUXGFHIBQVE  SRUMRQY EDHG RO DETR VS SURFHW 7 KH | LIRS LY/ VR HYDODMWWH\E SRANRD | RUUFRIQWRD B\ GHMP LQQY Ll WH Z HIKWR

DYDLOEG! HYGHFHLGEFDM/AKDAY P RIHTNHD \WDQ GRAKDAKH SRUIMRQ Z LOEH\KWELGHE RO DAWIGFXQAQ) BAROMROR UHDAMS 055DV RUGNM DIRQSURFHRAY Ll DY 7KH
\HFRQG WA UL/ XVAR HUNP DM DQG P HDAKUHWHE EHIH IMD/AKH U HITP RQAKDAYP RIHONHD WO QRR EH D] HEXSRQOXAP DMVANBP HOA:  HER QRABHIHYHWDA
Z HPXUWHQ® KDYHDQ P DAMIDOXGRHIEOW SRRV DG QR UAHYH/DUHPXUHO® UG ILYHORXUGH HIFG\E] DAHXDYD YDODIRQDERZ DFH
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7KH&RP S UBFRB/\WRAN EDHS FRP SHODIRQH SHOH DARALDMG Z WK RN ROWRYY Z DUDQW 6$ 5V XQYHKME HIRXKDUY QG RMHUHTXW EDHG FRP SHODIRQ XMQY
WHYDFN 6RREV0 HIRQRSINRQ YOODMRQ OG0 RQM& DR YOODARQP RGHY | RUAIP DI | LUYDOHR XA HIXWY LOXKP HWV 7 KHIDUYDDHR \KAK HRXUW LOXKP HOVLY
GHAMP LGHE DARHEDMR JUIQADIQG\KAK YOOH LY BFRIQ] HG DY DQH SHOHRYHIWHVAYIFHSHIRG R \WH UHALSLHOA7 KHOADAN 6 FKRBY0 HIRQDG0 ROM&DMR SUAQ) PRGLC
XVEV YOURXV LCEXW DG DAXP SIRQY LGFOGQ) \WHHANP DAG I UYDOH R \WHFRP P ROVIEEN WA YROMDY UM | UH LQAMMANDM RHUWHH SHRARG\MP R \KH LOWKP HQW
HXP DAG @H R \WH 7 06 005 | RUHVMUH DAY R \KFK [Z 06/ $ @R \WHH HAP DM/ LP SCRAMBAN EDHS FRP SHODIRQ Z KIEK LY D QROFDK H SHOH &KOQIHY 1Q \WH
DAKP SINRQ/ XVHG LQ \KH FOBXMNRQ Z RXTS LP STRAKH UHFRLGHG WRAN EDHG FRP SHQDIRY 7 KH I UYDDH R \RH XY LOXIKP HAL X\KDED FOBXDME DAMMOGRH DG LV QR
UG R BHUP FDXUHGLOWKH I XMUH 0 DRI HP HOAKVEY/WLLG SOV H SHW\R DALMAZ W FHVEQHBP HOVR WH | CLUYDOH FOBX @R DOG WARQNEQ® DEWMA\KH YOULEGY
XVHGLQHMP DY) \WHI QUYDOHR  HNXAW LOXWKP HIVLMWKHE DVARP SHODIRD

) CLU9DOHO HOKUHP HOW
Y QUYDOH LV WH H FKOQIH SUFHWDAZ RXQS EH UHRHYHG | RUDQ DAMHANRUSOIG\R WO HUD QCELGW  DQH IMBUWFH LOWKH SUGASTIORUP RIDGYDQED HRXY P OUNHAYRUMH DAVHARU
CHON LQOQREAD WIQLRNRQEAE HHDP DN/SOMASDONRQWWHP HDXUHP HNEDM 7 KIVRSE DOR HABEQKHY/DI QUYDOHKIHIA  Z KIFK WXL FOOMI LEDARQEDHG RO
REVHLYCE®! DOG XQREVHLYTEGI LORXAW Z KHQ P HDKUKY 10UYDDH 7 KH I DUYDOH KIHIDUK. GMMIXMKHY EHE HHD DRKP SWRQY EDHG RQ P DA REVALYTEG! LGSXW DG D0
HUWMVRZ QDARKP SIRYY XQREVHYTEBGILGSW 7 KHKIHDA\ FROMVR \NUHOYHY

/D 2 4 XRMGSUFHVIQIRAYHP DUNAVI RUGHMNFDCDWHN DG ACELOMY

/D 2 (BXWRKHDD GYHORGHICEXW\KDAIH HWHUAWA® RUQABRA® REVHYIEG! DG

/HHD 2, CBXNRWH YODOMRQP HNRGRE\ DUHXQREVHLYDE® DG\ QU LEDQAR \KH | LUYDOHP HDXUP HON
: HUFRGHG RAUHDRAITELQWN  XQYHKAMG HIRAWKOUY DG SXECE DG SUYDM STRHP HOAZ DUDQN WP HDKUHG RO D UHRXUIKY EDAY 7 KHUHFRGHG YDOHR RMHUILQDGALC
DMV DQG CELOMNY Z KLIFK FRQIMABUP DD R FDW DG FDK HIXLYDBQW CFFRXQV UHAHLYDE®! RKHUPXUHADWHN CRFRXQIV SD CE® 06 CFRXKHG H SHQHV CBSUR LP DMWH
IQUYDOHR \WHUASHRIYHDAMHVDQGACEMNVDVR ' HHP BHU DG DUHEDHGXSROWHKRWWALP QDMUHR \KHDAHVOQG CCELOMY

: HFDMI\ Dv@HONW DR FROMRVWDNL BNXUHQHRAFRDK VAMBP HONVIGRXAQ) D UHATXIUHP HOAR CHAVADK VA \KH FRQALPM . DQ HYHONRARXY/ DG L WDNAYHONY RAMGH
\WHFRQURCR \WWH&RP SDQ RU L JLYHWHFRXQMBDW DRKRFHR GHAFDK VAP HOARMARBP HOANQWKDUY SK\ MFDOVHNBP HONRUCHAKDUH VHVBP HQWV

5 HAHOQVS FFRXQAQ) 3 URQRXQRHP HOV

) RUIXURHJLGQ RUP DIRQ RQ UFHADFFRXQIY SIRRXGAHP HOV \HH31RM  6XPPDY R 6LIQULIFDQASFFRXQIY) 3RIFH/ \R RXUDXQWS ARORICDMS | LCDGADOMBIM HON
LFOGGKHHO

,7(0 $ 48%$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%R287 0 $5. (75,6.

1 RADSSIFCED!

7(0 ),1$1&,$/ 67$7(0 (176$1' 6833/ (0 (17$5<"' $7$

7 KHIXO@M WA RAUDXQAWE FRQRICDMS | LQOGADOXMDA HQVEHILQVRQSIIH) R \MYHERWWIQGIVIGFOG-GKHHQE UHHIHIH

7(0  &+$1*(6,1$1" ' 6$*5((0(176: ,7+$8&&2817$17621 $&&2817,1* $1' ), 1$1&,$/ ' ,6&/ 2685(

7KHHVRIQRP DIRQWUSRYBXUXOQME, WP E R 5HIXDWIRDG .
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: HFRGBAWG CQHYDODIRQ XQEHUWHWXSHYIMRQDGG Z LW \WHSDWASDNRQR RXUP DERIHP HWR WHH I HRAYHHWR WHGAMLIQOIGRSHDIROR RAUGWBRKHFRONRY DG
SR 7KH WP 2 QVFRXUH FROMRY DQG SRHOUY DV GHIGGIQ5XBY D H DG G H XQ3HUWH 6HRXUMAY OJG ( [ FKDQH $ PAR DV [P HGG
3( [ FKOQIHS AW P HOQVFRQARY DG RMHUSURAHGUAVR DFRP SI) \WDAILHGHLI GHG\R HOKUH\WDAQ RUP DIRQUATNXUGVR EHAVFBRHGE, WHFRP SO LQWWH UWHBRWIWLGY
RUVKEP LW XQEHWH ( [ FKOQIHS PAY UFRGG SURFHAHG \XP P DU} HG DG UHERWG Z KQ\KHWP H SHIRG/AGHAL LHG LQWH 6 HRXUMIY DQG ( [ FKOQIH&RP P LWRQV KOV DG
IRPV ' LWRBRXUHFRQNRY DG SURFHEAUAY/ DR LGFOGH Z WRXNIP LVBINRQ FROARY DG SURFHEXUAY GALI GHEWR HOKUHWDNQ RIP DMRQ UTXUHG R EHAVFBRHGE. DFRP SIQ

LQWH USRI \RDAWLBY RUNKEP LW XQEHWH ( [ FKOQIHS PALY DFPXP XOWG DG FRP P XQFDMG \R \WH FRP SIQ VP DI HP HOMGFOGQI W SUGRSTOH HRXRYH DQG SUCASIC
ICDADORILFHY RUSHYRYY SHIRP Q) MP LOUIXQRIRYY DV C5SURSUDM \R DEBZ. WP HD G-AMRY/ WIDAEQ) UTXUG QVRRXMH %DHG RQ \WDAHYDODIRY RXU &KIH
([ HPAMYH2 11 IFHUDQG&KIH ) LCDGAOR | IFHUFRFOG-GWDADVR ' HHP BHU RXUGVFBRKXUHFRQURY DG SURFHEUA/ DUHH | HRMYHDAKH U DRIEGI DAXUIGFHOYHD

E 0 DQRIHP HOAVS FBRUARY, QALODCR ROARR YHU) LCDQALDCE HERUMY

2 XUP DEIHP HQALY UASROME®! | RUPKEEDKLY) DG P OQEQQ) DM LQMIDOFRQVRORYHIILIADDUERWY DVGHIGGIQSX®Y D | DG G | XQ@UWH
6HRXUMEV ( [ AKDQIHS FAR 2 XULQMEDOFRQARORYHUI LCDCADOU-ER WY VD SURFHW GALIQGHG B RUXQEHUWH\KSHYIMROR  RXUSKIH ([ HRAWWH 2 11 LFHUDQG &KIH
) LGDQALOCR |1 1FHJ RUSHIRQVSHURIP LQJ P LOUI XQRANRY/ DGHIHRRMGE, RAUBRIGR AUWRRY P ORI HP HOAIGE RMHUSHYRQGHD R SURYLGH UDRIEG! DAXUIFH U DEQ)
WHUHICE@OV R | LQOGADOUWHERY) OOG \WHSUSDUDIROR | LD DOWEAP HQW 1 RUH \MCDOSX SR LQ CFFREDICRH Z LW CFFRXQIY) SUCHLSEVIHHID CFR-BAGLQWHS QIMG
6VIM/R $PHIFD * $$3 2 XULQMODOFRQARCRYHUI LQDCADOS SR WY LFOGH/WRH SRIFLHY DG SURFHEXUAARDA L SHBEQWRWHP DQMIGFHR UFRB/AKDMQUDRIES!
GHEOFRXAUDMD DQGI DL® UH GRAKHWIQIFAR)Y DG AVSRIMROR WHDRHNVR RXUFRP SO L SURYLGH UDURCEGI DIKUIGFH\WDADOLRNRQ/ DUH AR GG DV GHHROY R
SHP IMBUSODIROR | LCDADOWEAP HOVLQ DFFREDIFHZ MW+ $$ 3 DOGWDAHFHSWDQGH SHIAWUWWR RXUFRP S0 DHEHQ) P DCHRD 1Q DAFREDGRHZ W DAKRU] DARD
R P DHP HQNXGAWRRYR RXUFRP SIQ OGG UL SURMGHUDRIEGI DAXUIGFH U DAQ) SUHYHIRORMP HD GHARNROR XQDXAKRU HEFTXMMRY XVH RUGVGRUNROR
RXUDXHM\KDNFRXS KDYHDP DMUDCH | HAARQWHI LDGADOWBRP HON

0 DCDIHP HOADWHWHG\WH H | HRAVHEHW R RXULQIMCDOFRQURORYHUI LQDCADOUWSRWY) D/R ' HRHP BHU ,QP DNGQJ \KLY DAHAP HIVP DRI HP HOAKVHG WH FUMMUID VA
IRWE WH&RP P IWHR 6SRORIY 2 UOQ] DARY/R WH7WOEZ D &RP P LWRQLQWH , QD08 RURO, QMIUDAMG ) WP HZ RN 9DVHG RQ LW HYDDDMRY P DCIHP HQA
KDV FRFOGHEWDARXULQM CDCFRQAMRCRYHU LCDGADOWER WY Z DVHIHAWHDVR ' HAHP BHU

IXUMOQARS HIXOMRQ6 . WP E WIVS QQOBHRWA) RP . GRVRMFOGH D DIHNBNRQ UWHBRWR RXUFRP SO0 v UHI MG SXEQF CFFRXQIGY [LLP WIDEQ
LQMEDCFRQARCRYHUI LCDGALDOW- SR

YHDAHR W LCKHIHAP WINRYY LQMEDOFRQARORYHUILCDCADOUERWY P D (RASUYHOARUGHARAP DXBIAP HOV $ OR SIRMANRQ/R [0Q HYODDIRQR HIHRAWHIHW R
1XAMUH SHIRGY DUH EMFVIR \iH UMN WDAFRQARY P D BHFRP HIGDEHDXOM EHFDAVHR FKOQIHY LQ FROBWRYY RAKDAKH GUHR FRP SIDGFH Z W \WH SRTAHY RUSURAHGAUY
PD GIMIRIDM $ FROUROX WP (R P DIWUKRZ Z HOGHLI GHG DG RSHDMG FOQ SURYVIGHRQ® WDRIEG! EXARAEVROWM DAWKUICFHWDAKH FRQURO WP T/ FEVIRRYHY Z L
EHP HA7 KHGALIQR DFRQIROX P P XWABH GR/AWKHI CRARDARHUH DUHUARXUFHFROMEQN DOGWHEHHIWR FROURY P XWAEHFROUGHHG UHIMYHRWHUFRWY

F &KDQIH/LQ, QMO0 RMRCRYHU) LCOQADS HERGY)
* XU \WH I RO | MOODOWUHGG' HRHP BHU WHH Z HH (R RMHURKDQIHY LQ RAULQMIOFRQARY RYHUI LQDADOWERWY  Z KIFK Z HM LGHQIVLHG LQ FROGHANRD

Z W RXUP DIJHP HOAV HYDODMRQ UINXUHGE, SOIWISK G R GV D OB G XQEUWH( [ FKDQIHS PMKDAP DRMIDED DI HAKG RULY WDRIE® O\HD R KDYHD
P DALIDCH | HANRQ RXULQMCDCFRQARCRYHU! L(DQRLOOU-SRY)
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. HKDHQRLQ RP DIRQVR GVFRHWDVZ D/ TXUHG\R EHAVFRHGIODUWERWRD) RP . GAUQ WHIRUKW TXOMUR IMDO HU  EXWZ D/CRABERAG
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7 KHIRGBZ LY \EEGIVHIVI RW FHYIOLG RUP DINRQ CERAVRXUPXUHMARRY DGGH HOAWHR | LEHY

10PH $IH 3RIARY
9 IRRU+ XDO) &KIH ([ FPAYH2 [1IFFU &KDLP QR WHYRDGDG' LWHRRU
*HBN; X &KIH 2 SHDNY 2 |1IFHUDGG LWHARU
30XCH @R 3UMGV
0 DIN( GFRW &KIH ) LDQADR |1 IFHJ 6HFUWABLY DOG7 WK
3HH X\K 5 00 " AR
/ RAV/ HBHEQ " IHARU
$P LV MID " AR

ORI URXQG DQGYOMCHN/( [ SHUHGFH

9 LR+ XDQJ NRLGHSS LIKLS DVIWI LIAWP SR FHHIQ2 FREH 0 U+ X0 KD/AHYHGDVRXUSKIH ( [ HAWH2 |1 IFHUDQG&KOWP QR WHYRDGMGFH' HHPEHU  +H
KD/AHYHG DV LIKISVEKIH ([ HOAUWH2 IIIFHMGFH$ SUO DPHPEHUR IWOFRDGR ' WHRRWMGRHO DFK DQGDVIWEKOLP DR \WHYRDE EHILQQQ) 1Q- DO

YWRP -XH  RGHWPEU 0 U+X0Q Z Dv DO LQE-SHIG-OMADEHUDGG LOMWRU ) URP - DAY W -XCH 0 U+X0Q ZRNGDAGP W %OH DVD
ILCDGADOFRQXGEAD U+ X0 DIWOEHGS QYHIWR : DKIQIVQZ KHIHKHWMEHE EXMQHW DEP LQMADIRD 0 U+ X0Q) LVRXUFR | RXQEHJDQG Z DV CSSRQMS DVDAUHRRUGH
R WHSHYSHRRYHDQGEH SHUHIHKHEUQ)VDYDOLQYHWRU &KOLUP DQ &KIH ( [ HRAYH2 |1 LFHUDGGRHR RAUGU HWMRENRTHY

" HHN; X VDFRIRXQGUR $IKIS 0 U; X KDVVHYHS DVRXU&KIH 2 SHDIY 2 |11FHJ 6HRABY DOG 7 WDAXWHUDGDP HP BHUR \WHIRDGMGRH' HAHP BHU +HKDY
HYHEDVS LIKISIVEKIH 2 SHDMY 2 IIFHMGRHO DK DQGDVDP HP EHUR IWOROGR ' IUWHRRYWMCGRHWHIGFRSRIDIRQR $ LIKIS 1O 0 U; X SUHMRA® VHYHGEDY/
$ LKISVEHAUHBY DQG7WHDKUHIO U; X DORSBYIRA® VHYHEDVS LIKISIVEKIH 7HKGRBI 21IFHIWRP $SUO  \R' HHPEHU 3URR 0 U; XRIR@SG
DOG\RGKLY: HE VHYLFH FRP SDQ \WDASURYLGHS H&.RP P HIFH VROMRQY | RUVP DIDEXMCHAHY 94H RUH\KDAO U ; X Z RINHG LQ BOEHIKLS SRUMRQ DAVDURXY \MK FRP SDQH/
Z KHHKHKHSHE GHYHBES DG OXQFK VHYHID  HE EDVHG SURGAW | RUILCDCADOIQAMANRYY/ 0 U; XKRBVD3K'  GHIBHIQ* HRK MFVIURP 8 QYHMWR : DKIQWRQ 0 U; X
LV RXUFR | RXQG-UDQG Z DV DSSRQMS Dv D QUHRARUGH R \WH SHYSHRYH DOG H SHIHGFH KH BIGQIV DY DQ LOYHMRU QUHRARU &KIH 2 SHDMY) 2 11IFHJDQG RHR RAUGUHX
RANKRTHY

3DXO$ @R KDY VHYHS DV RAUUMGQAWGH ' HHP BHU +H KD/ VHYHS DV $ LIKISTV 3UMG-OAGH 0 U $ @0 MQHE $IIKS D/ \WWH' LWHRRUR %9MQHW
" HHBPHONQ — DIGZDVSURPRAMG\ROIFH3UMGHMR 60BVIQ  EHRHEHQ SURP RAMG R 3UMGHNG 3URUWR MLQQ) $ LUKIS 0 US$ @RZ DV SIVgHUDAD
ERMIDHILLP 1Q1 RWHQO LILQD SIRMAQ) \WKQFDDIRRGY DG HYIFH/\R WHS 6 * RYHP HQADQG' HEDW HOAR ' HHQH Z KIFK KH G WRIBZ LQJ D\KFFHM XCSUYDM
CFDAVMRY 0 U$ @RSUHMRAD VSOV \ HIWZ W, 90  GDYLQ) DV/DYSMOHNS QWY [ HHAMH LQWHUSDINGHUFKDQQHCRU D] DARQVR SXWKHDFIUHULQ GUHRAAKSSRIWR WH
8 6 * RYHOP HONIG' HSDWW HOAR * HHQH 0 U$ BRUAMKGIURP \KHS 6 $ P\ WBSHADD) RAVERPPDWGL)  ZUWRM  \ FHOWR VHYIFH WHP DMUMW R Z KIFK
KH\SHQAQWHS 6 $UP\ 6SHADD) RIAVDVD* UHDUHMAMMNIY D/ARH (GYDMIIRY  \K6SHADD) RAY* RS 1 DMRIO XOG 6HIRY: DUDQVR | LIFHUDANHIDQNR &KLH
S DUQRIIEH & 0 US$ GRKRBYDEDFKHRIVGIUHIQEWDMILF 6\WAHY ' HHQHS COMVIURP 1 RZ IFK8 QYHMW

0 DIN( 6FRMKDVVHYHSDVRXUSKIH ) LODGADCR [1LEFHMGRHO DK + HVHYHEDY, QMIP &KIH ) LBCADCR [1IFHUR $1IKIS$, MGFHIRMPEH)  DQGVHYHEDVD
FROXGIQNVURP ) HEUXDWY WIRMHPELU 0 UGFRMKD/AHYHSD/DFROXGIQAIG&KIH ) LCDGRDCR | LFHUIRUO COMUD3DNGHY/ / & DSUYDMHDAWILP WP
R 0 U 6FRWIDOR VHLYHS D/ D FROKGEQADGG &KIH ) LDGADO? |IIFHJUR 900 ,(F DEMRQNRWNFRP S 1URP -DO0 R 1 RYHP EHU 0 U 6FRWIKD/

RSHIDME DZ KR RZ GHS FRQXAMY [P Z KHH KH DBYIVAY FRP SOQHVRQ1 LGDQRDOP DAKLY 0 U 6FRWKDY LI QU LFDQWLCDGADO 6( & DQG P HIHJDGE DFDAMMWROH SHIHFHLO
SXECF DG SUYDMP LFURFCS FRP SDQHY 0 U 6 PRI DFHWYLHG SXECF CFFRXQIEQNIGE WAHYHE DYCRKHBUR $ WWILQS FFRXQICY |URP WHS QYHMWR! : DKIQIWQ
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3HA X\K 5 DQNDQ KDV VHYHG D/DP HP BHUR \WH ORDGMGRH' HR-P BHU ) P R0 OFK 0% IR 0 U 5DQNIQ KDV VHYHG DV9 3 ' IWRRURU
0 DEJHJR ( QLQHHIQY) DV RRIGI D\MKQREI\ \HYEH/ (P ) URP R KHZD/&72 R ) CS\DWDQH FRP P HIAH \HYIEH FRP S EDAGLQ,@AD OGD93 R
( QLGHIQ) D/ LLEE 3UMRA® KHZ D/SOWR HILGHHIQ) WP V DARRQHID 7THKQRRILHY + HZ GWBCANDEG ,QREIFH ,(F DGO LFIRR W+ HKR®/ D% 7HK GUHLOQ
&RP SUMUGAHFHIURP ,,7 . KRISXUDQO 6 LQ&RP SXAUBFHIFHIURP 3XUBHS QYHIMW DIGOR0 %$ LQ7HKGRBI\ 0 DDIHP HONURP 8 QYHIWR! : DKIQIVRQ 0 U
5 DQQZ DVESSRQMS DV DAUHRRUEDHS RQKLYH \WLYHWRKGQRBI\ H SHIHFH

| RXLV/ HEHE.Q KDV\HYHED/DP HP BHUR WHYRDGMGRH' HHP BHU 0 U/ HHEQKDVRYHU  \ HOWR EDNGQ H SHIHFHZ W DSIRVHOWEFN WFRGR EXCRQ) OOG
GDAQ) DZRESFDWBMMN ) P R 0 U/ HEHEQ\HYHG DV DQ DGYMRUWR 8 QR &DEMIY / & D DAFAP DOIHP HQWILP  UASROUE®! | RUSURSANGHYHESP HQW
) RP R 0 U/ HHEIQZ DV JEEIKHIGR -3 0 RJDQVSUP HERNHIDHEMQHAY DODAQ) SURMGUR FBOUQ OGG | LDALQ) VHYIFHY I RUADAW DG 1 ] HELGFRP H
KHEJHIXQBY + HZ DV BASRUED! RUGHIQQ) DOGH HRAMY \WHVRDAD\ | RAKH BXMCHN R H SDOG WP DUNHAKDUH Z KIBIFRQMXQ) \R P HAAMKH HYRVQ) GHBV/R IWKHGIH
IXQGFOHQV ) URP R 0 U/ HEHEQHYHGRQ-3 0 RIDQ&BGOUY &RS V2 SHDIRQ/&RP P IWH DG WH( XA IYMRQV( [ HXRMHERP P LIWH ) URP R

0 U/ HEHIQZ D/\WHAKH RSHIDAY RILFHUDQGAKH |LQOCADOR ILFHUR %4-DUBWOQUY* GEDOS.GOUQ) 6HYIF/AYIMRQ 0 U/ HEHAQMGHSWHEGDUDFH' LYIMRQLQ

DAKP LI \WHURBIR FRQURTBUEH RIHEHQ) SURP RMG\R FKIH | LQDCADOR | LAHULO ) R R KHZ RN-GDARRRSHY  /\ BUIGG UMQJ \RWHGYHIR DX@EW
P DEHUNGHADD LY LQ ILGDADOVHYIFHY 0 U/ HEHEQ KRBV D %6 1Q CFFRXQIY 1URP 6\ UIPAH 8 QYHIMW DG KH HOGHG KIV &35 TFHRH 1Q 0U/HHEQZDY
CSSRQAGDY/DALHRUEDHGROKYH WRLYHEDINGQ) DOGEMGHNH SHIHFH

$P WO MIOKDV\HYHG DVDP HP BHUR \WHIRDGMQRH' HR-P BHU 0 U0 LWBDKDY RYHUER GGV R H SHIHZH LQ WH WK | LIHT 0QG PXAHO® \HYHY DV &( 2 DG
IRQGUR . HOHD' CEV Z KIFK |RARVRQP CRAGHODQQ) YIWVOOHDDW DOGR BHYHRXUMY D SRVMRQ KHDOR KHIE | URP R ) URP R 0 U0 MY DVRQ
WH 1 DARDO6HRXUMY &RXGAO 1 6&  Dv\WHVHIRUGUHRRUIRUR EHYHRXUMY VADAD\ DQG SRIA DG DOR VAYHG LQWH:  KIWM + RX\VH Dv D \SHADODXMMEOQAR \KH 3UMGHNV
YHRM. HOHD CEV 0 UO MIDZ D/FKIH \WAKQRRI\ RILEHUDAG\ P DQMF &RBRUDIRY Z KHHMKHRYHIY. \WKQRBI\ \RDAD\ | RUWH R BHYHXAUMY FRP ST 1URP

: KUBI DA HOHD/ CEV 0 U 0 LMIDZ DY OBR FRIRXQGHUDQG FKOLP D) R \WH EGFNFKOLQ EDHG GMUEXAG LG-QIIFDIRD SDARP 7UMMG . H ZKIFK Z D/ @MJCFTXUG B

: RN 0 U0 MGV GRIHMIMNXUG VME FIP HDAD LFIRRWZ KHIH KHZ RINHG D/ D FRERIDM YIFH SUMGHONRU. \ HOY DQG D/ D JHHIDOP DO HUFRGPAUH® | RUVAYHD
\HIY 0 UO WBOKR®/DO DIWUR 6AHFHGIUHIQ( QILGHHIQ) 1URP * DU RAK &RMBIH 0 U0 MO DY DSSRQAG DV DAWRRUEDHE ROKLYH HIXAWHGDGYKLS H SHIHFH
LOWHWKRE\ LOGAMY DIGKIWVAHIRUBDE-UKIS H SHIHFHIQWHS QUWGE\BIAJRYH.GP HOWD/Z HIDVEHQ) DR BHYHRXUM LQGAMY YHMID

7THP R 2 I11IFH

2 XUQUHRARLY PAUH® KDYH WP VZ KIFK Z LaOHIG DARXUQH WDRRXBOP FHIY R WRANKRTGHY RUXQMOWHUNXFRHXRY DUH HBRWMGS DG TX0M LHG \EWMPAR \WHUSURUGDK
UWI QDNRQRUUBHP RYDO2 | LFHYVHYHDAKHAVAHNROR  \WHYRDG

) P 1O 5 HDARQWKISY

7KHHDHQRICP LO UHDWRQKLSVEP RQY BQ R RXUR I LIFHYRUGUHRRLY




7DEBIR &RQMW
, QYROYHP HONQ & HIRLQ/ HIDCB LIRFHHEQIV
7TRWHE-WR RAUNRZ GEIH H A-BWDVAARUIB-GEHBZ (RHR RAUGUHRRYRUH HRAMYHR T LFHY KDY GAUIQ) \WHSDWARO\ HLY/

A BHOFRRMAMGLODRUP LGIOSURAHHEQ) RUBHQVKEMAMR DSHIAQ) FUP L(DOSURFHHEQ) H FOQQ) W LF YIRDWRQ/DOGRKHUP LGRUR I HFHY

KOGOQ EDQNXYSE SHIMRQILGGE RUDIDQMWHEXMCHVRUSURSHIV R \WHSHYR) RUR D) SDMGHIKLS FRERIDIRQRUBXMGHWDARADNRQR Z KIFK KHZ DVD
JHHIDCEDNGHURUH HRAMHR | LFHU HWWHUDAKHWP HR \WHEDQNXSE 1100 RUZ MMOQW R\ HOY SURR\KDAP H

p=2

EHHQ \WEVRAR DR REHJ MGIP HQVRUGHRHH QRAMEVHTXH® UYHYHG \XSHGHS RUYDFDAG R DR FRAOWR ARP SHAQAMUMGARY RU I HEHIDORU B
DRI SHPDHO® RUWP SRIDUO HMQQ EDUQ) VKSHIEQ RURKHZIVH CPIMY KLY LORYHP HOMQ 0Q WSH R BXMGHN VUMY 1 XM
FRP P RA\MY LOYHWR HOVEDONGQ) \DYLQIVDQG B0 RULQMNUDGFHCRAYMEY RAR EHDARADMG Z W SHIRQVHI DIHELOOD VKA CRIVMW

p=2

EHQIRXGGE DFRAWR FRP SHMOAMUMVGRAIRQLODAYLOTRNRQRUB. \WHGHRXUMEY/ DG ( [ AOQIH&RP P MMRQRUWH&RP P RAW ) XU/ 7 UDAQ) &RP P LWWRQ
R KDYH YLRDMEG D HIH.ICRUMBIMVHRXUMIEV RUFRP P RAWAV@Y. DQG\WHMGIP HWDYQRABHHUAYHYHG \SHIEHG RUYDFDMG

p=2

EHHQWH \XEMPAR  RUD SOW \R [Q) | H3H.DORUWEAM MG ALDORU OGP LQMADAYH R G-U MGIP HQVGHRWH RUILQAQ) QRABEHIXH® UYHWHG \KSHIG-G RU
YODAMG (RMFOGQ) D) VHABP HWR D AYIOSURHHAQ) [PRY SUYDM QMOQN UMY \R D) DBIHG YIRDMRQ R 00 |HEHDDRU \WBAM VHEXUAMY RU
FRPPRAWWY Q7 RUBIXDIRY D) @¥ RJBIXDIRY UAS-RNY | LQOGADDIQANMMNRYY RULQKXUIFH FRP SDQHY LFOGQ) BXWCRAIP MG \R DWP SR RU
SHP DHOAMQRANRY REUR GVIRJHP HOARUUAKMIRD FYLOP RH SHIOV RUMWP SRDY  RUSHP DOHARHDH DG GAAMR .G RUUP RYDORUSURELNRD
REURIN) OF RUHIXDNRQSURAEMY P DCRUZ LUHI UXG RN UDXGLOFRIGHRIRDZ W D). BXMCHVHOMY RU

p=2

EHHQ\WH \VEMAAR  RUD SOW \R [0 \DQRIRQ RURGHU RAMEHTXHQ® UYHYHG \KSHIGG RUYDFDAG R 00 \HD WIXO@MY RJDQ] DR DV GHIGHS 1Q
6HANRD D R WH([ADIJH$FW 86& FD 00 UIMALGHOMY D/GHIQGIQ6HANRD D R \WH&RPPRAW ([ FKOQJHSFW 8 6 &

D RUDQ HIXYDBON FKDQIH DAVRADNRY HOMY RURLI 0] DNRQWDAKDVAVASI Y DXWRIMY RHUWP HP EHY RUSHYRQVDARADMGZ W DP HP BHU

7 KHYRDUGIVS RPILQS5 DN 2 YHMIKW

7KH&RP S v BXMQHN DQG DN LY DH P DI HG XQEUWH QUHRNRO R \WHYRDSG 7 KHYRODG FROMVR | LYH QURRY L(FOGQ) WUH LQE-BHIG-ONGUHRRY QP HD $P W
0 MID3HA X\WK 5 QBQDQG/ RYY/ HEHAQ $ QUHARUYVRAMITXUGWR KRGDQ \KOWWIQWHERP SI) \RTXON\ D/DGEUHRRU

7 KH YROEG KDV H \WLYH LOYRYHP HOALQ WH RYHILIKWR UMN P ORI HP HQAUHIOAG \R \WH &RP SDQ DG LW BXMCHW DG Z LEOOFFRP SOK WY RYHILIKWIKURXIK WH UHIX@U
UWBRWY \R \WH 9ROG B \WH DAWFRP P IWKH 7 KH DAWARP P IWeH UHBUAHONV \WH %06 B\ SHIRAFDD UWMHZ Q) \WH &RP SO0 v DFFRXQIY BRI DQG |LQDGADC
SURMNAHY LFOGQ) \WHIQAI UMW R W1 LCDGALCONEAP HON WH\KYHADGFHR 0GP LQMADAYH DOG | LGDQRDCARQARY DOG W FRP SIDQRHZ W GID0D0G B XA BIXUWP HOW
7KIRXIK IWUHIXOUP HAMYVZ W P DRI HP HQMGFOQQ) \WHI LCDGAH G000 LOMIDODXAVDOGLQ RUP DIRQWRKGRBI\ | XQRANRYY WHIDXAWARP P LWiH UAYLEZ \/DQG AVPXRHY DX
\LJQULEDQADBDY R \WH &RP ST 1V EXMGHN DG WP P O H | RUWH %R0UG DDOSD/ R UMW DQG WH CBSURSUDM P MDY | DRRY |, Q DEAWRY \WH %ROLG UAHYHY SHIRAF
GHEGGRHDNY SHIRP OFHUMEZ VIURP P ODIHP HQW

YROUG0 HMIVDQG&RP P WM

" XUQ RAUOWNADO HU HRK R RUQUHARLY DWQG-GDABDYY R \WHDIJWIDMR L \WHVRBDQ®P BHUR %FROG P HHMIVDG L WHVRBOQEP BHUR P HHMJVR \WH
FRP P WV RQZ KIFK WHAUHRRUMHYHG




7CEGIR &RAMIV
, QGBHIG-QW LWHARLY/

1 DT UGV IHHID WHNXUH WDALQE-SHIG-OAGURRY P XWAFRP SUMH D P DMWY R D OMAG FRP SIQ IV EROG R QUHRRLY %DUHG XSRQ LQRIP DIRQ BTNXHMAG IURP DG
SIRMGGE HFK AURRUFRRFHOQ) KLY RUKHUECANIURXGG HP SR P HADGG O LADIRYY LFOAQ) 1TP 1O UHDNRQKLSY WHERP ST KDV GHMP LGHG \WDABHH X\K 5 DD
/ R/ HEHAQ DQGS$ P VO MIDUSIHOMY \WUHHR WHERP SDQ I LYHGUHRRY DUH3 LGE-5HIEHV DVGH LQHGLOWWH 1 DT QXY WEEB/ DG CESIFIEGI6( & KOV

&RP P IWH/R WHYROUGR ' LHARLY

7 KHYROLG KDV HAEEQWKHSE DY DXAWARP P IWkH DFRP SHODINRQFRP P IWWH DG DQRP LCDIY DQG FRUSRUDMJI RYHIDGFHFRP P LWH Z KUFK KDYHWKH UAGRQUELOMN DQG DRI
QHFHADY \RFRP SO Z W D5STFCEG 1 DT DJG6( & GV 7KHYROGP D [URP P HVRWP HHWEEDWK RIHUFRP P LW/

7KH&RP SIQ WAMH H HRAYHR I LEHUDQG RAMHUH HRARYHR | LFHY Z LOUHIXOUD U-SRIAR WHGRQ H HHARYH QUHRRLY DG \WH DXQAWKHFRP SHODIRQ DG WHGRP DY) 006
FRUSRUDMJ RYH.CDGFHFRP P IWKHY/AR HOUKUHH | HRMYH DQG H | LELHQARYHILIKWR  WH & RP SDQ) v DRV DGG R DALMAQ SURSHUUM P DRI HP HMWDQGWHRYIRQJ HYDDDMROR
P DQIHP HWVRQARY :  HEHIHYHWDAKHGOGHIKLS WKRMHR \WHYROGZ LOBURYLGHCBSURSUDMUM RYHWLIKWR \WH&RP SO0 IV CRRYLANAY/

$XAVERP P WH

$ PV MED3HA XWK 5 DNIQDQG/ RAY/ HEHAQHYHDYP HP EHYR WHDXGWARP P WHR WHERP SIQ WH3$ XAWeRP PIWH  Z WO U0 MIDHYQ) D/WHADLEHIRD
(DK R \WHP HPEHY R \WHS$ XAWARP P LWH VDI L DIDLQE-BHIEHIH WXL HQW XQGEHU\WH CBSTFLE®! XV DG BIXOMRY R \WH 6( & DG 1 DA 2 XUYRIE KDY
GHAMP LGHEWDW R/ HEHAQ SRAWFWHY CFFRXQIY) RUUHIMG | LQDGADCP DRI HP HQA SHIHFHWDATXDM IHVKIP DY DQ3 DXAWARP P [WkH | LQDGADCH SHW DVGHIGHS By \KH
UOVOG U XDMRY/R \KH6( & D51 DA

7KHS XAW&RP P LWH RYHYH RUCFFRXQIG) DQG | LQDADOW-ER WY SURFHWHY DG \WHDGAWR RXUI LCDGALDOWIAP HONV 7 KHS$ XAW&RP P IWKH LY JHIH.IDED WASROUEG! I RU
P RY REHAQIV

p=2

CESRQIY \WHLQE-BHIEHOADXQWRLY DG SUH CESURLGQ) DODXAUY DQGQRQ DXAWY VHYLFHY/SHP MKGWR EHSHIRP HGE \WHLQGE-SHIGHWD@ARY

p=2

UYLHZ LY Z WK\WHLQE-BHIB-OADQWRY D). DXAVEUREGP VRUGL | LEXENYDQG P DEIHP HMVUASROH

p=2

AV WH DOOODXAWG | LDRLCOWBMP HVZ 1\ P DD HP HADQGWHLQG-SHIG- DA RY

UHLHZ LY \KH DGR OQG HIHRNWHIHW R RXUDFFRX QY DGG LQMCDOFRQAROSRIAHY DG SURFHEKUA DG DD ABY VENHD \R P RQARU DQG FRQUROP [V
ILCOCADOUMH SRXUV

p=2

UHLHZ 1 DQGOBSURYIQY DIBURSRHS UHIIMG SOV WIQRMRQVD/GHIGHG B\ CBSIFEGIQY. RUL DVGDT QMM UHTXULP HON

p=2

P HMY \HSOUDMY DQGSHIRAFIWM Z W P DI HP HOADQGWHLQG-BHIG-OADQRY 006

P RQRUQ) FRP SOOFH Z W RUFRGHR  BXMQHN FRIGAADGE HMEV LFXAQ) UMEZ Q) \WHDGDAR DG HIHRAYHIHAW R RUSUIRHBUY \R HOXUH SIRSHU
FRP STOCFH

&RP SHODNRQ&RP P WH
/ R/ HEHAQ 3H X\K 5 DONIQOGGS P V0 MIDAYHDVP HP EHYR \WHFRP SHODMRQFRP P IWKHR \WHERP SI) \WHS &RP SHODIRQ&RP P IWKH  Z W0 U/ HEHAQHYQD

DV \WHRAALBHYIRY ( 0K R WHP HPEHYR \WH &RP SHDINRQ &RP P IWeH VDI LHY \KH LQG-SHGHIFH UHDXUHP HOWV XQEHUWH DESTHE® KBV DG U XDWRQY/ R \WH6( & DG
1D@r
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7KH &RP SHODIRQ &RP P IWH LY JHHID WASRQIEG! | RURHYHQ) 06 P ING UHFRP P HIEDIRYY \R \KH %ROE WIDEQ) WH \DDUHY DQG RKHU FRP SHODIRQ R RXU
([ HPAMYH 2 11 LFHY DQG JHHIDDHP SR H/ DG SIRIAQ) DMMEGFH DQG UHFRP P HIEDIRYY Z W UASHRAMR RXU FRP SHODIRY SRIAHY DQG SURMAHY 7KH &RP SHODIRD
&RP P WWHLYIHHDD UASRMUEG! R P RY RMHAMQIV

A

p=2

p=2

p=2

UYLHZ L DOGCSSURYLGQ) WH FRUSRUDM J RDOY DQG REMRRYHY CESTFCEGIVR \WH FRP SHODMROR WHKIH H HRAWH R | LFHU HYDOOMY WHAKH H HAWHR | LEHY
SHURUP DFH DQGGHAP LQQ) DIGIBSURNGQY WHAKH H HRAWHR | LFHIVFRP SHODINRQGYHIEDHGRQWLY HYDODIRQ

UYLHZ LY DOGOBSURYQ) WHFRP SHODIRQR DORKH [ HHAMYH2 [1LFHY

UHHZ 1Y CBSURMGY DQG UHFRP P HIAQ LGRHQIWH FRP SHOUDINRQ SOV DQG HNXUW EDHGE STV \WWH YR DG WHNKGRTHY R WHERP SI) | RUCBSURYID DG
OGP LMY WH&RP SDQ WLGRHQYHFRP SHODIRQ SOV HMXW EDHG SO0/ DG \WHFDY. ECFN SRIR

UHLHZ LY DSSIRYLQ) DG UHRP P HIBQ) HP SR P HADI UHH-P HOWDQG\HYHUDGFH CLUDQY HP HOVRUSOIQAR \KHYROLG | RUDSSURYDD
UHYLHZ LY DO LWHRRUFRP SHODIRQDQGEHH IWI RAVHYFHRQWHYRDLG DOGYROGFRP P WY DOGUHFRP P HAQ) D) AKOQIHAR\WHYROGD/QGHH/MY  OOG

RYHYFHQ) 1O FROMGANRY Z W \WH 1 RP LCDIVY DG &RUSRIDM * RYH(IFH &RP P IWkH HYDIHP HOAZ LW WIRANKREHY DG SR\ DGMRY 1LUP VRQH HRXAYH
FRP SHODINRQP DY

1 RP DY DIG&RSRDM* RHDGFH&RP P LWH

3H X\K 50000 $P LD MIDDJG 9 LRRU + X0 VHYH D/ PHPEHY R WH QRP (DI DQG JRYHODFH FRPPIWH R WH &RP S \WH 31 RPLCDIMY DG * RYHIDGFH
&RPPIWH  Z WO U5 DQMQVHYQ) DAKHAKOLSHIRD

7KH1 RPLCDIMY DG * RYHODGRH &RP P IWkH LY JHIHIDED UAGRQUE®! | RULGHOM LQ) DQG SIRSRIQ) G SRAQITDGUHARUGRP LGHY \R \WH 9RDLG | RUFRQUGHIDIRQ DQG | RU
UYLHZ L RAUFRLSRIDMJRYHIDRHSRIARY 7KH1 RP (DY DQG* RYHIIFHERP P WHHLY IJHIHIDI WASRQUEGHRU P RY RMHKQIV

A

p=2

p=2

p=2

p=2

p=2

GHAP LQQ) WH TXON LEDANRY/ TXODMY WY OQG RKHUH SHWYH UNXLHG \R EH D QUHRRU DG GAYHBSLQ) DQG UHFRP P HIEQ) R WH %R0LG \WH FUMMID\R EH
FROIGHIGLOVHBRNY AURRUGRP LGHVI ROKHYROBVCESURYDD

(GO LY DQG WL LQAVIGOY XU LHG \R EHFRPH P HPEHY R \WH %ROG DOG FROIGHIQ) 0D AURRUFDQEM UFRPPHIEGE WH&RP S
RANKREHY

\HBRY DOGLSSURNG) WHALHARUGRP LOHAAR BHVKEP (WHGAR DIFFNKRTHUYRM DAMHWRRNKRTH WA OO HAMY) \MEMAAR CSSURYICE. \WHYROLG

GYHBIQ) DOG UHFRP P HIAQ) W \WHYRDG DVANR. FRISRUDM JRYHCDFH IXGHIGHY CESTFTEG W \WHERP SO0 UMM LQ) \WHVH SUGRLSBY DG WHFRP P HAQ)
0 ACYHARWHYRDG

RYHYFHQ) WHERP SO0 1V FRUSRUDM I RYHIDGRH SUTRNAHY DG SURAHBUY LFOGQ) LGHOM 1Q) BRWBLIRNAHY DQGUMEE L) DOGUHFRP P HEQ) WWHIRDGIRU
CSSIRYDOI) ACQIHARWHGERR® HW SRIFHY DG SURFHBUAYLQWHERP SO0 VFRSRUDM I RYHIDGRHI WP HZ RN

UHYLEZ 1Q) \WWHYRDBIV FRP P LWEH IKRMUH DG FRP SRMMIRQ DG W P ONH UHRP P HIEDNRQY R \WH 9ROWG DX UWHIDEQ) \WHESSRQW HOANR GUHRRLY/\RVHYH
DvP HP BHYR HIFK FRP P WWHDQGFRP P IMHRDILP H)
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A U DYIFOR ROWHYRDGDGRIDQ %R FRP P IWHH RFPAY LGHQM LQ) DOG P DN UHFRP P HIEDIRQY R WH %ROLG U DLAQ) \WH VHBRNRQ DQG CBSURYIOR
FOQEMR I LOWAK YOFDR. HWHUE. HDPRIROE, WWANKREHYRUCBSRIQR HWR. WHYRDG

p=2

GYHPIQ) DOGRYHYFHQI D&RP SO RUHQENRQ SIRILEP IRUGHZ ' LUHRARLY DG DFRQIMXQ) HOADIRYSIRIUP | RUPUMDA LWHARY SHIRGFDD UMEZ QY
WHHSURIUP VOQGXSADMY WHP DVGHHADY

p=2

UHLHZ L) DQGAVRXWQY Z WP DEIHP HMEVFRKUAR \WHE&RP SO0 VAR SRUDMJ RYHCDGFH SRR

p=2

GYHBIQ) DG UHFRP P HIAQ) \RWHYRDLG | RUCSSURYDCOQR! | LFHUNKFFHMRQ STIQ \R UYLHZ \KAK \KFRHWMRQ ST SHIRAFIDM Z W \KHAH H HAWHR | LU
GYHBSQ) DOGHYIDDNMY SRAQINOFIGEM | RUH HRAYH SRIMRY/ DG WHFRP P HAQ) \R WHYRDG D) AKOQIH/WR DOG00  FOQE@M/ | RIVKFFHMRQXQEU
WH\KFFHMRQSDO

&RCHR ( WIRV

: HKD/HDERSMG FRAHR BXMGHN FRIGANKDACSSIHY\R DOR  IWABRRY RILFHY DG HP SR HV I(FOGQ) W SUGALSOOH HRAYH R LFHU SUGRSDO| LQDGADOR! | LFHUDQG
SUCASIOIFARXQIY RILFHU 2 XUFRGHR BAMGHVFRIGAMYDFRHR HMFEY DVGHIGGIQ WP E R SHIXDMRD6 . 3GDHGRMWDARXU, QMOHAZ HEVW DMWY
SURVIGHG DY CQLIRNYHN WOOUH HHPHRQD 7KH&RP S ZL@P INHDQ GI0D UNXLHGAVFRXUAUIDAQ) P HIZP HOMR RUZ OYHYR SRYMR/R IWFRGHR HMEPY
RQLW, QMOHAZ HEVM

, QUGHU7DEQ) 3RIA

: HKDYH DERSMG D LQUGHUMDEQ) SRIA DOG SURFHBAUY JRYHQQ) WH SXUKDH OB DQGRURKHUGVSRRYY/R IWVHRUMEVE. GUHRRLY R LFHY DG HP SR HY RUWH
&RP SI) WHD \KDAHUDRIE®D GALIQHG\R SURP RMARP SIDQFHZ LW LQIGHMIEQ) @7 V XV DG U XOIR)Y DIG00 QMY WIQEG/CESIFEGNR WHERP SIQ

&RP P XQFDWRQZ W RXUYRDUGR ' WHARYY

2 XUMBRNKRTHY DG RNHULQMBMAMG SO PD FRP P XQFDM Z W RAUYRDG R ' WHARY B\ VHIEQ) Z UMKD FRP P XQFDIRQ LQ D) HYYHBSH DEAHMG \R 2%F0G R
" WHARY LQFDUHR WHG HRBARY WSYHOHL( 6X0  SHPRE: $

6HURD D %HHIADR Z QHIKLS 5 FSRIAQ) & RP SIDGFH

2 XUH HRAWH R IFHY QUHARLY DG VRANKRTHY DH UG XQGHUGHRANRQ D R WH ([ AKBQIHS PAR LB WBRWR  RZ QHIKLS DG FKDQIHV IQ RZ GHYKLS Z L\ WH
6( & &RIH/R \WHHUBRWP XVDOR BHIXUNKHG\R XV

YOG VRBD RQRUUWHYE. R WHFRSIHV R XK UHBRW UHFHYHG B XV DG RQ Z UMMD UHBUAVHRINRYY B RXAURLIFHY DG GUHARLY WIDEQ) WHUFRP STDOAH Z LW \WH

DSOAERIWERWY) BN HQVXQEHUBHRNRY D R \WH( [ FKOQIH$ RWZ HEHIHYH\KDAZ LM URSHRAR\KHI MO0 HIUHGHS' HRHP BHU DOV UBRWZ HHILBG
\P HD

7(0  (;(&87,9( &203(16$7,21

8 QDW\KH FRQM WIHNXULH/REHZ MH IHHHPHARS $LUKISS$, © 3ZH 3 XV 3 RXU D52 WHERPSDQ ™ LQWAVVHRNRQ DUHVR WHEXMCHN DG RSHDIR/R $LUKIS$, SURJ
RWHP HIHJDQG\WHBEMQHW DG RSHDIRY/R WHERP SDQ. DVAUA® RUGEUA® DIHFAGE $IDKIS$, B YIWMHR \WH&RP SDQ WVRZ GHIKIS R \WHEXMHWR $LUKIS S,
IRGBZ LY \KHP HIHJ

7KW VHRAIRQ GVAXWHY WH P DALIDORRP SRHOVR WH H HRXAWH FRP SHODMRQ SURIUEP 1RU L WH LGAYGOOZ KR VHYHS DV RXUSUGASDOH HRAUHRILFHUGAUGQ) 11RO, HOWY
DG DQG L RXUGH WER P RIMKLIK® FRP SHODMS H HRAMH RILFHY Z KR HOUGHS P RUH\KDQ GUQ) IO\ HLYY et DG ZHHHMQ DV
H HXWHRILFHYDVR ' HHPEHU RU * HUH HARWHHLQAVLGOW DVRXUS @P HGH HRXAMWHR LY
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7KV QVRWRQPD. FROEQIRZ DG GRNGQ) WIAP HIWV WDADUH EDVHG RQ RAUPXUHASDQY FRMGHDIRYY H SHRBANRQY DG GAMP LCDINRQ/ UHIDAQ) [XUWUH FRP SHODIRD
SIRILDPV $RMDCARP SHODIMRQ SURILDP \V\KDWZ H DGROWRIBZ Q) \WHP HIHUP D, GLIHUP DAMIDE 1URP \WH PXUHQ® SOQCHS SURILEP VAKP P DU H3 LQWMY GVRXWRD $VDQ
3 HPHULQ) JURZ\MFRPSDQ” DVGHIGHELQWH- 2 %6 $PAZ HDUHRAMIXUHG\R LGFOGHD &RP SHRDIRY' WAXAMRQ DG $ DOMY VHRNRQ DQG KDYH HBRMG \R FRP SO Z W \KH
\FDBG AWFBRKUHUHTXUHP HNVDSSTFDEGIWR HP HLILQY JURZ \K FRP SDQHY

6XP P DU &RP SHODMRQ7LE®! <HW/( QGG HAHPEHU DG
7 KHIRGBZ 1Y \EEGIVHIVI RW LQ RIP DERQFRFHQQ) \WHFRP SHODIRQR RXUCTP HGH HRAWHR | LFHYI ROWH\ HOWHIGG' HAHP BHU DG
1RQ( TXW
, QRHOAYH
6N 300 2 SWRQ 2 WHU
60DV YRV $ZDWBV QR SHODARY  $ZDOWBV  &RP SHODIRQ 7RED
1 DP HDQG 3 UGQASDOB RIMRY <HU

9IARUAH XD &KIH ([ HHAWH2 I11FHJ
&KOWP QR \WHYRDGDG' LWHARU

" HBN; X &KIH 2 SHDNY) 2 11IFHUDQG
" IHRARU

3DXCH @R VMGV

0 DIN( 6FRW&KIH ) LDGADCR [1LFHU
GHAUADY DQG7WDKUBU
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2 XWHIQAQ) ( TXIW$Z DUBVDVR WH<HIWV( QGHG' HHP EHU DG
7 KHIRTBZ LQJ \BEGIVXP P 0L H/WHQ® EHUR \KDW/R FRP P RQWRAN XQCHOLQ) RAMBAQ) HIDXW LGRHMYH SR LY DB/ RUHIFK @P H3H HFAXAWHRILFHUDVR * HRHP BHU
DG
2 SWRQ$Z DUV
1XPEHUR 1XPEHUR
EHXUWHY BHXUMHY
8 QEHOIQ) 8 QGHOIQY
8 QH HRMHG 8 QH HAWG 2 SWRQ
2 SWRY 2 SWRY ([HRMH 2 SWRQ
( [ HRMCE® 8 QH HRAVHCE® 3UFH ([ SILDWRQ
10PH " DM
9 IRRU+ X0
9IRRU+ X0 6$56
" HIN; X
3DXCH @R
0 DN( 6FRW
HVREN 2 SWRQ( [ HAMAYDVR WH<HDUV( QGHG' HAHP EHU DG
7 KHIRGRZ LQ) \REBI\XP P D] FAKHWRRN ROWRQH HAMAYI RUHIFK @P HGH HRXWHR I IFHUDVR - HHP BHU
2 SWRQ$Z DUV 6\WINS$Z DBV
1XPEHUR 1XPEHUR
6KDLH/ 9DOH5 HXI HG 6KDLHY 9DOH5 HX HG
$FTXILHGRY $FTXILHGRQ
([HAH RQ( [ HAM IHMQ) RQ9HMQ
10PH
9 IRRU+ X0
" HIN; X
3DXCH @R

0 DIN( 6FRW
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7 KHIRTRZ LI \REGI\XP P DU H/WHWRFN RSWRQH HIAVHY I RUHIRK (CP HGH HRAWHR [ IFHUDVR - HRHP BHU

([ HOMYHE RP SHODARDS UDQIHP HOW

2 \WHUWWEIQ WWH DOQXOORRP SHODIRY ERQKV DG HIXAW LFHIYH O DB/ GAAUEHS CERYH DG BHBZ. WHERP SIQ KDVQR RKHUH HRXWYH FRP SHODIRY FKOQH LQ FRQARORU
\IP L@UDIUHH-P HOVRUDUDQIHP HOV

2Q0 DK WH &RP SDQ HOMIHG LR DQ HP SER P HOADIUHP HOAZ WK O DN (- 6FRIMAKH &RP SOQ TV &KIH ) LQDGADO? [1LFHU Z KIFK SURYIGHY IRUD EDH\DDY R

DQQCED 0 U 6FRARY DOR HIJLEGI\R SOMASDM LQ DIXO0SHIRUP DOFH EDVHG ERQV SIRIUP VHMEEQKHE B\ WHIRDLE RUSRP SHODIRO&RP P LWH \KEMPNR \WH
CRAKUHYHP HWR CSTFCEG! SHURIP DOFH FUMMID FAEEQKHG B\ WHYRILG RUSRP SHODIRQ&RP P IWH Z KIFK \KOMEH GHMP LGHGLQIRRG I W B\ \WHYRDLE RUSRP SHODIRY
&RP P IWH 0 U 6FRIVEZ DvDBR JUDQAS ROWNRQ/VR SXUKDHXS VR 7Z HQV ) LYH7 KRADG \KDUR FRP P ROWRFN Z LW DQH HIAVH SUFHHTXCOR Z KIFK ROIRY/
YHIGLOI XGROWHMR \WXOIFH

2Q0 DK ZH HOMHG LOR DQ HP SBR P HOADIUHP HAZ 1\ 30406 @B \R VHLYH DV RAUSUMGHIVZ KIFK SIRIGH | RUD EDH\ODY R TKHWP R WH
HP SE P HQADIUHP HOALY | RUD SHURG R \WUHH\ FDWY Z KK Z LGDEH DARP DFDED H WIOEHS | RUDGAMRIORGH\ HOUSHUIRGY XQBW HAKHUSDWY JLYHY \KH RIHUSDW Z UMRD
RIFHR \XFK SDOMVG-AMRQQRAR B WHWP DABDIWV @D VSURANRWHHIGR \WHLQUIONUSH\ HOMWP RUDQ WGHZ DOMP 0 U$ @QLYDOR HIJLEGIVR SOMASDMLO
DQCOSHURIP DFHEDHS ERQV SIRILP V HABEDKHG 1URP WP H\R WP H B\ WH %ROLG \KEMPAMR WH CRUHYHP HOMB. 0 U $ @D DG \WH &RP S R \WH DSSTFCE®
SHJRIP DGFH UMD VHVRIW LOWKHHP SER P HADIUHP HONIGG HABEDKHG | RU0 US$ GBRE WHYRIG 7KHHP SER P HOADIUHP HOWAMP LCEGIE. HWHUSDW DD WP H ,Q
WHHHAR WP LCDIROE XVZ MKRXWDHRUB 0 U$ @RIRIRRGUDRY DAWRHWIP VIUHGH LGHGLQWHHP SR P HIAD UH-P HOMKHLY HON@G\R\KUHH P ROMIVAYHIGRH
, QFRIGHAIRQ Z WK HOMUICY LQRWHIHP STR P HOADIUH-P HOAO U'$ @R Z DV IWQAGWWO\ HURSIRXQEHURU (W , FHYH 3OO WK SXUKDH \KOWWR RXU
FRP P ROVIBFN Z KIFK RSWRQY/ YHIAP P HADMY DADQH HIVHSUWFHHTXOOR EHQ) WHI DLUP DHADOHRQWHGEMR JUIQAD U$ @RZ DVDOR JUIQME\MY\ HIURSWRYY
XEEHMH3OOWR SXKDH \KOUR RXUFRP P ROWRN Z KLEK RSWRQY YHIATXDWA® RYHUIRAU HOLY DATQH HIAVHSUFHHTXCOR EHQI \WHI DLUP DNNTDHRY
WHEDMR JUDQV
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3RMAD0B D, P HQVXSRQ7H.P IQDARQ RU& KDQIHIQ & RQARO

0 U+ XDQJ DQGO U; X KDYHWRIFN RSWRQJUDQWZ I D JUDQACDMI DLUYDOHR WDAMHXZ [\ D FKDQIHIQ FRQARO
: HKDYHWHI RTBZ LQ) SRIMQIDCSD: P HQVXSRQWMP LQDIRQRUFKDQIHIQFRQARCY WO DIN(  6FRW

(DD 1RW RU* RRG &KDQIHIQ
( [ HPORH ) RU&DXWH RULRP DO &DXAH &RQMFO " DCELON
3D PHIV8 SRQ 7HP LQDARQ 5 HMHP HQWV 7THP LCDARQ 7HP ICDARY RU HDM
6HSDLDARD
&RP SHRDIRY
YDHDDY
3HJRP OFH EDHGLGRQIYH
FRP SHRDIRY
6N RIRY/
%HH IWDG3HTMWY
+ HOW DQGZ HODUHEHH LW
$ FRUHG YORDMRQSD,
7RED
: HKDYHWHI RTBZ LQ) SRIMQIIOSD) P HQVXSRQWMP LCDIRQRUAKDQYHLQFRQARTY. [\ 3DXCH @R
(DD 1RW RU* RRG &KDQIHIQ
( [ HPORH ) RU&DXWH RULRP DO &DXAH &RQAMRO " DCELON
3D PHIV8 SRQ 7HP LQDARQ 5 HMHP HQWV 7THP LCDARQ 7HP ICDARY RU HDM
6HSDLDARD
&RP SHRDIRY
YDHDDY
3HJRP OFH EDHGLGRHQIYH
FRP SHRDIRY
6N RMRY/
%HH WDG3HTIMWY
+ HOW DQGZ HODUHEHH LW
$ FRUHG YORDMRQSD,
7RED
6\RANS SSLHADIRQ5 LIKW3 @R
5 HIMMG\R \WHBKDUH( [ FKOQIHS JUHP HYWZ LM 6XSHUBLP SBIS, \(F  RQ) HELOW WHERP S VUFOGR ' WHARYDSSIRAGWH — 6WANS SSUHADIRQS LIKW
3@Q WH6$5 307 \RIMXHDPO IPXP R WEFN DSSUADIRQUIKW 36$ 5V Z KIFK Z D/@MIJDERMME\R 6$ 5 VO WAKHP HIHJ
$VR ' HPEU 0% WHHZ HH 6$5VRANIAQ Z W DEDHYIDHR DGy H SWDIRY 7KHHZ HHQR6$5 JUIQN GAIQ) WH

\HOWHGG' HHPBHU oG




7CEGIR &RAMIV
3D PHIAR $SSUHADIRQ$S P RXQV

7 KHDSSUADIRQ AVMEXNROLQUASHFWR D6$ 5 PD EHSOGIQFDK LQFRP P ROWRANR WH&RP SO 1QDQ FRP BCDIROR WHER RUIQI) RM-UIRP R FRQIGHDIR)
DVGAMP IGHGE WHYRIE DG FROBEGHELOWHWRAN CESUHADIRQUIKWDI P HOWVGHIALQ) \KFK 6$ 5

$P HIXEP QDG 7THP ICDIRQ

2 XUEROGR QUARYPD \MP L(DMRULP HG\WH6$ 5 30QDAIY WP H EXWCR KA CRIRQ\KDDOGHYHD O HAAUIKW XQEHUDD RAMEAQ) [Y DG Z WKRAKH KRTH IV
FROHW

8 SROARQXP P DIRQR \WWHP HIHJ HK 6$ 5 JUDQMS XQEHWH6$ 5 3MOQ\WDAZ DV RAMBESQ) [P P HADMD SURVRKH HIHAH WP HR \KH P HIHUFRQYHMG LOR DVEAN
DSSUHADIRY UWKWEHIRP LCDMG LQ\KDW/R FRP P RQWBAN HFK D2 &RHWG6$5” (DK &RYHIMG6$ 5 Z LADFRQMMH VR KDYH DOG BH\KEMPNR \KEWBQNID \KH\LP H
WP VDG FROGWRQY D/Z HIH CESTFEEGIR MR 6$ 5 1P P HADMD SURAR\KHH | HRYHWP H H A-BAKDVL HIFK &RMWG6$ 5 Z LOFRYHAMDAD®P BHUR WKDUWR FRP P RQ
WEANHDOOR $ \WHSIRGEAR  WHOQP BHUR \KIW/R FARP P ROVIRAN \KEMPAR\KAK 6$ 5 1P P HADMY SURMRWHHIHAWHWP HOQG  \WHFRQMMRQUDAR DG % D
QP B-UR HOURAWKDUAY LQ DFFREXFHZ W DOG VVEMPANR. \WH FRQIY HIFLHY \HWRW LOWKHO HUIHUS JUHH-P HOADGG L \KH SHUMKDUH EDH YDOH | RUHTRK \KDUHR FRPP RQ
WRAN FRHIG B \WHERYHWG6$ 5 Z L@EH HNOOR WH DRMNRBNIGHEE GYIAQ) $ \WHEDH YDOHSHAKDHR FRP P RQWEAN R \KFK 6$5 [P P HADMD SURUVR \KH
HIFHRAHWP HE % WHFRQHMRQUDIR

$ P H)GHG DQG5 HUWG ( TXIW , GFHOAYH3 @Q

2Q HHPEU WHERP SD) DIRSMGWHS IUKIS$ , + RBQIV ,F ( TXAW , FHOIYH3 @0 Z KIFK SORZ D/OSSIRHGE. WHANKRTHY DAKHH WIRE@Y JHHIC
P HAMY KHBRY' HAHP EHJ LQFRQIHAIRQ Z W \KH P HIHU 2 Q2 PREHU WH&RP SO DERSMG WHS LUIKIS $, + RBQIV @ $ P HGHG D0G 5 HABMG
(AW, FHMYH3OD WH2 ( TXAW, FHOMWH3@T  Z KIFK LRBDHG\WHQ®P B-UR WKDBVR FRP P ROWREN DARRU] HG | RUMKXORH SXUXOQMR [ DBy JUDQMG \WHIHKQE-UR

KDWY/ 7 KH( X , FHOYH 3@ Z DV CESUIRYHG B\ RUMBANKREEHY DARXUDQRAOP HHMY KHBRY' HAHP BHU 7 KV VHRNRQ\KP P DU KV FHABQ SUCASIC
IFDMUV/R \WKH( X, FHOAYH3 @D

7KH ( TXW , RHYH 3@0Q LY D FRP SUKHQUYH LGRHIYH FRP SHDIRQ STIQ XQE-UZ KIFK WH &RP SDQ FOQ JUDQAHTXW EDHG DQG RMHULGRHOH [ UG/ \R LW R LEHY
HP SR H QURRY FROXGBON DQG DGYMHY 7 KHSXUBRHR WH( TXW , GFHYH 3 RLAR KHS \WHERP SO0 DMERAP RIYDM DG UABQWXAK SHYRQYZ W [Z DB/ XQGHH
( AW, AHRAYH3 OODGWHIE HIKDOAH\KDUHKRGHJYDOH

$EPLQMDIRY 7KH ( TXW , FHOIYH 3@ LY O LQWMIG B WH FRP SHODIRQ FRP P MWKH R \WHYRDLG Z KIFK FRQIWR \WUHP HP EHYR \WH YRGB HFK R ZKRP VD
SQRQHP SR HHAWARY ZIWMQWHPHIQQ R 5XB1 E  SURP XODMG XQGHUWH ( [ FKDQIHS PADE 3 LQE-BHEHOV | RUSKUSRAHYVR DR CESTFCEGI DAY WXL HV |1 D
P HP BHUR WH FRP SHODINRQ FRP P IWkH LY HIILEGI\R UHAHYH DD [ DUG XQEHUWH ( TXAW , GRHOMYH 3@0 \KFK FRP SHODIRQ FRP P LWkH P HP EHUNKDIDKDYH QR DRI XQEHU
WHSDQZ LW UAS-PAR KLY RUKHURZ QLZ DG $ P RY RKHWLQIV \WHFRP SHODIRQ FRP P IWH KDY/ FRP SBIM GVFUAIRY \XEVFAR \IH H SUW QP IWR \KH ( TXW , GRHOMH
300 \R GAMP LGH\WHQUHRRY HP SBR HA/ D5 RGP SR HH FRQUKEIION AR EH JUDQMG DO LY 06 WHWSHR [ D6 R EHJUDQAG WH \MP VDG FROGUWRVR WHIZ 06 \WH
IRP R SD P HYWR EHP D3OG RUWH QP BHUR \KDWW/R FRP P RQWHAN \KEMPAR HIFK [ 06 \WHH HAVHSUFHR HIFK ROWRQ DG EDHSUFHR  HIFK WRAN CBSUHADARD
WKAE6$5" WHWP R HIFK [Z 06 WH YHAMY \AKHEX®B! RUDDLY DS Z KHAHMR CFFHBUDAM YR \KHYDOHR \WHFRP P ROWRAN XQGHOLQ) WHIY D6 DOGWH UG
ZIWWKREBQ) Ul DY 7KHFRP SHODIRQFRP P MWHP D [P HIG P RAI\ RUWLP LCDMOQ RAMBQAQ) [7 06 SURYIGHS WDVYIH SCMALSDOA AR \XAK DRIRQ LY BTG L
\WH CRIRQ Z RXGS P SIUWKH SDUMALSTOA UKW RUHQN@P HONVZ W UASHRANR WDALZ UG 7 KH FRP SHOUDINRQ FRP P LWIkH LY DOR DAKRU H5\R FROAKH \KH 7. DG DI UHHP HOV
DOGP D SUARUEH XEV UHDMY) \RWKH ( TXW , GRHOYH3@Y 1 REMMBIEQ) WHIRMIRQ) \WHFRP SHODIRQ FRP P LWkH GRAV RAKDYH D DAKRUMY R JUDQARUP RAl\ DQ
[ DUG XQEHUWH ( T, FHOAYH3 @O Z LW \MP V RUFRGEWRQY \AWDAZ RXTS FDOHWKH JUDQAVYHXY RUH HRVHWHBR \R BH FRQUGHHG QROTXO LHG? GH HUHG FRP SHODIRG
VEMPWRERGHEHAIRD  $ XADW\KFK ¥ DGLV\WKRXU-G\R EHH HP SWURP RUFRP SO Z W DOUTXUP HOWVR &RGHBHAIRD  $

* LDQAR $Z DB/ 6KDUSYOLMEBIRUSZ DB/ 7 KH( TXW , FHYH3OQ SURYIGHI RAWHIUIDAR AN ROMRYY 6% 5V SHIRIP DGFH\KOWH IZ D/ SHIRP OFHXQWY DB/
AMUBMRQ HIXYDBQAUWKALY OB/ WM WRAN [ DB/ WAURAMG WRAN XQUWIY DB/ DG XQUARIRMG WRAN [ D6/ \R QRO HP SR HH AUWRRY RILFHY HP SR H 006
RIP SR HHFRQXGEQWVR WH&RP SIQ RUIWDH LADAY 7 KHDIJW-IDM QP BHUR \KOWWR FRP P RQWRAN LQWITD UMAYHG DG DYDMEG! | RUIUIDADQG IWAKOGRH XQG-UWH
(AW , FHOAYH 3@ LY 6XFAK IJUHDMQ®P B-UR WKDBVR \WRAN Z LODARP DD ((FUDHRQ-IQMY R HIFK\ HUIRUDSHIRGR WO\ HIWY FRP P Q) RQ
- DOGHEQ R DGLFOGQ) -0y LQDQLP RQWNXTOR R WHVREOQ®P BHUR \KDWWR FRP P RQWRENRAMBAQ) RY' HAPEHU R \WH
SURHAQ) \ HIU SIRMGHS KRZ HYHU WDARHOROG P D CAMBURUVR -DQCY R DJILYHR\ HOUVR SURYLGH \WDAIKH LQFUDVH | RUVKAK \ HDUZ LGDEH D GWHUQ® B-UR \KDUW/ R
FRP P RQVREN 1 R P RUH\KDQ \KIW/R FRP P RN LQWH DIJU-IDMP D EH IWKHG XQEHUWH ( TXW , FHQMYH 300 LO FROGHARQ Z W LRHMYH VRN RSURQY
6 KOUA/\KDEH GHHP HGR KDYH EHHQ WAHG XQEHH ( TXWY , GRHOYH3MQVRED \RWWHH \WWTRXOI [WXHG DOG GHIVHIMG SAKOQAR DQLZ 06 |, | D) 7 DGIUDQAGXQGH
WH ( AW , FHOWH 3@ H SV LY FOFHDBG RUMLP LCDMY XGH HIAVHG RULY [RUHWG \WWH Q® BHUR KDWY \KEMPAKHUAR 1Y DI DQ DYDDE®! | RUIUDQAKGEUNH ( XU
,GFHQIYH 300 RMHUWDD DO \KOUWAY WG RUZ WWKHTS LQ RG-UWR H HIAVH RAVDN  Z WWKREQ) REQIDNRQ LQ UASHRAR D0 [Z 06 7KH ( TXAW , GFHOAYH 300 \KDT

FROMHIQH I HFFAXQBWARRGHAMP LCDAG XQIOMHWON W DOQYHIOW R WHEMRQZ KIFK MY DEFRSMGE. WHYROLG
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MV H SHRAG\KDADDR RAUHP SBR H/ FROXGEIQV DEYINRY DG VHLYLFH SURYIGHY DQG DR RAUGRQ H HRARYH R LEHUGQUHRRY Z LODEH HIJLEB! W SOMASDM LQWH ( TXAW
,FHQIYH3 @O ) XMUHGQZ. KL/ DG DEAWRIDOGRY HP SE HHQUHRRELY DG RUFRQKEIION Z RX@ EHHIILEGIVR SOMASDMIQWKH ( T]XAW , GHMYH3@QDYZ HD 7 KHQ® BHUR
AN RSWRQYDOG RVKIUAVR - UAKEMG WRFN R BHJUDQMG VR H HRAYHY DQG GLHARLY FOQCRAEH GHMUP LGHE DAKLYANP HDAKRHIUDQAR \KRAN RSWRQY/DQGRANKIUA/R UAKURRG
RN LV G-SHGHXSRO YOURXV | CRRYAKFK DVKLUQ) UHTXLLHP HOVDQGVEE SHIRP OgFH

1RQ( PSR HH' IWHARU&RP SHODIRY/ LP W7 KH( TXW , FHYH3@QSURYIGY I RUDTP IWRQGRQ HP SB HHALHRRUFRP SHODIRY 7KHP [ LP XP QP BHUR \KOWWR \WREN
WDP D EH\XEMPAR DO LY. OG5 UIOMG XQGHH( X, RHYH3ORGAUQ) D) MQIGH VD, HIWRD). QRO HP SR HHAUHRRU Z KHOMN-DWRIHMHLZ LKD) FDK IH/SOG
VR KK QRO HP SBR HH GUHRRUGKUQ) VKK \ HIULQ UASHAR KLY RUKHUVALYLEH Dv D QRQ HP SBR HH GUHRRU LFOGQ) VHYLFH DV D P HP BHURURKQUR 0 FRP P WWHR \KH
EROG \KDDQRAH FHG LQ\REDYDDH FOPXDMY WHYDDHR DQ \XFK [ DS EDAHG RQ\WH | UP DUNAAYDOH RO WH MR JUIQAR \XFK [Z O | RUILGDGADC
BRI SXERHY

BRFN 2 SIRQY 7 KH( XYW , GRHYH 3@ SURVLGHY | RUWH JUIQAR HWKHLE LGRHWH RN RSURYY 3,62V Z KIFK DUH LQAQEHG VR P HANKH BTXUHP HONVI RUNGHALDO HEHIIC
FRPH\Y DR HOWQ@EUBHRAIRD R \WH &RGH RUSCRODOILHG WRAN ROIRYY 21462V 6\RFN ROWRYY PD EH JUIQMG RQ WWAK \MP V DG FROAURYY D/ \WH
FRP SHODIRQFRP P WKHP DL GHALP LGH Z KIFK WKDTEH\SHAL LHGLQWWH RSNRQ DI UHHP HQWSURVGHS KRZ HYHU \KDAKH SHMKDUHH HIFVH SUFHXQE-UDMRAN RSWRQP D GRAEH
GW\KDQ\WHI OUP DNADOHR DWOMR FRP P RQMBAN RQWHE@MR JUIQADGGWHWLP R \WHWRAINRSIRQP D RV FHG  \ HIY R \KFK YODHDGG | LYH\ HOWLQ
WHFDHR DD,62 JUIQAG\RQHP SR HHZ KRRZ QY RIVGHP HGWRRZQ PRHWID R \WHWRBCFRP B.GHG YR SRZ HUR DOFDWA/R FOBMIDIRANR RXUFRP S RU
DSIHMWRUEMGEDY R RUFRPSI) ,62VPD RI EHIUQAGWR HP SB HV , QDGAWR) \WHDJJUIDMI DUP DNAAYDDHR FRP P RQMRRN FRYHIGE. RHRUPRM,62V
GHAP LGHGDANHWP HR JUDQWY Z KLFK DUHH HIAVCEGH RAKHI LWWP HE DOHP SR HHGAUKY O FOBGED HOUP D QR FHHG $Q H AWV WDAMGDVD1 4 62

BRFNS SSUFDIRQ5LIKW $ 6$5 HMPV\KHSDMASTOAXSROH HIAVH R UHFHYHDQDP RXQMOQFDK RUMRAN RUDFRP ECDIRQWHIR - HDXCOR\KRHLGRBDHLQWHI DUP DN
YOOHR WHXEEHBLQY FRP P RQWHAN BHE H-QWH MR JUIQNIGWHEMR H HFMH 7 KHFRP SHODIRQ FRP P LWkH \KDEVANRW LOKH DSSTECEGI6$ 5 17 DG DI UHP HA
WHWLP VDG FRGURY/R WH6$5 LFOEQ) WHEDH YOOHIRUWHE$ 5 Z KIFK \KDIDQRABH G \KDQ \WH | IUP DNAAYDDHR  D\KOHRQWHEMR JUIDN \WHQ® EHUR
KU/ \KEMPAR \WHGS$ 5 DOGWH SHIRG GUQ) Z KIFK\WH6$ 5 P D EHH HAM-GOUG00  RMHNSHADOXGY DG RUBHTXULIP HONVZ KLFK \WHFRP SHODMRQFRP P LWKHLP SRV
RQWH6$5 1R6$5 \KIOEHH HAMEGIDWUKHH SIDFROR WD\ HOWIURP \WWHGEDMR JUDQAVG$ 5VP D EHIUIQMGLOWIEP Z W RUGE-SHIG® R AN ROWRY/
JUDQAG XQEHWH ( TXW , GHYH3@D $ 6$5 JUIQAMGLQWIOEP Z W DWRAN ROMRY L 1V H HIAME®! RID DAKAK WP Hy/ DQG R WH H WMKDAKH UHDMG WRAN RONRQLY
H HAME®! LQ CFFREDGFH Z W \WH SURRHGKUH IRUH HIMA R \KH UHIDAG WRAN RSIRD L \MIP LCDA XSRO \MP LDINRQ RUH HIAVH R \WH UHDAMG WA ROMRD ONHZ VH \KH
FRP P RQWIRAN RSURQJUDQAG IQ\BEP Z MK D6$5 WP LCDMYXSRQH HFVHR \WHE$5 L LV WDQWHIEGIRQD Z [\ WH UHIDAG WRAN ROIRQ DQG LY Ll \WH UHIRG WRAN
ROMRQLYDD,62 PD EHH HAMVHG R Z KHQWH YDOH R \WWH WEEN VEMPAR \WH WREN ROMNRQ H FHHB/\WH H HIVH SUFHR WH AN ROIRD $ 635 WDALY RAJUIQRMG LQ
\EEP Z LW DWRAN RSMRQLYH HIRMIEGI DA WP HYDAKHFRP SHODIRQFRP P WHP D \G-AI\

3HJR.P DRHBKDUA/DQG3 HIR P DIFHS QY$Z DGV 3HIRUP DOFH KD DQG SHIRUP DOFHXQWIY. DU/ HM®\WH SOMA SDOAR UFHYHFDK ROWKDUAVR . FRP P RQMIBFN XSRQWH
DINELCP HWR \SHALLHG SHIRP DFHIRDY , QWHFDHR  SHURUP DORHXQW WH UL KVAR CFTXLUH WH XQWV LY GHIRP LD LQFDK YOO 7 KHFRP SHODIRQFRP P WHH KDV
| RN LOWKH CESIFCEGALY. DB DI UHHP HOARH SHURUP DQFHJ RO DG REMALYHY DG \WHSHIRGR WP HVR Z KLEK \WKFK JRDOY DQG REVIRRYH/AKDEDSSO | | \XFK J RO DG REMRARYHY/
DUHCRKIHYHG KK GUIBAMRQR KDWY RUSD P HQNQFDK DY\AWHFDHP D EH \KDDEHP DEHQR @AMDQE WHILWRK ¥ @ R WHWILG B FDBEEUP RQMGH W
IREBZ |Q) \WHHQGR \WHFRP SO0 VI VDO, HIWR Z KLFK XK SHURUP DGPHJ RDGY DQG REVIRRYHY UHIDM XQBWRKHE VHWIKAMBG\R FRP SO Z WWERGHEHANRQ — $
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" IMMEXNRQ ( TXYDBQABLIKWEZ DG/ $ GMMEXIRD HNXYDBQAUI KW, DG HMMBY \WH SDMASOQMR UAHYH ERR\NHBLQ) FUEW FDK SD P HQV DQGRUFRP P RQ AN
AMUBMRQYHNXOOQLP RXQAR\KHGEWMEXNRONNDAZ RXCE KDYHEHHQP DGHR WH SOUA SOQVKDG \WWH SO SOOMKHIS D\SHAL LHG QP BHUR \WKDWWR FRP P RQWRAN GAUQY) \KH
SHIRG\KH SOMASDOAKHTS \WH AMUBXMRQ HNXYDBQAWIKWS GMUBXMRQHNXYDBQAWKWP D EHLY DBHGDVDFRP SRHOAR DIRMHULY DG EXWRAIRSWRQRUGS 5 7 DG
XQEHWH ( TXAW , RHOYH3@0R Z KHMH Ul \R IZ DEG KK AMUBMRQ HNAYDBQAIKWEZ LOH SIUHRUEHI RUHAMG B\ \WH SOUMASDQAXQEHUWH VP H FRQEMRQY DY XQGHMAK
RNHUY DG 7 KHFRP SHODMRQFRP P WHH\KDIDANVRI LO\WH CESOFCEG AWIE-RQ HMXYDBONL KWWY. DG DI P HOAKH\MP VOQGFREEWRYY L D) L(FOGQ Z KHKHAH
KROHULVAR UFHYH FUEW PXUH® LQFDK. LYV KDYH\XAK FUHAW UHQYMAMG DAVOLUP DNAAYDOHGAMP LGHSD/R WHEMR UHQYHXF HWIQ DEAWRTDKIWYR FRPPRQ
WRAN RUMAR EHHQNBG R FKRRVHDP R \MAK DOMDIYHY/

5HIMPMG 6\RFNS$ZDUBY $ UAMIRMG WRAN [ OGS LV D JUDQARUVDBIR - FRP P RQIRAN R \WWH KREEHU \WEMPAIR XK UWAIRNRQ/ RQWEQW HIELOWV UMN R | RUHVMUH DQG RKHU
UIMMANRYY L D) D/WHFRP SHODIRQFRP P IWHRUWHEROLGR QUHRRLYP D LP SRH Z KIFK UARURNRQ/P D @SHW-EDIDAMY RULQ FRP ELCDIRQ DAGKAK WP HY XQEHINKRK
ALURXP WY LQFOQQ) EDHG RQCAUHYHP HOAR SHURUP DQFH.JRDOY DGG RUIXAMUHVALYLFH UTXLP HON L VKK LOWBE HOVRURKHLE VA Dv\KH FRP SHODINRQFRP P IWHHRU
WHEROGR QURRYP D GAMP LGHDAKHEMR JUQARUSXURKDH RUWHIIWL | | SURVLGHG | RUXQEHUWKH UAXUPMG WRAN [ D5 D) UHHP HWD SOMASTOAZ KR LY JUIQMG RU
KDV SXUAKDVHS UMFAG WRFN VKDOKDYH DR WHUJKWR D\KDUHKRIEHU LGFOGQ) \H UL KVR YRMWH UMAMPAG WRAN DQG \WH U KWR UFHYH GYIGHIG/ \HIRD \MEMPANR
00 P OOERY BHOQMIE HOARURKHUUTXUP HOAP SRFG B\ \IH FRP SHODIRQ FRP P WH RUWH ERDG R QUHRRY RULQWH IZ DG DIUHP HQV ' XUQY WH UAMRMG SHIRG
CESTFTEGIWR \WH UAKEMG VAN \MEMAAR FHYEQH AHBNRQ/ WHUMMPAG\REN P D GRABH\RTS \NDQUHWHG SBEIHG H FKOQIHG K\ SRKHFDAG RURKHZ DMHAVSRHGR B

WHSDMASTON

5HIMAMG B\RFNS QUSZ DB/ $ UANIRMG WHFN XQWLY 06 SURYIGHY | RUD JUDQAR \KDWY/ RUD FDK SO P HMR EH P DCHWR \WH KRTHUXSRQ\WH\DIM CAMRQ R SUGHMP Q-G
LQAVIGTOWHYIFH UHIMG YR BTXUHP HOV EDHE RQWH QP BHUR  XQW L DLGHG VR WH KRTHU 7 KH FRP SHQUDIRQ FRP P LWkH \KDIOWAN R LQ \KH CBSTFE®! UWMRAG
RAN XQUIZ DG DIWHP HOAKH LGAYLGOOVAYLIFH EDFHG YHAMY UTXLHP HON Z KLFK \WH KRG Z RX@S BH UTXLUHG \R \DIM\  EH RUH \WH KR Z RX@ BHRP H HOMBG \R
SD P HMWIGWHQ®P BHUR XQWIY DG-GWRWWHKRTHJ 7 KHKREHUR DUAKMRMG WHAN XQUNKDTEH HOW®BGAR UHFHYHDFDK SO P HIMTXCOR WHI DUP DNHAYDOHR DVKDH
R FRPPROMWRAN RURH\KOIHR FRP P RQ VBN DV GHAP LQHG LQ WH \RBI QVFUIRO R \WH FRP SHQDIRQ FRP P [WH DQG D VM R LQ WH UMMPWG WREN XQWLY DG
DIUH-P HQM RUHIFK UAXEMG RN XQUWXEMFAR \WFK WAAMRMG WRAN XQUWIZ UG L DGR \RHH WWKH KRCEHVDIY LH/AKH CESTFCEGH YHWD) WXL HON 6XFK SD P HWRU
AVUBMRQ\KDDEHP DICHR MAMMIQE WHILWOK W @ R WHWUG (G FOBQEUP RO (H WRIBZ Q) WHHIGR \WH FOBQEDU HIULQ Z KLFK WH UMMPAG AN
XQWILEHFRP HY/ YHAMG XQBWRKHZ DMHWKRMBGR AP SO Z W ARGHEHAIRD  $ 5 UWUMRMG WRAN XQUWKDICRAFRQUMM DQHTXWY LQMIFNQWHARP SDQ DG \WKDE
RFHQNBIWHKREHR YR WKW GYIGHIB/RUI) RKHUUIKWDRRADMGZ W RZ GHIKLS R KDWY SURMR\RHWP H\WHKRTHNKOOUFHYHD AWIB-MRQR \KDUWY/

8 QUANMEWG B\WRANSZ DUB/ $ Q XQUANURMG WRAN [ D5 L D JUIQARVDBIR WKDBVR FRP P RQWRAN VR WH HP SR HV QRO HP SR HH GLUHRRLY RUGRQ HP SRR HH FRQXGIIQV
KDATLHCRAXEMAAR DO HU | RUHWUHRURKHUUMMANRYY LOFRQUGHDINRQ! RUSDIYHYLFH/ UHIGH-G\RWHFRP SO0 RUDDDH LCDMRU RURKHUYDIG FROMGHDIRY

SORNT HOR 6KDUY 6XEMPANR DD UTXUHG CRIRQ B \KDHRTHY R WHFRP S0 \WHQ® BHUR \WKDBWR FRP P RO WHAN FRYHIG B\ HIFK RAMBIOEQY [ DU \KDEH
SURSRMRIDAMY COXVMG I RUID LRBDHRUGFUDHIQWHQ®P BHUR IWKHGVKDUA/ UGN | URP D\KEGYIMRQRUFRQRIEDAROR KOV L(FOGQ) EXWRAP WMG\R DVRAN

\SOAVUHYHYH WREN \SONVUHSMUT) DARQ FRQMXDINRQ RUUHFOWI LFDARQ RUWH SD P HQAR DWRAN GYIGHIG BEMRQD RQWHWEAN RUDQ RKHJLCRHDH RUGRUBDVHLQ WH
QP EHUR VXA \KDWH T HANG Z DWWRAWWHFHSWR FROUGHDIRQB \WHFRP S

&KDQIH LQ &RQARCB IRMMRY/ 7 KHARP SHODINRQFRP P WWHP D LQIWVRBIGVFUNRD DANHWP HOQ LY DUGLY JUDQMG RUDAIQ WP HSURWR FRGAGHIZ W RUDN\MAKHWP H
R DRCQYHLQFRQMROFNHDD [Z DGHWHU L R EHFDGAHIBGLOFRUGHDNRQR DSD P HQAMQFDK RURKHUFRQIGHDIRQLQ P RXQASHMDHHNOORWHH ARV L D) R
WHSUFHRULP STHE SUFHSHMOMR FRP P ROWRAN LOWHFKDQIHLQ FRQNRCRYHMHSHKOUHH HIAVH EDHRUSXUADHSUFHR \KAK [Z D6 Z KIFK P D EHSOGLP P HADMY
RURYHUWH YR \AHX®IR WHIZ DG L \R EHDAXP H5 RUQZ UKW \KEMBMAG WHH RUH B \WH\XIMYLQ) FRSRUDIRQ RUD SOHARUVEMADY R \KFK \KYYLQ)
FRUSRUDIRY | RTBZ Q) \KAK FKOQIHLQ FRQARD LUL CFFHBLDADQ WP HSHIRGY RUZ DYHDQ RKMHUFRGEWR)Y UHDMY \R\KH YR H HIVH SO P HOARUGMMEXWROR DO
Z DG\RWDAD) [ DGR DKRTEHIZ KRHHP SBR P HIWDYEHHQWUP LCDMG DVDUAKOR DRKDQIHLQFRQIRCP D EHYHMAG H HAVHG SIGRUGMUEXAGLO! X@RQRUEHRHD
OMI[HGE WHFRP SHODIRQFRP P IWKH LY R EH SXURDUHG | URP DKRIHUZ KR HP SBR P HAKDY BHHQ \MIP L(DAMG DV D UAXE\R DAKDQIHR FRQIRO XSRO \WH KRTHIV
WX RUDQ CP RXQAR FDWK. HINXDOMR WH DP RXQAKDAFRXTS KDYH BHHD REVBGHE XSRQWH H HRVH SO P HOARUGMMEXIR) R \VKAK UKW KOG \KFK [ DG BHHD PAUMHD®
H HAMEGI RUSD CEGI RU Y \MP (DM Q) \WHD RAMBQEQ) [ 0E RUP DNH Q) RNHL DEXR HOAR \iH 7 DB/ WHD RAMBEQ) DY WH FRP SHODIRQ FRP P LWH GHP V
GHFHWDY RUDSSURSUDM\R UH GRAKAK WIQLRMRQRURKDQIH 7 KHQ®P BHUR \KDUWA/AXEVRAR Q) T DU\KDOEHURXQE-G\R WHGHIANZ KRBIQ®P BHU
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7TIDQMHIEON 1 RIZ OGP D BHDAMIQHS WBQIHUIHG \RG H AKBQIHG HIPXP EHHG SBRIHG RURKHZ VHK SREHDMG RUGVSRHGR B DKRGHUH A-BWA Z LIORUB\ \WH
@7 VR GAAHAGAWEWRQ RUB JUWRDQ P P HADMICP 1O P HP BHUR \WHKRGHU \EWMRVWR FRP STDRHZ LW CESTHEGIQY V

$PHIP HONDQG 7HP LCDIRY 7 KHFRP SHODIRQFRP P LWHP D DERSWEP HIG DQG UAALQG XBV UHIIY \R\KH OGP LQVDARQR \WH( XU, GFHOYH3 @D DUGLP HIG \KSHIG
RUMMWIP LCDMWH ( TXAW , RHOIYH 3 @0 EXWR KK P HIEP HNRUWIP LCDNRQ Z LADEH P DGH\WDAP DMUDED DG DEYHYHD 1P SOLYWH UIKWR D) SOMASDOAZ W UASHRAR
) 7 O UFHYHG\HIE XQEUWH ( TXAW , FHOAYH 300 Z WWRXRH SOMNASTOA FROMHIVRKHUWDD TP HIGP HONV\WDADUH GHRHADY VR SHIP MKH IO R [Y OB/ 1Q
FRP SIDQFH Z W CBSIFCEGI Q7 V , Q DEAWRY (R [P HIGP HMMKDAAXOV QUA® RUIQALHA®  LQWH UBAIROR \WHH HAMVH SUFHR DQRSWRQRUG$S 5 RIKDARKHE LM
UATXUUAAKDUHKRTHUDSSURYDOXQEHUDSSOFCEGIQY. Z L@EHP DEHZ WRXWKOUHKREHCSSURYDD

" WHARU&RP SHODARD
: HSUP DU® XVHP RQKO | H/D0G WRFN RONRQ.J UDQAM\VR DAEFADQG UABEQ TXOM LHG FOQRCOMARVHYHRQWHYROG 7 KLY FRP SHODARQUH GRMG\WHI LCDADOFRQGUMROR \WH
GRPSI) QWA GUARRUFRP SHODIRY Z HFRMGHUWH I QU LFOQAZP RXQAR \IP HWDARUHRRLY H SHIGLQ I XDLA) WHUGAN\RWHERP ST DV/Z HID/WH\N.@GYHC
UIXUWGE RAUP HP EHYR WHYRDE ' XUQ) WH\ HUHIGG' HRHP BHU 9LRARUH+ XDQ) OG5 HIN; X QGQRAFFHYHID FRP SHODNRQ! ROMHUVAYIFH/D/QURRY
7KHFRP SHODIRQAVFBRHGLQWHE 6XP P DY &RP SHODIRQ7CEG! CERYHUSUIHOMKHRECARP SHODNRQIRUO U+ XDQ) OQG0 U; X

2 XULQE-BHIG-OARQ HP SR HH QUHRRLY DUH FRP SHDMG LQ FDK DG WRAN RSWRQ JUIQWV 7 KH QRO HP SBR HH GLHRRLY WFHYH R FRP SHODIRQLQ FDK DQG N
ROWRQ.JUDQIVINMUDSSR QR HINDAKH DOQMOKDUHKRTHUP HAMYY 7 KHWRAN RONRQJUDQNVIHHDID YHATXOUWA® RYHUIRXU HOW

2 XUQRQ HP SR HHAUWHRRY UHFHYHGWHI RGZ 1Q) FRP SHQDIRQGAUIQ) \WH\ HIUHGHS' HRHP BHU

IRQ(TXW  1RQ4 XDOLG

) HY
(DG , QRHAYH " HHUHG
RU3OGIQ 300 &RP SHODIRQ 2 WHU
&DK 6WRAN 2SMR)  &RPSHODIRD  (DWIQIV  &RP SHODIRD
10PH $ZDUV  $ZDUV 7RED
3HH X\K 5 DQI0
/ RAV/ HEHAQ

$P VO \D
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BHRXUW 2 Z GHKIS Rl & HIIQYHHLIADR Z GHVDQG0 DQRIHP HQW
7 KHIRTBZ LQ) \BEGIVHVI R LG RWP DIRQDVR ' HHP EHJ UHIDAQ) WHEHHIADIRZ GHIKIS R \KDWR RXUFRP P RQURRNE
HIFK SHYRQNGRZ QB\ XV\REHWHEHHIADORZ GUR PRAWED R WHRWBRAQ) \KDWR D) FDWR RXUYRIQ) \HRXUMAY
HIFK R RUPXUHQW HRAYHR [ IFHY DQG QLHRARLY DG
DOH HXWHR | IFHYDGGAUHARYR \WH&RP SR DVDIWRXS
3HAHQIIHR EHHIADORZ QKIS R FARP P RQWRANLVEDHGRQ KOW/R FRP P RQWRAN RAMBRAQ) DVR ' HHP BHU

%4HCH LFLDORZ QHUKLS LV GHMIP LGHG LQ DFFRUEXFH Z LW WH KOV R WH 6( & DG LGFOGHY YR RULQYHWR HOASRZ HUZ LW UAGHRAR. RUMWH SRZ HUVR WHFHYH \WH HFRGRP LF
EHHIWR RZGQIKIS R \WHVERXUMEY |, QFRP SN WHQ® BHUR \KDUWEHH LADD RZ GHGE DSHYRQ DG WH SHFHQBIHRZ GHIKIS R WDABHYIRQ \KDUA/\WWDAKH SHIRQ
KDVWH UWKWR DFTAUHZ WO @ VIHIGFOGG LFOAQ WURKIK WHH HIVHR D) ROWRQ RURKHUWI KWRUWH FROMHMRQR 0 REHUMERXUMN + RZ HYHU WHH KDWY
DHQRMFOGGLOWHFRP SUBINRQR \WHSHAHQIIHRZ GUIKISR ) RMHUSHIRQ

8 QOWRNHZ NHIQAFDAG Z HEHIHHWDADOSHYIRQY TP HELQWHEEGIKDYHVRBI YR DOGLOMWY HOABRZ HUZ WK UASHRWR DR \KDUVEHH LADD RZ QG WP

&RP P RQB\WEN %4-CHLFLDD 2 Z GHG
1 0P HR %HQH LADCR Z QHJ 6KOLA/
" IWHARYDOG1 P H3( [ HPARYH2 11IFHY
9 IRRU+ XD
CHBN: X
3DXG @R
0 DIN( 6FRW
3HH X\K 5 DN
/ RAV/ HEHIQ
$P VD LD
7RED WARYDG2 [IIFHY  LQVRED
$ UP IVH& CRMIOD DAL XQG/ / &
BBBEEEEEE8

| HRKDQ

8 BW RKHZ MH QRMG WH EXMQHAY D3RV R HFK R \WH QUHRRY DGH HHAMWHRIIFHY R VFR$WIKIS $, +RAQIV WSWH1( 5HPREG: $

,QFOGV L \KDWWE 0 U+ X0 DOGKDYYRIQY DOGAVSRMYHSRZ HU 1L \KIW/R FRP P RQWWREN LWKCEGIXSROWHH HIAVHR Z DWIQNMR SXUADHKDUWY
R FRPPRQWRAN LL KDWY/ R FRP P RO IRFN \XEMPAR ROMRY/ H HAMEBIZ WO @V DG LY KO R FRP P R RN \KEMPNR RN
CESUHALDNRQUUIKW ( [ FOGHAKH U KWR UFHYHDQ® BHUR HIRAVYKDUY LQDFFR EDGFHZ 1\ DQG \KEMPAR WH FRQIM HIALH/AFWRW LOWHO HIHLE JUH-P HOV
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,GFOGV L \KIWRZGHGE 0 U; X DJGKD/ YR DQGAVSRIMHSRZ HJ 1L \KOUWWR FRP P RQWWRAN MACEBI XSROWHH HAVHR Z DUDON VR SXURDH
\KIWW/R FRP P RQWRAN OG5 UL \KIWW/ R FRP P RQ VIRAN \KEMPAR ROWRY H HAMEGIZ MO @V ( [ FOG WH UWIKWR UAHYHD QP BHUR  HIGRAW
KDWY LQCFFRUEIFHZ W DG \XEMFR\WH FRQIY HIFLAVVHVRIK LOWHO  HUIHUS JUHP HOW

,GFOGV L \KDWRZ Q-GR 0 U$ @0 OG5 IL \KOWWR FRP P ROWREN \KEMPAR ROMRY/H HAMEGIZ IMQ @V ( [ FOG/\WHUIKWR WFHYHDQ® BHJ
R HURANKDOWAY LQCFFREDGFHZ LW DQG\KEMPR \WH FRQMY HIFLHAFWR W LOWHO HIHUS JUHH-P HOVY

,GFOGV L \KDWRZ GGE 0 UBFRMWDEG LU \KIWR FRP P RQWRAN \KEMPAR ROMRVH HAMEGIZ MM @V ( [ FOGY\WHUIKWR UFHYHDQ® B-UR
HOLRAVWKDUAY LQDFFREIGFHZ 1\ DG \KEMPAR WH FRQII HAHAFWRW LOWKHO. HIHS JUHP HOW

,GFOGV L \KDWRZ GGE 0 U5 0QNaQ 0 1L \KIW/R FRP P ROWREN \KEMPAR ROMRY/H HAMEGIZ IMQ @V ( [ FOGWHUIKWR UFHYHDQ® BU
R HURANKDOWY LQCFFREDGFHZ LW DQG\KEMPR \WH FRQMY HIFLHAFWR W LOWHO HIHUS JUHHP HOV

,GFOGV L \KDWRZ QGG 0 U/ HBHEQ 006 1L \KOWWR FRP P RQWRAN \KEMPAR ROMRQ/H HAMEGIZ WO @V ( [ FOGHARHUIKWR BFHYHDQ® B
R HORANKDOWY LQCFFREDGFHZ LW DQG\KEMPR \WH FRQMY HIFLHAVFWR W LOWHO HIHUS JUHH-P HOVY

,GFOGV L \KIWWRZ GGE 0 U0 MDD L \KOWW/R FRP P RQVIBFN EMPAAR ROMRQVH HAMEGIZ MKGQ @V ( [ FOGMVKHUI KWR UFHYHDQ® BHUR
HOLRAVWKDUAY 1QDFFREIGFHZ 1\ DG \KEMPAR WH FRQII HAHAFWRW LOWWHO. HIHS JUH-P HOW

7KHVEPXUMEVDHAUA® KHISE $ UP IMAH&CBMICD DXAL) XQG/ V& D&D P 0D, \V@QG/H HP SMGFRP SIQ WH20 DWAL) XQG  DQGP D EHGHP HE\R EHEH(H LADD
RQGE L $UW MPHEDSMD/ / & 3$ WP IMIFHETEMED  DAKHLIQMWT HWP DEIHUR \WHO DXAL) XQG D35 L 6WYHDYR G DAKHO DI 0 HP BHUR $ UP LVH
&DBABD 7 KH Z CUTON DUH \EMANR D EHH LADORZ GHYKLS @P MIMRQR Z KIFK \WAK @P VBINRQ UAXUEW \MH KREHUIRP H HIAMQ) WDASRIMRQ R \WH Z DN
WDIZ RXCB UAXONQWHKREE-UDQG WD LIDM/RZ QQ) DWUH HIVH DQ® BHUR \KDUWWR FRP P RQWHNLOH AHWR \KHEHH LFLDORZ GHIYKLS TP MIMRQ 7 KHOGEHN
R $ WP IMIFH& DSV DXAM) XQG/ VB LVFR$ WP IMVHEDSMID/ / & 0 DAVRQSYHOH W) GRULHZ <RIN 1<

6HXUWAH/$ XWRLL HG | RJ, WXDQRH8 QGHJ( TXIW & RP SHODARQ 3@QY

7 KHI RGBZ QY \EEGIVAIVI RW FHYEIQLE) RUP DINRQ CERXHVHRXUMEV DAKRL HG | RUMKOFHXQEHURULRHQIYHSTIVDVR * HAHP BHU

D E F

1XP EHUR
VHRXUMEY
UP 0QQ
DYDIDE®!
1XP EHUR : HIKWG I RUIX\MUH
VHRXUMEY DYH.DJH IWXDQRH
VREHIWKHG XQEHUHTXIW
XSRQ H HAMHSUFHR FRP SHODWRQ
H HRVHR RAEQEQ) SOQ HFXGEQ
RAMEQEQ) RSWRQV VHEXUMEY
FSWRY/
ZDUDQVDG ZDUDQVDG WHORMGLQ
3MQ&DMR) WIKW UIKW FRXPQ D
( AW FRP SHQDIRQSDN
CSSIRYHGE. \KDUHKRTHY
( TAW FRP SHQDMRQSMR/

CQRAIBSIRYHGE \KDUHRTHY
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7 KHI RGBZ 1Y \EEGIVAIVI RW FHYEQLE) RUP DINRQ CERXHVHRXUME DARRL HG | RUMKXOGFHXQEHURXULFHYH STV IRUG$ 56 D/R ' HAHP BHU

D

E

1XP EFUR
HRXUMEY
UP DQQ]
DYDLDE®!
1XP EHUR ©HIKWG IRUIX\WUH
HRXUMEY DYH.DIH [XDGRH
VREHIMKHS XQEHUHTXW
XSRQ HHAVHSUFHR ~ FRP SHODIRD
H HAVHR RAMBQEQ) S@Q H FOGAQ
RAMEQAQ) ROWRQY HRXUMEY
RSWRQY
Z DUDQNVDG ZDUDQVDQG HORPMSLQ
3@Q&DMR) UIKW WIKW FROP Q D
(XU FRP SHODIRQSDD
CSSIRVHGE. \KDWKREHY
( T]W FRP SHODIRQ SO/
(RAZSSIRVHGE. \KDUKRTHY
7RED
7(0 &(57$,15(/$7,216+,36$1' 5(/$7(' 75$16$&7,216 $1' ' ,5(&725,1' (3(1' (1&(
$ GYDQFH/GHWR) RXQELY
$VR -0OOY DGV GHR | RAGHY \REBG XU 0 U+X0Q) DGO U; X DODRHGS LIKIS S, DQGZ HHUEOG ZLK
UHFR GG DVOG/IRVI URP IRXQGHYDVR ' HRPEHU XU 0 U+XOQ DQGO U; XZHHUEOG HFK ZIW  UHFRGHG DY DGYORVI P

IRQGHYDVR ' HAHP BHU
0 DM ROQ$ JUHP HOAZ LW 9 LRRU+ XDQJ

2 Q6HBWP BHU ZHHOMJG LQR DP DAMJGIQDIWHP HOAZ W 0 U + X0 ZKHIE KHP D SURVGH DEAWRIO XQAQ) R XS R XQEURHMDOQ\MP VDG
FROGURY 7KHDIWHP HOASIRNGYIRUIQMIMR © HDJWHG\RSD LQAMMWRUWH DG/ORVR D05 IMXHG Z DUWIONV R SXUAKDH XS \R KO/ R
FRP P RQWHFN 7 KHZ DWIQNKDYHDQH HAVHSUFHR SHNKOUH DUHH HIAMEGILP P HADMD XSRQIMKOFHDGZ LOH SILHLQILYH\ HILYI RORZ L) \KHEMR WO
7KH | DUYDOHR \KHZ DUBA BFR GHGLQ SHIP DIHAEXWN LOWH FRORICDMS EDIFH\KHAV DG Z DVIX® H SHOHGROWH@MR JUDQA7 KHHDUHQR RAMBEQ
DGYORHY XQEHWHP DAMGDODIBHP HONVR * HR-P BHU 7 KHP DXMUGDQDI UHP HIZ DAMP LCDAG6HBWP BHU

» QEP QUIFDWR)

7KH &RP SO0 W FKOUAU QG B\ @ V SURYIGH WDAKH &RP SI). Z LODIQGP QI LW GUHRRY DG R 1LFHY R WH [ XCBWAH WASHP WG B * HIZ DH Q¥ ,Q DEAMRY \WH
&RP SI) KDVHQMIGLOR LQEP QUIFDNRQDIUHP HOVZ W LW ALHARLY DQGH HRXARYHR | LFHY

3RIFAHVDQG 3 LRAHEXUHYI RUS HIDMG 3 HORQV7 LDQUDRMRQY

SXVNOQNR WS XAW&RP P IWH FKDUAM \WWHS XAWERP P WH Z LOKDYH WH UASROUELOIV \R BYLEZ. UHIMAMG SOV WDQULRMRYY $ 2 UHDAG SHIRQWIQLAIRG LY DWIQLRIRD
DUDQIHP HOARUUHIMRQKLS LQZ KIFK WHSRWWERP BLCDIRQARP S RUDQ R IW\XEMGDUHYZ DV 1V RUZ LOEHD SDWFLSDOMKHDP RXQAR Z KIEK IQRYHGH FHHBY
RUIRM\R&Q DVZ HUP DQDA\P DEBUWERWY) FRP SO~ WHOMHUR L DG L R RUDMDIHREODAHVR WHER FRP SOINGIMVADD Y  DOGLQZ KIEK
00 UHIDWGSHIRQKDG KDVRUZ LAKDYHDGUHAWRIQRLHAWP DRMIDOQMIMAS 2 HDAGSHIRG P HIQ/

p=2

bR SHIRQZ KRLY RUDAQ WP HOAUQ) \WHDSSTHEBISHIRGZ D/ RHR WH&RP SIQ fVH HRAWHR | IFHY RUGUHRRLY

p=2

00 SHIRQZ KRLIVNIRZ QB WHSRIWARP ELQDNRQFRP SO0 \REHWHEHH IADORZ G(UR PRMWDD R \WH&RP ST YR RN

D) PP HADMICP IO PHPEHUR D) R \WHIRFIRQ) SHYRQ/ Z KIFK P HIQ/OQ FKLES MMEFKLAS SOHOAMMMSSIUHOMERAH MEQY PRMUIQ@Y | DRHILQ @Y

VRO AXIKMIQAZ BRKHIIQQY RMMAILQ@Y R DAUHRRU H HXAWHR ILFHURUDEHH IADCRZ GUR PRMWDD R WH&RP SO0 W YRIQ) MRFN

DG SHIRY REHADQD\WMIQMNRUFP SR HH \KDUQ \WHKRAMHKRBR \KFK GUHARU H HRAWHR I IFFURUEHHIADORZ UR PRMWDD R \WH&RP SIQ
YRIQ) N DG

p=2

O WP FRERDIRQRURKHHQIW LOZ KIFK D) R \WHIRMIRQ) SHYRQVLY DSIN@HRUSUCASCO RUQDMP LAOUSRMRY RUQZ KIFK MK SHIRQKDVD  RU
JUDMUEHH LFLOCRZ GHYKLS LQAMMW
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7KHS$ XAW&RP P [WkH KD/ HABEQKHS D SUH CESURYDOSRIR DQG SURHEUY | RUDGWIXGWHDMG DG \HYLFHVAKDAFIQEHSHIRP HG B WHLGE-SHIGHADQWRLY Z LKRAW
\GHALLE DAKRL DNRQIURP \KHS XAWERP P IWH\EMAAR FHVEIQUAMFRY 7 KHSRIR \FIVRWWH\SHALLE VHYLEHYSUH CESIRMGE. WHS XAWERP P LWHHDQG\WH CSSOFCE®!
P MR/ Z KLBIHOXUQY WHIQE-SHIGHFHR \WHLQE-BHIG-DADXQWRAR DXQAVWRXUI LDGROOWBAM HWLY QRAP SOUHG 7 KHSUH CBSURYDCBRIR. GRHVQRMIFOGHDGHBIDIRD
R P DEIHP HWR \WHS$ XAWERP P WKH UASROUELONA XQG-UNH ( [ FOQIHS W XUQ) \WH\ HIUHIGG' HRHP BHU \WHS XAWERP P LWkH SUH CESURYVHG DODXQWIG
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DA HON 2 XUDXGAW DOR LFOGHE HYDDOM) WH CFFRXQIY SUGASGV XVHE DG\ QU LFDQAAANP DMVP DEHE P OEDIHP HQADYZ HIDV HYDDDMY) WH RYHDOSUAHBIROR
WHFRQRIEDAG LOGADDWIAP HON - HEHIHYHWDWRXUDXGEW SURVLGH D UDRIEGIEDLYI RURKURIQRD
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2 LIDQ] DARY

$IIKIS$, +RAQV ,F WHERPSI) " RE$IIKS LVDKREQ FRP S LFRSRDMGLQ' HIY DUHWDAH HM EXMGHV WURIK WZ KRD RZ GG\KEMADY $ IKIS
$, \F *$IUKSS,” 3URMRWHIRP DIRQR 6XSHUGIP SBIS, ,&F 1O WH&RP SI) RSHDAGD/S LUKIS$, ,F IRPH® NJZQDV-' / ' LIMIDB\ VWPV , & 2Q
0 DK 6XSHUBIP SBIS, ,OF FKOQHGIWQP H\RS LIKIS$ , + RBQIV ,(F 6XSHIBIP SBI$, ,GF ZDVIRP HELQ-00AY WURKIK DWKDMHH FKOQIHZ W -/
CLJMECB\ APV, GF -/ ' LIMICB\ WPV, F Z D/LFRISRIDAMGXQGHMH@Z VR WHB\BMR © DKIQIWRQRQ-XQH

2Q HRPEU WH&RP SO FRP SBIMG\WH P HJHU WH20 HIJH) FRQAP SDMGE. \WH P HIHUDIUHP HOVWHE0 HIHUS JUHP HQV ADAGDVR -XCH 58]
P HG-GRQ6HBMWP BHJ B DWGLPRY %< 7( $ FDOMRO&RS 3U<76° %< 7( 0 HIHUBXE ,(F D: DKQ\WQFRSRDIRQOUGDALFNZ KRD RZ GHGKEMADY
R %76 30 HIHUGXE DOG$ LIKISS,

(HAWH' HRP B 0 HIHJBXE P HIHGZ W DG LORS IWKIS$, Z WS LUKISS, DV\WH\KXNYIQ) FRERDIRY 7KXV $IUKS$, BHFCP HDZ KRD RZ GHG\WEMGADY
R WH&RP S0, QFRQGHANRQZ MW WHO HIHJS IWKISS$ , FKOQIHGIWQ@P HIURP 3$1UKIS$, + ROQIV ,GF° W3$ IUKISS, G’

) DLU9 DOH7 LDQUDRARQVIQ & RQGHAARQ Z I 0 HLOHU

$VDUAXOWR \WHO HIHJ \WHERP SO0 HIMIG LR \WH | RTBZ LQ) WIQRIRQY \KDAZ HIH P HDAXUHG DADUYDOH DQG YO TXOWA® Z 1K WH WKDUH SUFH DG RMHULP V $ Q
FKOQHLYQRQ FDK DG LYV UHFRGHGD/DINQRUIRWIQRNHIGRP H H SHOH 6HH1RM ) DUODDHO HDXUP HOVIRUP RUHLQ RUP DARQ

/ \CELONV DVR / |ICELON DVR
' HRPEH " P EHY

( DERAMICELON

: DUDQMICEMN 3XEQF: DUDQN

: DUDQMICE@N 3UYDM: DUDON
7RBCICE QNP HDAXUHEDVOUYDOH

2WHIGFRP H H SHOH UHIOMGWR LOWKP HOVUHFR.GHG DAVDIUYDOHGAU WH\ HOWHIGG' HHP BHU DG

YXMCHN

7KH &RPSI) LV D URBAAG , GUYHD @B P DIIHP HWSOIRP WDMRYHY FRP SB] DB FKIBIHY |RU @UH LOXYAIRDY RSHDAY LQ G QP IF DQG P IWIRQ FUMAL
HOMURGP HQNZ W UTBLGD LRUDMQ) YROP H/R DEHQ) LQIHAAMG| URP DMP LOW® WSEIGD JURZ QY QP EHUR GBVRXUAHY

7KH&RP SR \RYH\WHHFKDBQIH/E WIKRMUQ) 3 @IN - RUXQIKRMUHG DI DAWHHZIH WH GFDIRQ DAZ KLIFK \WH QDB LY JHH IDMG DG FROAMS DG GYHIDILQ) SXBRH
EXO%, PREHY 8 QIKRXUHG RIEAN DN Z KK VWA MR H5 DV TXBRBNYH AN FBQIRAEH SURFRWHS DG DD H3 YD FRYHMRDOA@W \RRY 06 P HKRG/
SRMHIHD WUKRMHE DB WSIFDD FORI R HG DY TXEQIBIRHAD LVKLIKO RJIDQ] HSDQGHMO G-HASKHIEGIR P DFRKICHODQIQ) DORIWP V

GVKFMUCQ) DG WHD DD LY ADBXMQ) $, P RGHY DAKHHEIH YHYXV WP WY \WH GO URP \WH HGIH EDFN VR D FHOADCSURAHALG) GRDIRQ | RUVIRKRMUKY) DG DDOMY
HIEGV U-DOWP HG-AMRQP DNQ) DG G GUYHYRSHDNRICH | LAHER

7KH &RP S \GHAOD HY LQ LQIHWMY DDDYDMDEG! P HEEDE 1URP HEIJH EDHS VHRRY XVHG B\ JRYHIP HWDG @7 HI RAP HOADJHAHY DRXQG \WH Z RS LGFOGQQ)
KYHAFH AP HDY YIGR DXGR WBP HA  DFRAVIF VHP LF 05 DARCRP RXV GYIFHY DR Z W @UH FRP P HADOFR.SR DR/ Z WK | XQEP HOE P LOUFCSCEONY
DOGUATNXULP HOV
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' DBJHHDMB \WHHHZIHEDHGVHRY LFOAQ IGR FIQWHQ EH KQWURKIK WH&RP S0 VWCHES , P RGHY R GAMRNRBEVRV SIWHWZ MKIQWHYIGR TP H 2 GFH
DR REMANY GAMARMG | RUH CP S®1 DR DAMRP RALG DEAWRDOIGHI 1Q) FKDIAMIMIFY R \WWH REMPAADQ EHH WERMG T URP \KH LP DIH LGFXA Q) \WH CRHQVH SO RDIIRMY DG
\KHP DNH P RGHODQGFRBUR \WHDARP FA LB 7 KLY SURFHWR D0 1Q) GJ1JLQ) DOGFDAMIRU] QI LQIRIMG ADBILY UH HUHG R DV3 MRKRMUIQ) ™ \WHADD

$LIKIS $, VR \E DUH DBZ V FXWRP HY \R YLHZ \IKRMUHG QDI BRI LQ WHDOWP H DV Z HDDY \R FRGAVWHIRKHY RQ WH WKRMUHG QDI DAD @AM SRQAIQ WP H 5 HIOWP H
MAKRXUHG GO XVHLFXGHY 1RUH BP SB DDWP VRQ DVEHALLF CFHVH SO RUDVSHALLF P DNH P RG-ORUFRBRUR DXRP RELGBH 1 RQ UHDOWP H WKRXUHG QDM XVH LFOGHY TRU
H P S® VHDIRKIQ) D@REDHR YIG-R @ \KDAKDY BH SUMRXAO  LQIHIMS DG WRUHG R | LQG LOXMCA R D SDMAXQUCHH SDIMEHQ) YIME®! DRQ) Z W RMHUBIIHS
YHUIFB FKDUIRMIMNAY\XAK DVP DNH P RGHCDOGARBUR DQDARP FELGH

$ GAMRIOHIHGE® H5$, P RGHY HIEGI P LOURBVRAGAMANR) DOG UFRIQUWRQR FRP P RQ DG PP WIXGHS REMAN \MAK Dv 0Q DA WERDVSHIYRQ DQP DOED) RU
ZHIBRQ $ KIS S , VP RGHY SURYIGHMP LOUGED SROQN| RUKHH REVIPANSHY DB QY D00 WWKH CELOW \R EHQRIVLHGLQUIOWP HR \WHGHARIROR D\GHALLHG REVIPNIGG
P LOUD VUK | RUKIMRLIFDED GAMARG REMAW ( [ TP SBVLFOGHGHARNY DU W OGS EROVORY Z MW \WHUUASHRMYHWEEOOP EHY DG KXQ@UHI MDARQ QP EHY

7TKH&RP SOQ V$, P RAHIYY) SURAHWVMBWZ W SIHWICHSS , P RGHYITURP IWWWFKQRERI\ HRX WP SDNVEHY/ Z KIFK WHE&RP SO \WHQ PXWRP L] H/XMQ) SURSUHBN CDBHN
\MERHEWZ DB/ W PMEP HITXQTXHZ RNGZ NP HQV @ KHIHPXWRP HY KDHSUHH W) $, P RGHYRUHQILGHY \WWH&RP S0 LOM UDMY\KRVHP RHY RUHQILGHVIOR
LWHIHSDNRP DIRZ 1Q) PXWRP HY VR GYHDIHSURSUHY P RGHYZ MKOQWHS LUKISS , VR\E DIHHRX WP

7KH&RP S VSUP Y RIHIQIVIFOGH2 XERWS , $ RIRSRIY DG$ IWKIS &RP P DG , WRIHIQIVOGRZ FXWRP HY/\R P DI H\WH UGB CRRW \KH I X@@DB A HA Fe Z KHD
DRGZ KHHWH QGHHGIWXMQI DKLIKO VHRXUH SHIP DRHS EDHS DURKIWWRMUH

7KH&RP SDQ HP SB HG M W WUH HP SR HVDVR ' HRPBHU 7KH HP SR H D KHIGDOWUHG LIQ 5 HP RQG @ $ DQG DUHVKSSRUAMG B\ DJIURZLQ) WP DAW
SXWRP HUSHOMUR ( [ FHBFHEFDAGLO&KDEW 1 & 7KH&RP SO HP SB HEHIKWIHVDLUAK DQG GHYHBSP HYBHYRQHIQ70Z DQDVR ' HA-P BHU

6XP P DU R 6LIQUIFDQ/S FFRXQAQ 3RIFAHY
YDUVR 3UHHQBMRQ DQG&RARIEDIR)

7 KHCAFRP SDQ 1Q) FRORIEDIMG | LADOA DOV HQW LCFOGH \WH CFFRQIVR WH&RP SR DG IWZ KRD RZ GHG\MEMADUHY |, QMFRP SDQ - DFARXQIV DG \WBQVRWNRQY KDYH
EHQHIP LCDMG 7 KHSWEDDNRQR \WHHFRQRIADRMG | LADGADOWBINP HQVZ HHSWEOHGIQRRQRP W Z W8 6 JHHDD DFAHBWG CHFRXQMY SUCHSBY 3* $$3°

) XQRIRQDOSXUHGR

7KH&RP SO VUHBRUY) PAMA V\KHS 6 ' RIU7KH&RP SO IVIXGRMRIORUHA IRUS 6 RSHIDMRY/LV\KHS 6 ' RMU7KHRSHDIRY/R =HSSHID: REZICH ,(F
DOGIW\KEMADY =HBSHIQ70Z D) / V& WIHKHE=HSSHID XVHWH70Z 0D' RIUDYIWIXQRRICAAUBMR  $ WIFK SHIRGHIG = HSSHIQW EDDGRH \KHNY WEQUDAM LOR
8 6 ' RMWEDHEXSRQWHSHIRGHIGH FKOQIHUDM Z KIGIWHUMBIAP HOVR RSHDNRQYDQGFRP SUKHLYHGRW DG WP HQVR FDK | BZ VOHWIQMAGLQRS 6 ' R
EDHGXSRQDQDHIIHH AKOQHDMGUQ) WHSHIRG

&DK DQG&DWK ( TXLYDBRW
7TKH&RP S FDWMILHY KLIIKO @rXG WP SRIDY LQYHXR HQWV Z W DR RUJLCBOP DMWY R \WWUWHH P RQKV RUGW Z KHQ SXURKDHG DY FDK HEXLYDBRWV 7KH&RP SR P DQEIQY

FOK BDDgAHY DAYDURXV | LCOADOLOXNRYY ¥ DDHY DAB 6 EOONV DH IQXWG B WH ) HBHIDD' HBRW, QXUDERH &RERIDIRQ XS \R 7TKH&RP SR KDV QRN
H SHIHRGD) GWHYLQWXRK CFFARXQWV DG BHIHYHY WY (R SRHG\R DR MJI QU LFDQAIM | RUFDK RQG-BRW
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5 HYHQXH5 HFRIQURQDQG' HHILHES5 HYHOXH

7KH&RP SIQ SUP DUO JHHDM/UYHXHIURP \DBVR W P \/DQG SURGKAN DG WH UHIDAG SRIVRQAIFANKXSSR YR PP HY 7 KH&RP SDQ VSUP DY WK WP VOG SIRGEW

LCFOGH2 XERWS , $ FURSRIVDQGS LUIKLS &RP P DG 7R AWM \WHP DMUMY R \KH&RP SO0 IV SIRGAWBYHHWWDMDY EHHDUHFRIQ] HSFRQIWVSUP DUO R DEXQEBGR IHIQ)

R KOWZ DUH DQG \R B DUH Z KLEK GHIYHY RQ SUHP LVH \ROMRQY W LW PXRP HY 6HE0UDM TP WG \R \B CUH \KEVAUSIRQ VHLYLFHY KDYH BHHD GHIYHHG \R PP HY LGFOGQ)

WRHPXVRP HY\KDADUH CEGIVR RSH.DMLOQ D FBRXG EDHG HIMURGP HA7 KHWEQRNRQ SUFHUHFRI QY HG DY UHYHXH U BUAHOVWMHEP RQAWHERP SDQ. H SHAMVVR EHHONBG\R

DOGLVSUP DU ARP SUIMASR SURGENBYHH GHAR UHMLQY/DOG YDULEGIFRQUCHDIRY LFOGQ) \DBVLGRHOMH/SIRVIGHE\R FARP HY 30 P HOWWSHID GHZ MO R
FOBQEUE VR WHIQYRFHAEM

7TKHE&RP ST UHFRIQ] HY UYHDXHZ KHD SURP VA JRRGY RUVHLYLEHY DUH QM HUBG VR FXWRP HY/LQ DO TP RXQAKDAMH GRW\WH FRMGHDIRQR Z KIFK WH&RP ST H SHAW\R
EH HMVBG LOH FKOQIHIRMWRH JRRG/RIHYIFVE IRBZ Q) DILYHWAS SRR LGOI WHFRQUERAZ LK DPARP HU LGHOM \WH SHIRUP DFH REQI DRV LQWH
FROMFAW  GHMP IGHWHWIQOARQSUFH  DIFFDMWHWIQORAMRQSUFH DG UWHFRIQ] HUAYHOXHZ KHORUD/WH&RP SO \DIY LHYD SHYRUP DFHREQIDINRY DVI XUKHJ
GAAUB-GEHIZ 7TKH&RP SO JHEHIED SURYLGHDZ DUION R W PXEP HY | RUIW\R \& D SURGEW DG VALY | QWH HYHQWKDAKHIH LY DIDOWR  Z DUDQMV LOVKRK
DIUHP HON \WH &RP ) LV JHHDD REQIDAG \R FRUMPAIKH SURGPARUMVAYLFH R FRQRUP \R \WH Z DDV SURYIMRQ D/ VFATRUW LQ \WH CESTFCE®! DIUHP HOWVRU Ll \WH
&RP S LV XTEGIRGRR WHPMRP HULY HQMBGRVHNDUH XQGR \WHSXUKDHSUFHR \WH SURGENIGVHYIFH JHHDD SURIDAG RYHWHFRUEPAMP ) ROWH\ HOLY
HGG' HHPEU DG WHERP SI) AGQRARXUDD MJQU LFOQAZ DDV H SHQHYDQGDVAKAK DZ DUDQI BAVHYHZ D/QRVRQIGHGGHHADY DVR ' HHP BHU
0%

3URGEHS HHXH

SURGPWIHYHXHLY GHIYHS SUP DU [URP \DBVR \WH&RP SO0 VM WP RIHIQIV 2 XSRWS, $ FURSRIVDQGS LWKLS &RP P DG 7KH&RP SIQ BARIQ] HY SURGENHYHXHDA
D SRIQNQWP HZ KHQ\WEBHWIQIHY Z KHD\WH SURGEN DLHWKISSHE RUZ KHY ARQURCR \WH K AP LV WU HLUHG R \MH PXWRP HU Z KLEK X\KOED LV XSRQGHIVHY R \KH P
DQGZ KHY FRQMPMOOSHURUP DOFHREQ DARQYKDYHEHHO\DMI LHG

3 RWE ROADAMG X SSRW HYHOXH

SR RUEFABXSSRWE 386" UHYHOKH LV GHIYHE SUP DUKD [URP \WH &RP S0 I/ \XSSRWDG \R\E DUH P DQMIDIFH DI WHP HQV 260 $° 7KH&RP SIQ V386 LGFOGH/\WH

WIKWIR WFHYH RQDZ KHD DGG Ul DYDMDE®! EDAY 1 XMUH XQSHALLLHG | LUP Z DUH XSIUDGEH DG | DMWY DY Z HIDDY EXJ 11 BV DQG HP DODQG WBSKRGH \KSSRW7 KH &RP SO0

DERFDMY/D SRMROR WHWIQLRIRQ SUFHWR \WH3&6 SHIRIP DJFH REQ) DIRQ EDHSE RO DFRIMEOY P HKRARE\ 005G UHFRIQ] HY/\KH DWRADAG UHYHH RQ D\RELI KWICH EDLY

RYHUWH HXP DAG\MP R \WH\XSSRWEHIRG 7 KH&RP SO0 1 \XKSSRWWARQAEFN DUHWSLFDE RHWR |LYH\ HOWZ W DQDYHIIHR [RXU\ HOY SD P HOMVGHZ MG R

FOBQELY A VR WHIQRIFHGDMDQGP D [GFOGH ROMRQ/\R B ) RUWH\ HIWHGG' HH-P EHU 0% WH&RP ST WFRIQ] HG BYHDHR 0%
UASHAMHD UMM R RH\ HIU\KSSRWARQAMERW ) RUWH \ HOW HGHG ' HRHP BHU oG WH &RP SI) UFRIQ] HG UYHDH R 58]
UASHRALYHD UHDMG\R P XM HIVXSSRYWRQMFV

2 \WHUGHMAY

7KH&RP SO HOUQVRKHUVALYLFH UYHDHY | R LOXBEIMRQVHLYLHY WRQQ) DG AFHMQ) Z KIFK DUHVKRYAMP 1Q QDMUH DG UHYHOAH | RARHH VYL DH BFRIQ] HG DAKH
WP HR SHURP DOFHZ KHOWHVHYFHLY SIRVGHS ) RAWH\ HOWHIGG' HHP BHU 0% WHERP S UFRIQ] HEUVHDHR DG WASRNHY UHDMG
R RKHMYEY
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&ROACRNVZ W 0 XEIS313 HIRP DGRH2 EQIDARYY
7KH&RP SO0 IV FROMPNZ 1K PXRP HY R VWD FRQIELQ P XG0 SHIR P DFH REQ) DARQY \WDAADQ LGFOGH \WUHH VFEDDMREQIDIRY/ L DKDWEZ DHFRP SRHOWZ KIFK P DL EH
EXQEDG Z W KO DUH CFRHARUNY D05 \WWH HP EHEEG | LUP Z DUH HAHQMIOWR WH | XGRIRDIW R \WH KD D FRP SRHQAGHIYHIG DARHWWP HR \VOB! L \H UKV \KH
&RP S 1V GRZ QBOEEG! | UH DSSTEDRY DJG \R \E DUH VROMRY/ DG UL WH UKW RUKH PXKRP HUVR UFHYH SRIAFRQMIPARKSSRW33&6°  DNMUWKH LQWIOVDB! 7KH
&RP SIQ VSURSANDQG3&6 RN HIQIVKDYH\LI QU LFDQAKBQERCH | XGRIRDOMAY DG FOSCEMMY $ FFRAQIO \WHSURGENVDHAMWPVURP \WH&RP S 1V3&6 \HYEH/D/
PXWRP HY FOQ BHH IWURP \KH SURGEW Z LKRXANKH 3&6 VHYLFHY DQG VKAK 3&6 VHLYLFHY DUH\VFEDUDAD LGHOIVICEG! Z WLQWKH FROMFW 7 KH&RP SIQ CFFRXQIV I RUP XGIS0!
DIUHP HQNZ AW DMQIGIPXRP HUD/DMQIGIFRQMFA \WHFRUERMOOAMP \OQG ROVEMBFHR \WRHDI UH-P HOVLQAFDMWDAKH P D BHVR FRAHD UHDAMGWDAH DUH 1Q
HIHAWSOWR D MQI®! FROMFA7 KH P RQAR FRMGHDNRQ\WH&RP S H SHAWR WHFHYH LQ H AKOQIH I RUGHIYHUGY RO \WH FROMIPALY DERFDAMG R HIFK SHURUP DQFH
REQ DNRQ EDHS RLW UHIMYHWEEDERHVHIG) SUFH

7KH&RP S FWEEQKHY WH\WEIQERH VI SUFHXMQ) WH SUFHY ADUIHG | RUD GHIVHIE®! Z KHQ VR WEODMD |, | \WHWBERHVHIQ SUFHLY QRARBVHYCEGI\WURXIK
SDIMDQLANRY \WHERP ST HP DMAKHWEERHVHIIY SUFHEDHGROUWSUAGQ) P RGCOQGRIHIQ WSH SIRSEWRUZ&6 VHYIFH/

7KH&RP S KDV HBRMS\WH SUTRNFDCH  SHAHWR QRADXAN Z KHKHUD FRQUDAKDY DM QL LFBQVLADIEA Q) ARP SRHADYWHE&RP STQ (VMBAG SD P HQAMP VOUHGW\KDD
RH\ HU

7KHERP ST \VHIYIWSURGAVSUP DUO \MURKIK DALHANDBYI RIH 7KH&RP SDQ FROUGHY UAYHH\R EHHIHSZ KHDOR \WHI RIBZ Q) FUMAIDOUHP HY
& TKHE&RP S KDVDFRQALFZ IW DR HAKDARU-DA HG RUAHCE® U KW DG REQ) DIRQY
e 3URP MHGSHIRP DOFHREDI DNRY/DHIG-QNIHG
& 7TKHWDQLANRQSUFH RANHIP RQMWHERP S0 H SHAMR UHFHYH LVGHMP LTE®!
e 7KHWDQLRANRQSUFHLY DIRDAG\R P XEMBGISHIRP DFHREQIDIRY DOG
e 7TKHE&RP S KDADM HEWHSHIRIP DOFHREDI DARQ/AR \WHFXWRP HJ

7 HIR FRQURALY HVIGHIFHG XSRQSDAIHR W®1BQGUMN R GRW\R\KRHPXMRP HUXQBAWWWHERP S LY BHTXLUHG R SURYLGH DEAWNRCBOHFHY

7KH&RP S V\KRWMP DQG &Y WP GH HIHG UYHXH DD \RBBG 58] /R ' HRPEU 7KH&RP S IV \KRWAMP DG &Y \MP
GH HWHG UYHH EDDRH/ \RBDG DG D/R ' HHPEU 2 1 \H GH HWHG UYHH EDDFHR 0% DVR -0
0% WHERP SO UFRIQ] HSOBSIR [P DMD 0% GUQ) \WH\ HWHEG' HHP B DG UASHRAYHD

$ FFRXQN5 HRHYDE®I DQG 3 URVMRQ | RU& UHAW RWH/

7KH&RP SO JHEHIDED \HIY W SIRGAV\R @I HIRYHIP HBCHQMY DG L HFRUSRIDNRQY LQ\WHS QMG G\BIAY $ FFRXQIV UHAH.YDE®! DUH R G-G DAQYRAHG P RQN DG
DUHQRQ LOMANE-DIC)

7KH&RP SO GHAMP LGHG HIMP DMR - XQFRIBRNEB! DFFRXQNV UHFH YCE®! EDHG SUP DU® RO CAMDOKIRUFDCEDG G-EADGG \OBY UMOWHIE/ PMRP HYI DA DOFRBWRO DG
JHHIOHRFRP IF FREGWRYY 8 QG-UWH CSSIFDNRQ R $ FFRXQIY) 6\IUEDGY SRAIFDIRD  WH &RP SDQ TV KIMRUFDOFBGEWERW H SHIHIFH SURMGHY WH EDLY | RUNH
HXP DARQR H SHRMG FUGEWRMAY D/Z HIDY FXUHWFRGRP LF DG BXMQHW FROBWRYY DG DQIASDAG | XMUH HRGRP LE YHOMWDAP D 1P SCRAFRGBRIELOW |, QGHYHBSELQ)
WH SHRAMGFUGEWRYHXP DM WHERP SDQ - HYDODAMG\WHCBSURSUDMIURGEQY) R | LQOGADCDAHVEDHG XSRQIWHYDDDMROR UM FKOUIRMIMIFY LFXAQ) FROIGHADIROR
WHWSH/R SURGEW DQG HYLFHVARTS $ FRRXQNEDDRHY DUHZ UMKOR | DI DQWARH DEBZ DQFH | RUH SHRAMS FUHEWRWHY DMUDTP HIQVR - FRGPRNRQKDYH EHHQH KDAWMG 06
WHSRMMIO RUBFRYHY LVFRQIGHIHGUP RM
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2 FFDIRDD AHWEQ Q) WIEAQ) PMRPHY ZKR URAMHD STOFH OUIH REHY Z LAOKDYH XQAKDD OLIH WFHYCEGY EDDGRHY UHDMYH R \KH \REDJURY WFHYCEGY

0 DEDIHP HWP RQRWWHSD P HOWI RAKAH@LI HEDDRHY/FRHD DG YHY RWQUATXLYSD P HWR H MY LQYRIFHVEH RIHWKISSIQY G \DBVREHY $VR ' HHP BHU
0% WH&RP SI) GG QRAKDYH D UAHYH | RUFUHEWRWHY Dv DIDOFFRXQNV UHAHYDE®! DUH FROUGHIHE FRIPRMEG! $ FFRXQIV UHFHYCE®! EDDGRVDYR ' HAHP BHU
0G  OG-0DAY ZHH 0% UASHRARYHD

SROFHOWDIROR &UHIWDQG6DBYS N
7KH&RP SIQ VHIY LW SIRGANWR FRP P HIADCDOGJRYH.P HWAMRP HY XQEHUDI WP HOMWDAIHQRP DD SOGZ MO @) VR FROMPARP SBURD

) RWH\ HIUHIGG' HHPBU WHERP SIQ KOG UYHHI URP. QQHIV B R PXKRP HYDQG | RUPMEP HYUBUAFOMG R \REDUYHDMH 7KHSUP DY WDRQIRMH
KUK GYHOR PXRP HUFRGFHORDARQ! RWH\ HOUHG-G' HAHP EHU Z DVGHR UHIDGFHRQWHHI RAUPMEP HY I RAWH\ HIUHG-G' HAHP BHU $VR' HHPEU

WUH PR HY U-SUAHADESUA LP DMD R RAMDDAQ) DFFRXQAUFHYCEGY ' XH R \WH QDM R WH PP HY DQG WP HD SD P HAKIMRY PP HJ
FROFHOUDNRQ QG FUHEWIMN LO CFFRXQAB-FHYCEGV LY HANP DAG\R EHP LQP DD

) RWH\ HIUHIGG' H-PBU WHERP SIQ KOG UHYHAHI URP \EYHOI | RUPXARP HY DG RHPARP FUBSUMORG R \RBCUHYHOAH DIRRXIK \KFK DKLIK GYHC
R PXRP HUFRFHQADRO LY QRAVSIFDD 7 KH SUP O UDIRQ 1 RUWH KLIK GYHOR FXWHP HUFRGAHQADARY | RUWH\ HIUHIGG' HAHP BHU ZD/GHWR RHOUHREGLU
WFHY-GIOMM  ZKIFK Z D/IXOBGIQWH\ HUHGG' HHP BHU $VR' HHPEU IRUPMEP HYWBUAHONSSUR IPDAMD R RAMBEQ) CFFRXQ)
UHRHLYDEGY ' XHVR \WHDMUHDQG FRFHQADAROR \WH PP HYDQGWP HY SD P HWIMRLY - FUHEWIMN LQ CFFRXQABFHYCEGVLY HAP DAGWR EHP LGP 0D

, QHORY

7KH&RP S VSXUADHR LQHIRY  SUP DU FRP SXAMMAYHY 1V XQGEHISNHD VR P DIFK SXUKDH REHY UFHYHG I RP FXVRP HY 8 SRQUFHSWR LOMHORY WH&RP S0
JHHD®D FRILIXSY \WH VAYHY DG 06/ SURSUHEY VR DUH RO \WH VELYHY BH RUH \WKISSQ) RAW7KH &RP SDQ KRDY LOMHQRY |RUD \KRWSHIRG R WP H DG DVR
" HRHPEU DG VKOG QR LOMHORY LQWEAN |, QYHIRY  YOOH LY SUP DU P DAUDOFRWY DG LY YOOHS DARH GZ HUR FRWVILLALQ | LIXMARXAP HKRG RUGHA
D) CEGIYDOH

| R | LYHG$ WHV

7TKHERP S0 UYLHZ VIW G QYHE DAV RULP SOUP HADGROW RUZ KHY AKDQIHY LQ FLURXP \WEIGFHY LG FDM \KDAIKH FOUY LQY TP RXQAR DQ DAHAP D QRABH UHFRYHLIEG®
/ R @YHE DAVHV XQGE-URHIEQ ALLFXP \WURHY DUH UHBRWWG DAKHGZ HUR FOW QI TP RXQARUI UYDOH $ WHMR EHAVSRHGR DG DAMHNV RV SHRMGWR SIRIGHDQ XM
VHLYLFH SRAMQIIOR \WH &RP SDQ DUH UFRGHE DAKH GZ HUR FOUWN QY TP RXQARUIDUYDOH GBI \WH SURVMARG FRIDARADAG Z WK VI \KH DVEV 7R \KH H WQAFDLY L
YOOHVH FHG 1 QUYDOHY DOLP SOUP HONBRW LY BFRIQ] HG LORSHIDIY AKXV 7KH&RP SI) WFRG-GIP SOLP HOMRMVR  |RUWH\ HOWHEG' HAHP BHU 58]

5 FDURK DQG' HYHBSP HOW [ SHOWY

5 FWHOUK DQG GYHBSP HWH SHOAY FROIAR \WHFRIMR HP SR HAY FRQXEIION DGG FRQMPRY Z KR GALIQ HILGHHUDGG GYHBS Q. SIRGAW DG SURFHWHY DV Z HDDY
P DALIDY \XSSTHY DG CAOMXVHGLOSURGAQ) SIRRNVSH/

7KH&RP S IV PU-QAUA-DUAK DG GHYHBSP HWH I RW DUH SUP DO 1RAVHG RQLP SURVIQ) WH&RP ST IV SURSEN 7KH&RP SIQ LV DR CRIHD LQYRYHG QLG LY
Q. CESIFDIRY 7 KHE&RP SDQ VAXUHQNQMITOMP DRQY) Z W RANGHFROKGEQN KDY FRQUGHIEGIH SHIHIFHZ RINGQ) Z W \WHOSSTEDARQR \WH&RP ST W \AMKQRRILY
DOGWHUCSSIFDIRYY 7 KH&RP SO0 HYIDIH/AKILG SOV H SHWDY UG VR \KSSEP HOARHERP ST VIQMITOMP 7 KH&RP SIQ EHIHYH/WDWVARQIMXHSE GYHBSP HYWR
Q. DG HIOERHG\WKGRBILHYLY FWHIOR \WHERP SO0 V1 XAMUH\KFFHW 7 KH&RP S LOPXUHG UAHDUAK DOG GHYHBSP HOM SHOMVR DG I RUKH
\HOWHGG' HHPBHU 0% UASHRAYHD RQGHYHESP HNRIYLANY
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6R\WDH HHBSP HQ&RIW

&RV LGPXUIHG LQ WH GHYHESP HAR \R\Z DUH SURIUZP V| RUWH & RP STQ) T SURGXRN DUH AKOLIHG \R RSHIDINRQY DY LGPXAUMHE XQIDWAKGREILEDO! HDIELOW R \WH R\ DUH KDY
EHHQ PABEQKHG * HHIDD \MKQRBILFDO! HDUELON 1 HWEEDKHG Z KH \WH\R \&Z DUH P ROXG! SHURIP VW SUP DY | XGRNRQY GAFUEHS LQ W RIILDOVGHA LFDARYY FRQBEQ/
1 FDMUY BTG | RUAYR EH XVCE®H LQ D SURGAINRQ HOYLLRGP HWLY FRP SBIMD GREXP HOAG DOG \WH UHIDAG KD DUH SRINRQ R \WH SIRGANY FRP SBIM $ [ \WUWFKQRIILFLC
| HDMELOW 1V HFAEEQKHG D0 DEAWRIOFRWY DUH FOSMI HG & DEMUT) DNRQR VRIE DUH FRUNV FHDVHY Z KHQ \WH R \EZ CUH LY \XEWERMDD FRP SBIMDQG VUG | RUWIQMIGHS
XVH 1 R\R & CUHGHYHESP HOWRWWKDYHEHHQFCSMID HGDVR ' HRHP BHU 0%

&RWR 1 H% HYHXH/

&RIR QHABYHOAV| RUSLRGENLGFOGH/FRP SRHVDG | UHIKWE RWAR - GHABYHODMHY | RUSRIWARQUEFYXSSRIOGE RMHMVAYLFHYLGFOGHY/SUP DUO WHFRWR  SHYIRQQHIDG
SHIRQGHOUHDMGH SHOH/AR FROGFNP SBP HOBIRY/DOGRYRQ FOHIANKXSSRW

$GHIMIQ)
$ GHMNIQ) FRWV DUH KDL HG R VHIY  JHOH.IDODGE OGP LQWADYH H SHQAY DV LGRS $ GYHMNQ) DQG P DUNAMY FRW I RUMH\ HOWHIGG' HAHP BHU 0%
ZHH 0% UASHRALYHD

6KLSIQ) DQG+ DGR R 3URGFENV

$ P RXQVELGBGWR PORP HYI ROMASSLQ) DOGKDQEIY R SURGAWDHIGFOG-GLOHABYHIHY & RAVIGRXUHG UHDMG\R \KISSQ) DQGKOGEIY R SURGENDUHLGFOGHGLQFRW
R UMHOHV

) DUODXHO HOKUHP HON

Y QUYDOH LV WH H FKOQIH SUFHWDAZ RXQS EH UHRHYHG | RUDQ DRHNRUSOIG\R WO HUD QCELGW  DQH IMBUWAH LOWKH SUGASTORUP RIDGYDQE HRXY P OUNHAYRUVH DAVHARU
CHON LQOQREHAD WIQLRNRQEAE HHDP DUN-/SOMASDONRQWWHP HDXUHP HNEDM 7 KIVARSF DOR HABEQAKH/DI QUYDOHKIHDA  Z KIFK WXL FOOMI LEDARQEDHG RO
REVHLYCE®! DOG XQREVHLYTEG LORXAW Z KHQ P HDKUKY 10UYDDH 7 KH I DUYDOH KIHIDUK. GMMIXMKHY EHE HHD DRXP SWRQY EDHG RQ P DA REVALYCEG! LGSXW DG D0
HUWMVRZ QDRKP SIRYY XQREVHYTEBILGSW 7 KHKIHDA\ FRODMVR \MUHOYHY

JHHD 2 4 XRNGSUFHYIQCRRYHP DNANI RUGHQIFDCDAHNV DG CCELOMY

JHAD 2 CRXWRNHAKDQGYHIRHIGSXAWWDAHHMHUGLHA® RUGEUHA® REVHYTES! DG

JHAD 2 CRWARWKH YDODMROP HERGRBU\ DU XQREVHLYTE®! DQG LI QU LFDQAWRKHI DLUYDOHP HDXUHP HQWV
7KHE&RP SO0 LQUDED UHFRUGHG IWVHIRUVHRXUHG FROYHMEGI SURP IMRY R/ HDCRAWITELOW  XQYHWAG HOMRAWKDWY  DQG \WH Z DUDQNVWKDAZ HH IXHG Z 1K WH GRAV D
IOUYDOH UP HDXUHG RQ D URXUY EDAY DG FRMGHIG WP DV/ HHD  LOWIKP HQV 7KH SXEQF DG SUYDM Z DUWIQN Z HH FROIGIG / D OQG  LOXWKP HQV
UASHRRYHD 7 KHVHQRUVHPXUHG FROYHWEBISURP IMRY QR Z HIHFRQYHWMG R HDAW GAUQ) WH\ FOUHIGHG' HR-P BHU 7KHUFRGGYDOHR RK-UILCDGADCOMN
DQG MCEMMY Z KIFK FRQIWMSUP DUO R FDK DG FDK HIXYDBONV CFFRXQNV UFHYTE®! RKHUPXUWHQADAHN CFFRXQN SO CEG! DQG DFRUKHG H SHOAV CSSR P DM WKH 10U
YOOHR \WHUASHALYHDXHVDQGACEOMVD/R * HAHP BHU DG  DUHEDHGXSROWHKRWWMP DMHR \WHDMVDGACELONY

7KH&RP SIQ FIWLI LHYDVACEOIA/I). FRMPAMKDAL. UNXUHGHANFDAK VFINBP HQVLGFOXQQ) DUATXLUHP HAR GHAVFDAK VEINBIWH FRQAMFAL DOHYHNRFPAY DG L \KDAEYH)
LVRANGHWHFRQUROR WHERP ST RU L JLYHWWHFRXQALSOWY DFKREHR QHAFDK VHMBP HOARUMVENBP HOAQ\KDUAY SK\ IEDOVANBP HARUGHAKDUHVANBP HW
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" HIYDIWH/ ICEONAY/DQG( DUORXW LDEON

7KHERP ST GRAV QRAKVH GHLIYDAYH LOXKP HONV\R KHEJHH SRXUA/AR FDK |GZ P DOHVRUIRIIQPXUWHA UMWY 7KH&RP SDQ HYDODAYDDR W1 LCBGADOLOMKP HOV
LFOGQ) WKHE\KDOUH SXURKDVHZ DUDQN DQG HURAWKDUA/ AR GAMP LGHLL \XFK LOXKP HOWV DUH GHLYDAYHY RURRQELQ | FDMU/WDATXDD\ DY/ HP BHEGHG GHIYDAYHY SXUKOQ)
R$68  DUG)$6%$6& 7TRIF  3' HIDMWH/DG+HIIQ) 3$6& ~  7KHFODMILFDARQR GHIYDRYH LOMKP HONV [FOQQ) Z KHKHMKAK LOXKP HQW\KRXTS EH
UHFRGHG D/ ACELOMY RUDY HIXW 1Y UH DAAAHG DAMRHHIG R HIFK USRI SHIRG 7KH&RP SO0 RIWL LY D/ ACELOMNY D). FROAEFWWDWL. UTXLUH GHAFDK VFINBP HQW
LFOGQ) DU HAR GHAVFDK VNS VH FROMEPAL DO HYHOARFRXY DG L \WDAYHAY RAMGHWH FRQUROR WH&RP SIQ RU LU JLYHWH FRXQMSDW DARFHR QW
FDK VHABP HOARUVHINBP HOAQVKDUWAY SK\ MFDOVANBP HIARUGHAVKDUH\HIBP HQV

$VWKHO HIHUFBRIQ) WHERP SO DAXP HG SUYDM STR-P HOAZ DUDQNV DG SXEQF Z DUDQW $VR ' HHPBHU WHH Z HH SUYDM
SORHP HYZ DUDQNVDG SYXEIF Z DUDQNVRAMBEQ)

8 SRQFRQXP P DIRQ R \WWHO HJHU \WH&RP SIQ HYDOOMS \KH Z DUDQN DOG FRIFOGHE \WDAKH GG GRAP HANIKH UMD \R EH RO LHG Z WLQ \WH WRNKREEH Y] GH LAW
$FFREQO \WHERP SI) UFRIQ] H/\KH Z DUDQAQWAKP HIN DY ACELOWNAY DATLUYDXH DQG DOV WHLOAKP HIWM\R | LUYDOH DAHDFK UERWY SHIRG 7 KHIQWICHWP DMG
IQUYDDHR \WH Z DUDQW Z DV P FDKUHG XMQI DO RQM &.0UR VP XOMRY 7 KH\KEVHTXHAEMP DAG | DUYDDH R \WH SXEQF Z DDV LY EDVHS RQ WH QXAG SUEH LQ DR CRIYH
P DUNHNVRUVKAK Z DUIQNZ KUBIWH I LUYDOHR WH SUYDIM STRHP HOAZ DUDQN FROMHVAR EHP FDXUHG XMQ) DO RQM& DR MP XDIR)Z M WHNA LOSXWEHQ AUR® RJ
(QAUA® REVHYTEGISXEQE Z DUDQV OKMG SUFH

$VIHFERQ) R WHO HIH WHS KIS $, VHRUMKRTHY \WDAKRT KD R FRPP ROMRAN R $IDKIS$, $IDKSS, ROMRY $LIKIS$, HIMRWZ DUDQVRUS LUKIS $
6% 5 VKOGWWHFRQMY HOMWUKWR UFHYHXS\R P LARQDEAURDOWDIVR FRP P ROWERN \XEVRAR FHUBQFRQMYI HIAHY 7 KEVHHDURXWKDU KDYHEHHOFDAIRU] HGLQR
ERFRP SRHON L \WH YHWAG VKDY \KDATLUH DWRALDMG Z MW MRANKREEHY Z W YHIAG HDAW DARHFERQ) R WHO HJIHAWDAZ LOEH HIWHG XSRQDAKUHYHP HOAR \KH HILGRAW
P LGMRQH/DGG L WHXQYHWAG VKDY DARALDMG Z 1N WRFNKRTEHY Z W XQYHRG HTXW DAKHFBRMQ) R WHO HJIHMDAZ L@EHHOGHE RHAHUP DQQ) HYFHSHIRGZ LK
WHERP SI) ROWHUXQYHIAG HDXAWY KDWY DG XSRQIAKUHYHP HOAR \WHIHDLCRAWP LBV

7 KH HDRXWKDUAY DARADAG Z WK YHAG KDY DUH BFRIQ] HG DV GHUYDRYH CCELOMNY LQ CFFREDFH Z LN S 6& DV \KH HYHON WDAGHAMP LGHWH QP BHUR HIRAW
KDWY/ UTXUHG R EH UHDDHG RUMMHG DAKHFDHP D EH LGFOGH HYHM\KDAZ HHMQRARBDO LQEH HG\RWHIDLUYDOHR FRP P RQWRANR WH&RP SIQ 7 KH HIURAWKDLY
Z HIH P HDXUHG DAKH O HIHJFBMQ) DG \MEVHTXHO® P HDKUHG DAHCRK BRI DM XQIMDVANBEG RUZ KHD\WH. P HAXKH FUMMID | RUHTXWY FOOWI LFDIRQ $ FFRAQIO WH
&RP SN UFRIQ] HY \WH HORAWKTUAY D/ QCELAMA DAYCIU YDOH DG DMV KH LOXKP HOW R | LUYDOH DAHIFK USRI SHIRG 7 KH HURAWKDLAY Z HH YDOHG XMQJ D
0 RQM&DUROTOMY

$ VWKHFRMQ) R WHO HJHJ WH HDCRXWKDUY DARALDMG Z K XQYHUANG XQEHDLQ) KDWY/ Z HIHFRQUGHHGR EHHIXW LOXUKP HWDQG YOOHS DAZSSUR LP DAMD

" XUQ) WH\ W HGG' HHP B DG WHERP S0 WHAN EDHS FRP SHODIMRQH SHOH I RUWH YHAMY R HDRXWKDLY Z DY $VR ' HAHPEU
XQHRIQ] H5 FRP SHODINRQ FRWHIMG VR XQrHAMG HILCRAMKDUH \RUBG 7KHZ HIKWMG DHIH SHIRG RYHUZ KIFK WY WP DIQQ) FRP SHODIRQ FRID/

H SHAMSVREHUFRIQ] HGLY \ HDOY

' HIYDIRYH Z DUBRADQG HAMRXWKDUHY CCHONA DUH FOWL LHG Dv QRQ PAUHNICHOWNAY DY WHUQMXGDNRQ LY (RABDRIED H SHAMS R UHDXUUH WH XVH R VLI QU LFDQARXUHA
DWHVRUBHDUHWHRBDINROR - PXUHNITH DI/

BWREN UDHG&RP SHODIRY

7KH&RP SIQ KDV \KDUH EDHG FRP SHOUDIRQ SV XQGHUZ KIFK HP SR HY FRQAXEIRN \KXSSTHY OQG QUHRRLY P D EH JUDQAG UAKMERMG WHAN RN DSSUHALDINRD UJKW
LCRHQIYH RN RSWRQY QRONXD LHG VRN ROMRYY XQHAG HORXWKDUAY DG Z DUION R SXUKDH KDWY R FRP P RQ AREN DAKH | CLUP DUNAAYDOH DAKHWP HR JUDQW
GVREN EDVHG FRP SHODIRQ FRUALY P HDXUHG B\ WH &RP S DARH JUIQAGDA DQG \WH I UYDDHR WH [ DG LV BFRIQ] HG DV DQH SHOH RYHUWH WD VHYLFH SHIRG
ZKIFK 1V JHHDD WH YR SHIRG 7KH &RP SO DEWVV WRAN EDHS FRP SHQDIRQ | RUAKDQIHY \R WH AP DM R H SHRMG HIXW [ D6 | RUHUMUAY EDHG RQ CRMOC
I RUHWMUHH SHIHIFH 7 KHH 1 HAWR DWW \iHI RUHWMUHUDMLY BRI Q] HLOWH SHIRG\KHI RUHWMUHHXP DMLY FKDQIHG
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GFRPH7O W/

,GFRP H I HY DUH CFFRXQMG | RUXMCQY \WWH QCELOW P HNRG ' HHUWHG S DAFWV DQG QRN DUH BFRIQ] HG | RUNDAMUH\EE. FRQAHTXHRHY DAMEXEE®! \R QLI HHIFHY BHE HD
I LCDQADOWBM HWVDLW QI CP RXQVR H MY DAHVDQG QRO DG \WHUUASHRYHWY EDFYDQG CHARSHDIYY GWOQG\Y FUHEWDW IRZOG/ ' HHIFG\Y DAMANVDG
CHONVDHP HDXHGXQ HIPAG\E DM/H SHRMGWR 0550 WA} CEGILGRRP HIQWH\ FOULQZ KIFK \WRVH\MP SRUDY Gl IRV OUHH SHRAMGWR EHUFRYHIHG ROANBG 7KH
&RP SO VCELOW \R DT HGH HWGE DAV G-BHB/ XSRQI XXUHAE CEGILGFRP H DvZ HIDV\KH TP MIMRQ/AVAWHGEHBZ ) RUILDCADOFERYY SXSRHY/ DGHHG\E
DWHAP XW\EH WBFEHG B D YDODMRQ DIRZ DOFH L MY P RUH ONHD \WDQ CRAKDARP H SRR RUDDR \WH GHHIHG Y DWHIV Z LODQRAEH U] H3 SURUR H SILDNRD 7KH
&RP SI) FRQUGHY KIMRUFDOD0G | XAMUH VI CEGILGRRP H 1 XMUH UYHIDOYR H MY V] CEGI\MP SRUDY G HHIAHY T CEG! LGRRP HLQ SURUFDWY EDFN\ HOLY DQG RYRQ) \f
SOGRQ) VDADLHY/LODAHMQ) \WHGH-G I RUYCODARY

&RP SUKHQMYH / RW * 0Q

&RP SUKHOLYH W JOQLYGH LGHE DAKHFKOQIHIQHNAW R DEXMGHWGUQI DSHIRGIURP QRQRZ GHARXUAHY 7 KHHZ D/RKHUFRP SUKHMYH®WR DQGJOQR
UHDAMGWR I RIMIQH FKOQIHWIQIMRQI RAKH\ HOWHGG' HHP BHU 0% UAGRNHD

* RQJ &RGFHQ$S WHIP HOW

7KH&RP SO0 DSSIHVS$ FARXQIMY 6\BELGY &RAILFDIRD 3$68& © ' FRKHR 8 GRHIBLQIFY DERADQ ( QMY $ELOV \R &RMXH DV D * RQJ &RFHD
Z KIFK \KH ) LCDQAD0S FRRAQIY 6\BEDGY YROG 2)$6%  IWKHG \R SURVGH JXAIFH RQ GHMP LQQ) Z KHD OQG KRZ BRI FRP SIQHY P XWWAVFRH JRQ) FRFHD
XRHIBEQNA LQ\WHUFRQRICDMS | LOGADOWEAP HQV $ 6& WXL P DEDIHP HQAIR SHURLP DAFWP HOVR - DD HQIMY CELOW \R FRQIMXH DVDJIRQ) FRIFHDZ LMQ

RGH\ HOUR WHEMR IWMOGFHR WHHQMMY FRORIEDAG LCDGALDONBAP HONV RUZ MMQRGH\ HIUD\MAMHEIMRQZ KUK WHFRQRIEDMS | LQDCADOAIMAP HOVDUHDYDLOEGIR
EHIMWKXHG Z KHQ DSSOFCEG! ) XUKHU DFRP S P XWABURYLGH FHMBQ GVFRKUAY L \KHIH L2 \KEWBQINDOGRXEWTERXWRH HOMVIV CEAW \R FRQMXH DV DIRQ) FRFHS DG
P DQOIHP HOASDQY WK DEBYIDM WH JRQ) FRFHD ,Q) HEXOW WH &RP SIQ O] HG LW FDK UM HOV DQG RSHIDIRQY DAGDIKURIK ) HEXOWY DQG KD/
GHAMP LGHG\WDAVEDHG XSRQWWHE RP SO0 IV PXAUMHDADYCLOEBIFDK DQGRSHIDIRYY \WWH&RP ST KDV QR \KEWTQDOGERENERWV CELON VR FRMXHDYDIRQ) FRFHD

8VHR (W D

,Q SUHBIUQ) WHH FRORICEDAMS | LCDQADOMEBM HQV 1Q FRQRP W ZIW * $$3 P DEDIHP HOAY BTXLUHG \R P DNH HAP DMV DQG DXXP SWRQ/WDAP D DH HAAKH WHBRWG
P RQVR DAHV DG (CE MY DG AVFRKUHR FROMYHADKHN DG CCELOMYD/R \KHA@M R \WH FRQRICDMS | LCOGRDOWEMAP HW DQG \WH U-SRUMG P RXQAR UAYHRHY
DQG H SHOHY GAUQY WH UBBRMYY SHIRG/ $ PXNTDUAXIV FRXGS GLIHJIURP \WRVH HAP DMV 6L QU LEDQARKP DMV DG DAXP SWRQY LGFOGHG LQ \WH & RP SIQ T FRORIEDAG
I LCDQADOWEAP HOWV UHDMAM VR \WH FOBX@IR) R UYHH BFRIQURY WRAN EDHG FRP SHODIRD YOODMRQ R FRP P RQWIBFAN YDODIRQ R VHIRUVHRXUHG FROMMED! CRAV
Z DUDQACEQW HIURAWKDUH QRN DARXOY | RUSRMIMOICEOMNY [GFOAQ) LGFRP H\E H/ YODDNRQR GHHHG\L DAV DQG YDODNRY DXKP SWRQY UHINMG VR \KDUH
EDHGARP SHODIRD

,GFRPH / RW 3HJ6KDH

YDUF LGFRP H QW SHUMKDUH LV EDHG XSRQWH QHACFRP H GBW |RUWH\ HDWHIGG' HRHP BHU DG GYIGGE \WHZ HIKAWGDHIDHWKIBYR AR P RQMEAN

RAMBEQ) ' LOWG QHAFRP HSHNKDUHLY GAMP LGHGXMQ) \WHZ HIKWGDHIHQ®P BHUR FRP P RQ\KDUYDQG SRAMQIIOARP P ROKDUY UBUHY \WHAOMYHH I HAVWR

AN RSWRQY Z CLUDQN DGG WHAN CESUHADIRQ UKW RAMBAQ) GAUQY WH SHIRG XMQ) WHWHDAXY WHRN P HKRG &RP P RQWRAN HIXLYDBQN| RUWH\ HUHIGG' HAHP BHU
DHQRAMFOGGLOWHFDBXDNRQR AOWGHIQQIV GW SHMKDHILYHQWHERP ST LPAGDERWOG\WH DHOQNAOMYH 6HH1RM 2 ( DQQIVSHNKOH
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5 HSRUBEGIGHIP HOW

7KH) |DGADCS FARXQIY 6\BEDG/ %ROG RU) $ 6% $ FARXQIDY) 6\BUEDG &RAIIFDIRY RU$6& 7RIE  6HIPHABHBRUMY  UHTXLLAY \KDADQ HMSUMA W-ERYYHDRMG
L RUP DARQCERAWA SRMEGIVHI P HVLQ W/ LDRDCU-SRIVIMAKHGR IWARENKREHY 2 SHDY VP HOWDHGH LQHG DVFRP SRHQVR DQHQIWY | RUZ KLEK \HSOUDAMI LQDGADC
LQRIP DARQLY DYDLOEBI DG WD B XTUD WYLHZ HGE\ \WH&EKIH 2 SHDIY © HAMRQO DNJ3&2' 07 IQGHAQ) KRZ \R DRFDMUARXUAVR DOLGAYIGTDHIP HOADGLO
DAHMQ) SHIRP DQFH 7KH &KIH ([ HOAYH 2 (11U &KIH ) LCDGALDD2 | LFHU 06 3WMG-OADH \WH &RPSDQ IV &2' 0 7KH&2' 0 P RARY WH UWYHH DG H SHOH
FRP SRHOV R WWH YOURXY SURGEW DQG VHYLFHY WH &RP SDQ RIHY BXWRSHIDIRYY DUH P O HG 006 | (DROOSHURUP DRH LY HYDDDMS RQ D FRERIDIRQ Z LGH EDAY 1Q
FRP SOUMRQ\R DEXMCHN ST Z KK LV GYHBSHG HIFK \ HUS FFRAQI® DORSHDMRY/DHFRMGIGE WHE2' 0 R EHRGHRSHIDY \HIP HADQG RHU-ERWEGIHIP HY
DV FRQIEEGHG LQ \WH & RORIEDAG 6\IAP HOV R 2 SHIDNRQY DG &RP SUHHQMYH , FRPH / RW \R WH FRQRICDMG | LCDADOMBAP HQV 7KH&2' 0 XY FRORIEDM GH
LFRPH GW DV W UTXLHG P HDXUH R VHIP HOQASUR WY DV VKFK. P HDKUH LY GHMIP LQHG LQ CFFRUEDGRH Z W \WH P HDAXUHP HOAVSUGHSEBY P RUWFRQUMMOAZ 1\ \KH
FRORIEDAG! LCDGALCONBA HON

5 HRH/S FRRXQIMY) 3 IRQRXQR-P HONV

Q' HHPEU WH) $ 6% MKHGS 68 3 FRPH7O W 7TRIF ,PSIRAP HIWR, FRPH7 ' DWFRKWY  3$68 © $68 UL SXEQF
HQIM¥Y RQDQDQQXICEDAY \R SURYLGH D\IEX@UUDMUHFRGAGDARD XMQ) ERK SHFHOEIH/OQG USRI AR CPRQNV R WHUSRWGLGRP WY H SHOH RUBHHIW
IRP FROMXQ) RSHDIRY \R  \WHSUIRGEAR WHLGFRP H RURW | URP FRQIMXQ) RSHIDIRQYEH RUHLGFRP H\S H DQGWH CESTFTEGIWIMARY | HEHIDO QDNRED LGFRP H\E

(DMR WHMUMGRIR) FRQUY R GRP LAGIXQ) \S-AILE FDMRUIY DG VFEODM AVFRXUH IRUDQ UFRGAAY) MWW VZ 1WLQ FHVEQ FOMIRUEY \KDADUH HIXODWR RUJUWDMJ
KD D\SHALLHG TXOQMBYHWUAKRS ) RUHTFK DOXO0SHURG SUMVHOAG $ 68 DOR UMY DI ERWY . HOMVA/ R GVFERHWH\ FHOUVR GDM P RXQAR LGFRP HW K/
SOG GHAR UHXQB/UFHYHS GVIJUWIDAGE |HIHID (DIRTO WIAM DG RUAIQ , WIBR WXL DEAWRIIOGAM I U DMG LQ RUP DARQ RQLGFRP HV HVSOIG GHAR UHXQBY
UWFHYHG \R D LQAVIGAOMUNGRIR) HDOOR RUJUDAUWDD R \REDLGFRP H\J HVSOG GHAR UHXQB/UFHYHG $68 L HI HAYH | RUSXETE HIMY | RUIVAC
\ HOWEHIIQQQ) OWU HRHP EHU $68 LV/\R EHCBSTHG RQDSURGHRARYHEDULY Z W \WH RONRQWR LSO WHWIELG URSHRIMHD 7KH&RP S DERSAGNLY
BEG DG AVFRHG\WHLP STRVURP \WVIDAGIQL RM  +, FRPH7O HY

$ @QRNHUUAHONFFRXQI) SIRRXGHP HOVIMKHG B WH) $ 6% IW/( P HILQ) , \WKH/7DN) RUH \WHS P HIFDD, QXYMMR & HWIHG3XETE $ FFRXQEQN DG \WH6( & AGQRA
RUDHQRAEHINHGE. P DQIHP HYWR KDYHDP DMUDOP STRARQ\WHE.RP SO0 v SUHNRUL XWUHI LCDGALCONBAP HON

5 HHQW HIMDWRQ

20Q-X0 WH2 GHOA) 94-DANXOYAS PVE2 9946 ZD/MIQGIQR @Z LQWHS QAMG6VBMY . H SIRIMRQVR \WH2 9994 LQFXCGH SHIP DGHOAH WMRQR RGFH
WP SRUDY SIRVIMRVR WH7L] &XWDOGG-REVS PAR DRQY Z W \KHIQWRGANROR RHMI QU LFDQWADGQIH/\AWDAP D 1P SCRARHERP SI) 7 KHGI IMDMROKDYP XGB!
HIHRAYHEDM/ Z WK FHIBEQSURYIMRQ/H I HAYHIQWHERP SIQ VIMDD HIU  DQGRKHYLP SBP HOMSWURKIK WHERP SIQ VIMID HIU. - 7KH&RP SO0 FRQMDMAR
HYCODMWHLP STPAR \WH2 %90/ DG KDV IGFOG-GWHIP SIAVMR AKOQIHVIQWH @Y. WDAZ HMHIHRYHGUQ) IWINDD HIU  IQWHUAKAOVR W FRQRICDAG | LQOGALC
MBKP HOV

$ GYDRH/GXHWR) RXQEHY
$VR -DOQY DGYDERV GAHWR | RXQGHY \RNIBG b XUQ 0 U+XDQ) DGO U; XDoDRHGS$ IUKIS S, DGZHHWENG ZI\W

WHRG-GDVDEYDIRVIWRP IRQEHYD/R ' HRPBEU " XUQ 0 U+XDQ DGO U; XZHHWBENG HK ZIW WROGGD/DEYDRVIURP
IRQHYD/R ' HAPBU




7OEGIR &ROMIV
5 HYHXHY
" DMIJUIDMRQR 5 HHXH

7KH &RP SDQ TV GHAUYHGHY [ RUNH\ WY HIGG' HR-P BHU 0% FROIMMG R CBSUR LP DAD P LR DG PLARY WASHRAINVHY R KOWZ OH DG
R\ DUH EXQEBG \ AP V [ RUZ KIFK UYHH LY \WDQU HUBHG DAD SRQAIQ WP H 7 KH &RP SOQ W UP DQQ) QALY | RUWH\ FOW HIG-G' HHP BHU 0% R
CSSWF LP DMD PIIRQOG  PLARY WASHRAHD UHDM/\R 3&6 UYHXH DG RMHUMAYIFHY Z KLFK DUH MU HUHG RAMUMP H © WMQ HIFK SIRGAWDAIRY  FRQATFW

WPV FROGWRQ/DQGHARGRP LF | CRRYDH HANY \WHDMH [P RQMIP LY DG XEHIBIQN DURXQG UYHXH UHFRIQURQ DG DK | 7. DUAVKEWEQMD P LOU
&ROACRW/ODQRH/

$ UFHYIEGILVUFRIQ] HELOWHSHIRGWHERP STQ. GHIYHYIRRG/RUSIRVIGAVVHYLAHVRUZ KHRWHE& RP S0 /W KVWR FROUGHDIRQLY XFRAWRID 7 KH&RP SO X\WKOmD

RV RNHFRG FRUEPNDXANV BHFDAHWHE RP ST KDY DO XQFRQAMRIOUI KR SD P HAKSRQVD CRARQR WHSHIRUP DUPHREQIDINRY DQG\WHIH RUH DUFFHYTEGILYP RM

FRP PRI UFRGHG \WOQ D FROMPADIMANS HAHYDEGY DUH JHHID SOGZ MO @ VDG WHH LY R I LDEAQ) HBP HAR \WH PSP HUFRQMPN $ VR ' HAHP BHU
0% WHHDUHQR XEBG UFH.YCEGI EDDGRH

7KH&RP S IV \KRWMP DQG &Y WP GH HIHG UYHXH DD \RBBG 0% /R ' HRPEU 7KH&RP S IV \KRWAMP DG &Y \MP
GH HWHG WYHOH EDDFHY \RBDG DG D/R ' HHPEU 2 1 \HGH HHG UYHH EDDFHR 0% DVR -0
0% WHERP SO UFRIQ] HSOBSIR LP DAMD DG GUQ) \WH\ HWHBG' HHP B 58] UASHRARYHD

5HP OQIQ) 3HJRP DFH2 EQIDIRYY

$VR ' HHPEU WH&RP S} KOG D89 LP DAD PLAORQR WP OQQ SHIRP DIFHREQIDIRYY Z KIFK Z HH FRP SUMAG R GH HUHG VHYLFH FRQAMFW GRAY H
GHIYHIG 7TKHE&RP SIQ H SHAV\R WFRIQ] HOSSUR LP DMD R IWUP 0QQ SHIRP OFH REQIDIRY/ DV UWMHOHIQINADD  DQG \WHUP DQQ) LQIMD
DQG\ FOWARHIDI WU

&RV 2 BBIQRU) XOLAD & ROADAV

7KH&RP ) GRAVQRASD D P DMUDOYDULE®! FRP SHODIRQ R REELQ D FXWRP HUFRQMPAS GAMRIDED \WH P DU R \KH&RP SDQ TV FRIR 1 XQLOP HOADY D\HIBUR
SURGEN LY FIWLL LHG DY LOYHORY DG \WHD FRUR  UHYHOXH Z KHD \WWH SURGPALY ARG 2 \HUFRWW R FRQAIPA XOLEE HAXAK D/ AR \& D P DQMIGRH DU H SHOHG L \WH
SHIRGLGRXUIHSE DG D QZ W Z KHOWHUAYHOXHLY TP RWY HG

1 RW3 D\ DE®IDQG & RQYHIAE®I 1 RV3 D\ DE®I

2Q-XH WHERP SIQ IMKHGD VHQRUVHRXUHG FROMMEBISURP IMRY (RMR 3P &CEMICBONGHY ,(F ' XU \WH\ HUHG-G' HHP BHU
WHERP S IMKHG \KDUW/R FRP P RQIRFN UHDAMG VR WHFRQMWRQR R WHVHIRUMHRXUHG FROYHWEBISURP IMRY (RM

2Q2 RREHU WH &RP S LWKHG VHIRUMHRXUHG FROMMNEG! SURP MRY QR | RU WR\ZR SUYDM LOYHARLY $ WAH RSWRQ R WH KREHY \WH GRAV Z HH
FROMMEBILQR FDK FRP P RQWRAN RUDFRP EICDIRQR FDK DG RN 2 Q0 DK WH\E R SUYDAM LOAHRLY FRQYHIMG \WH QR Z LW D1 DFH YOOH R 0%
LQMBNQR \KOUW/R \WH &RP SO0 IV FRP P RQ VRN YOOHG DV 2 Q6HWP BHU WH&RP SO0 IMXHG D) DEAWRID \KOWWR FRP P RQWREN
UHDAMGRWHFROMYERQR QRMWDN  SHAKOH

*XUQY \WH\ HIUHGG' H-P B WHERP SI) UFRUG-G DO XQUADT] HE GW GHWRWWHLGRUDHIQWHI DUYDDHR \WHFRQYHWEGICRM/SD CEGI\RBIY 0%
DARWR I ROWHFRQMHMROR WHHFRQYHWEBIGRM/




7OEGIR &ROMIV
GWANKRTHM' HIAW
$ XWRLL] H5 D062 XWHIQAQ) 6\WEN

7KH&RP S VD' HIZ OHFRP SO QG IWDI DL DHIRHGHG B, IWRHWIFDMR ((FRERUDIRY IWE ¥ VOQGWH' HIY DH* HHIDXRSRIDRY/ ¥ DG \WHFRP P RQ

@Z R \WHE\BMR ' HIY D 7 KH&RP SDQ IV AKDUMIDAKRL HAWHIMKOGRHR KDY RO R \KDWWR FRP P RQWRAN DG \KDWWR
SUHHUHEWRAN SDUYDOH SHMDUH

3UHHIHG 6\

$VR' HHPEU DG WHHZ HHQR\KDBVR SUH HUHG VRN RAMBAQ)

&RP P RQBVRN

$VR' HHPEU DG WHHZHH DG \KOUWWR FRP P RQWRAN RAMBQEQ) WASHRMHD

<HU(QEE' PRV

*XUCQY WH\ FOUHOGG' HAHP BHU WH&ERP S KDGWHI RTBZ Q) IWKOGRVR HDAW \HRXUM¥Y

$VR 6HBMP B WHERP SO GAMP LGHEWH) L2 SHDIY 3HIRWP DGFHO LEVWRGHR \WH HDLRXNKDUAYZ DY DFKLIHYHG UAKEMY LQWKH YR R KDWY/

R ZKIFK \KOUW/R \KH&RP SO VFRP P ROWRAN Z HHIWKHG\R CESOFCEBI SHYRQHORQ- DOAY

CXUQY WH\ HUHBG' HRP B LOHNRY H HIAMHG SXETE Z DUDQV |RJ KIWWR \WHERP S VFRPPROMRAN DN SHUMKD DQG WH &RP SIQ)

WFHYHGSIRHO/R

2 Q2 RREHU WHERP SI) HOMMGLQR Z DUDQV HAVHLQBFA-P HOR | HUGIWLIZ LW WHKRGHUR IWH LMY FRP P ROWRAN Z DUDQW DG MKHG \KOWWR W

FRP P RQMRAN \R H HIAMH LW H (MY Z DWION DAKH H MM H HIRVH SUFH R SHINKOH 1Q H FKOQIH I RURUDIUHP HOAMR IWXH GHZ. FRP P RQ RN Z DUDQW \R

SXUKDH \KOUW/R FRP P RQWIRAN DADQH HIAVHSUFHSHAKDOMHR 7 KHDJJW DAMIURW SURAHHBYI RP \WHH HIVHR \KHH LMY Z DUDQIVZ HIHCBSUR LP DA
EHRIHG-BAMY [LQDADOOGMRY 1HVR

*XUQY \WH\ HIUHGG' HPBHU WHERP SI) IMKHGOQDIJWIDMR \KOWW/R FRP P RQWRAN DQG UWHFHYHG XSRQWHH HIMHR RN RSWRQ/DAD

Z HIKMGDHDIHH HAVHSUFHR SHAKOH

<HU(QEG' HRPBEU

*XUCQY WH\ FOUHOGG' HAHP BHU WH&RP SI) KDGWHI RGBZ L) \DBVR HIXWY VHRXUMEY

2Q0 DK DSUYDMLQYHXRUFRQYHIME DVHIRUM-PXUHG FROMMEGISURP MRY QRMIRU DOGLQAMNOR \KIUW/R \KH&RP S0 VFRP P ROWRN

2Q0 DK DSUYDMLQYHXRUFRQYHIME DVHIRUM-PXUHG FROMMEGISURP MRY QRMIRU DOGLQAMNOR \KIWA/R \KH&RP S0 VFRP P ROWRN

2Q0 DFK WHERP S [IMKHG \KIW/R FRP P RQWRRN | RUVHYIFHY SHURP HG DVR * HRHP EHU VRO =+&, // & UHIAG \R DO LOYHWRUUHIMRYY

FROXGNY DIUHP HOW

2Q0 D WHERP SI) MKHG \KOW/R FRP P RQWRANVR3CP UD/ / & | RUFRQEN) DG LOYHWRUUHIMNRONHYIEHY

2Q-XH WHERP SIQ HOAMMG LOR DQH WRMRQDIUH-P HAZ LW 3OMP &CSMICBONGHY, GF VR H WG \WH P DXUMY GDMR WH3MMP FROYHWEB! QRMWR -XQH
, QFRQIGH DR RUHQAMIQ) LOR\KHH WRQDIUH-P HOMEHERP SI). IWKHGWR 3P \KIW/R FRP P RQWRANLQSD P HWR DOLQMIMNDIGH \MMRQ

THAWURAK - XCH
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2 Q6HBMP BHU WHERP SI) MKHG \KOW/R FRP P RQWRAN DADFRP EGHG SUFHR SHAKDUHUHDMG\R\WHFRQ) R DSXETE R | HIQY

2 Q6HBMP BHU WHERP SI) [MKXHEDQDEAUMRID \KDWWR FRP P ROWRAN UHDMS\R\WHFRQMHYMRQR QRWDN  SHWKDH

CXUQY \WH\ HUHGG' HPBEHU WHERP S MKHG KO R FRP P RQ KRN UHIMG \R \WH FROMHMRQ R R WH 3P \HIRUMHUG
FRO/HMEBISURP MR CRAMDV SHAKDH

" XUQ) WH\ HUHGG' HRHP EHU WHERP S0 IWKHGDQDIJBIDMR \KDWWR FRP P ROVIBAN XSROWHH HIVHR WRANRSWRQVDV Z HIKWMG DYHIIH
SUFHSHMKOH

" XUQY WH\ HUHBG' HPBEU WH&ERP S MG D) DIJUIDMR \KIW/R FRP P RO AN XSRQWH H HAVHR YOURKVZ DUDQNDN Z HIKMG
DYHIIHSUFHSHMKOA

2Q' HPBEU WHERP S IMKHG \KOWWR FRP P RQ VIRAN XSRQWHH HAVH R Z DWDQN DADQ H HAVH SUFHR SHUNKDUH UAIDMG VR D Z DD
LQBFP HDI P HQWV

( TXW , GAHOAYH3 @Q

7KHEGRP S KDVDEROAGWH (AW, (FHOMWH3@D WH 3@ Z KIFK STQZ DVOSSIRMHGE. WRANKRTHY DAWHH WIRAQY JHHDOP HAMY KHBLQ' HAHP BHU

" HELY RQWH HIXW LORHQYH SO Z HH AVFRHG LO\WH &RP SO0 1V$ QOACE FHERWRD) RP . IRUWH\ HIUHQBHG' HRHP EHU DG ILOGZ MK \KH6( & RQ
$SUo 7KH  &RPHQE, FHOWHDIG 1 R4 XD IHG6\RN2 SIRQ3@M0 WH? 307 VR GQYHIDMAMEG! | RUXVH I RUWH JUDQAR | XMUHLY DB/ 7KH
3M0Z LOFRQMXHRIRHOQWHWIP VR [Z DG/ WDKOHEHQIUIQMEXQEHMH  3MQEH RUH DOG\WDADHVIMORANBES) | RTBZ 1Q) \WHO HIHJ

2Q HRPEU WH&RP SDQ TV \KDBHKRTHY CESIRYHG WHS LUKIS $ , + RBQIV |, GF $ P HIGG 0065 HWIAG ( TXW , GRHQIYH 30 DJG LRUDHG \WH QP EHUR
\KDUA/R \KHE&RP S0 VFRP P ROWIRAN DXAKRL HG | RUMKOFH SXWXOQAR LY DB/ UIQME XQG-MHSDOR KDWY/

7KHDIJWIDMQ®P BHUR \KDWR FRP P ROWRAN LQWITD UAHYHS DQG DYD.OEG! | RUJWQADQGE MAMOFHXQEHMH 3@V 6XFK DIJWIDMQ®P B-UR \KDBVR
WEAN Z LODDARP DD LGFBDHRY-DOMY R HIFAK\ HIUIRUD SHIRG R \WQ\ HOWFRP P HIAQ) R - DAY DG HIAQ RQ- DoAY LQ DQ CP RXQAHIXOOR

R \WH\REDQ® BHUR \KDW/R FRP P RQWRAN RAMBEQ) RQ' HHPEHU R \WHSUHHAQ) \ HIU 7 KHJJWHIDMQP BHUR WKDBWR FRP P RQWRAN UAHYHG | RUJUDQA
DG IWOFHXQGUWH 301 D/R ' HHPEHU 7KH&RP S P HDKUA\WHFRIMR HP SER HHVHIYLEY UFHYHG LQH FKOQIHIRUDDZ DGR HIXW
LOXNKP HOVEDHE ROWHJ UIOAGDMI DUYDOHR WHIY DG 7 KHFRWAY UFRIQ] HERYHWHSHIRG Z KIFK DQHP SBR HHLYUTXUHGR SURVIGHVHYFHIOH FKOQIHIRMWHDY DG
WHUDAMVHYLIFHSHIRG

7KH&RP SIQ KOGWWHI RIBZ L) WHAN RONRQ DRIV GAUQ) \WH\ HOWHG-G' HAHP BHU 0%

<HU(QEG' PR

" XUQ WH\ HUHGG' HRHP B \KH&RP S JUBQAMS WRAN RSWRQV\R HP SR HHV R SXURKDH DR DIJUHIDM R VKDW/R AP P RQWHAN Z M DZ HIK\WMG
DHIDIHH HAVHSURHR SHIMKDOUH Z KIFK YHABUP DUO TXOWM® RYHUIRXU HWDGH SUWHB ' HRHP BHY
"X \WH\ HUHQG-G' HRP B B R HP SR HV | RUHWG WRAN RSWRQY W SXUKDH DQ DJJWHIDM R \KDBVR FRP P RQWRAN Z W D Z HIKWGS DYHIIH

H HAMHSURHR SHMDH

b XU WH\ HUHGG' HRHP BHU WHERP SDQ MG DRDIJUWHIDMR \KDBVR FRP P RQWRAN DG UHHYHS XSRQWHH HAMHR WRAN RSWRQVDAD
Z HIKWGDHIDIHH HAMHSUFHR SHMDH
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<HU(QEG' PR

* XU \WH\ HIUHGG' HRP EHU WHERP SIQ JUDQIMG WRFN RONRQ/ VR HP SER HAV\R SXURDH DQ DI JBIDMR \KOWWR FRP P RQRAN Z W DZ HIKWAG
DHDIHH HAVHSUFHR SHAKDIUHDQGZ KIFK YHWABLIP DUIO TXOWM® RYHUIRXU HOWDQGH SWWHO DK VRS XIXWY
* XU \WH\ HIUHBG' HAHP BHU ILYHHP SR H YROQIEL® FOGFHIBG WRAN RONRQ/\R SXUKDH DO DI J W DAMR \KIWW/R FRP P RQWRAN Z W DZ HIKWAG
DHIIHH HAVHSUFHR SHMDH $ QRIMHUHP SR HHIRJIHWG AN RSWRQVZ 1\ DQH HIAVHSUFHR SHAKOH
*XUQY \WH\ HIUHGG' HRHPBHU WHERP SIQ IMKHGOQDIJWIDMR \KOWW/R FRP P RQWRAN DG UHFHYHG XSRQWHH HIMHR RN RSWRQ/DAD
Z HIKMGDHIDIHH HAVHSUFHVR SHAKOH
BVRFN ROMRQCARYW | RAWH\ HOWHIEHS' HAHP BHU DG ZHHDVIR®ZV
: HIKWG
2 SIRY/ $YHIIH
BKOUY ([ HRMH3UWFH
2 XWBQEQ) DVR - DO
* QMG
([ HRAMG
) RUHWMG
2 XNBQEQ) DVR -0
* QMG
([HRAMG
) RUHWG

2 XWBEQ) DVR ' HHP B

7 KHIRGBZ LY \EEGIVXP P 0] HYLQ RUP DINRQ CERXVWARFN ROWRQ/RAMBAQ) DQGH HAMEGIDVR ' HHP BHU

. HIKWG
: HIKMG © HIKWG $YHIDIH
$YHIIH : HIKWG $YHDIH SHDQQI/ UH

50QJHR 1XPEU 5HP0QQ/ UH $YHDIH 1XPEU ([ HRVH3UFH ,Q<HLY 9HIMG
([ HRVH3URY 2 XWEEQ) ,Q<HLY ([ HAVH3WAH ([ HAVHE®! ([ HIVHE®! DG ( [ HRAVE®!
7KHIHZ HH RINRQ/\R SXUKDHFRP P RQWRFN DADZ HIKWG DYHIHH HAVHSUFHR SHMDOHRANMBAQ) D/R ' HHP EHU XQEHIWH 300G

WH 3@Q 7KH&RP S WRGG oG R ARP SHRDIRQH SHOH GHAR WHIDAG\WE, HIHAW UHIMYH R WRFN RSWRQY | RAWH\ HWHGG' HAHP BHU

oG WSAWHD 1QFFREFHZ W $ 6& $VR ' HRHPEU WHHZ D/ R \REDXQUHRIQ] HG FRIV UHDAMG R HP SR HH JUDQMG RN

RINRQNNDAZ HHQRAYHMMG 7 KRHFRWIOMH SHAMG\R EHUFRIQ] HSRYHUDSHIRGR DSSUR IPDAD  \ HOW/

,Q$ XIXWV WHE&RP SIQ FOAHIBG RMVWR WHP RH  ROWRQY\R H HIAVH KDV KHIS B\ FXUHQAHP SR HY DG USOR-G WP Z WK RIWRQ/ DAMBZ HJ

H HAVH SURHY 7KHGQZ ROWRQY Z HIH \KEVPWR \KH \OP H VHYLFH EDHG YHWIG) VAKHEX®H DY WH RUILQDORSWRYY 7 KH&RP SO CFFRXQAMG | RUWH UHSORHP HQARSWRQY DV D

P RAILFDMRQ R \WHWLP VR \WH FOQRHIBG RSWRQ [ DB/ DG LQ FFREIFH Z W $ 6& $ \WHERP I ZI@UWARIQ]HDEAWRID VRN FRP SHQDIRQ

H SHHRYHWH P DQQ) YHXY SHIRG DY/ \WH LGRS HMBOFRWAP HDWKUHG DvAKH H FHWR WHICLUYDOHR  WH U-SORHG ROWRQY RQWH JUIQAGDM XMQ) \WH VDN 6FKRBV
0 HIRQRSWRQSUFQ) P RAHORYHHI DUYDOHR WHFOGFHIBG ROWRQ LY. D DARH FOGFHIDMRQ GDM
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7 KH\LI QU LFOQAZ HIKWMG DYHIDIHDAKP SWRQVUHDMY \R\KH YDODIROR WHERP SO0 IV MIRFN ROWRQJUDQIVZ HIHDVI RTBRZ VI RAKH\ HOWHG-G' HAHP BHU 0%

$ WKP SIRY/

([ FRMVHSUFH

" IIGHEG\ IHB

([ SHAMG@H \ HY \ HY
([ SHRAKG YRV

5 N1 UHLQMAVDM

7 KHHZ HHWRAN LORHYH SO LY. DB/RANBQAQ) DN HHP BHU R \KOWA/Z W DQD)J U DMLQUIQUE YOOHR

6VRFNS SSUHADIRY5 LIKW3 @0

5 HIDWG\R WH 6 KDUH ( [ FKOQIHS JUHHP HQAZ WK 6XSHUBLP SBIS, ,@F RQ) HEXOW WHE&RP SIQ VYROGR ' LUHARY CESURYHG \WH 6\RAN$ SSUHADINRQS LIKW
300 WH36$5 307 \RIMXHDPOIPXP R WRAN DBSUHADNRQUUKW 3635V Z KIFK Z DVOMIDGWMMG\R 6% 5 VO\MAKHO HIHJ

$VR ' HRHPE 0BG \KHHZHH 6$5VRAWBAQ Z W DEDHYDDHR DG -0y H SWDIRQ 7KHHZHHR6$5 JUDQNV GAUQ) \KH
\ HOWHGEG' HHP B se}

: DUDQNVR 3 XUFKDVH&RP P RQ 6N

6HH1RM | RUSXEQF QG SUYDMSOR-P HOAZ DUIQNDXKP H5DAMMHO HIHJ 7 KHVKP P DY \BEGIEHBZ R RAMBJAQ) Z DUDONDVR * HHP BHU nscRENTeze
SYXECF DG SUYDMSOR-P HOAZ DWIQMIQL RM

<HU( QA PR

7KH&RP SO0 KOGWWHI RIBZ 1) Z DUDQATRAYW GAUQ) WH\ HIUHIGG' HHP BHU

CXUQ) WH\ HUHEG' HR-P BHU LOMHARLY H HIAVHG SXEQF Z DUDQWV IRUJ KOW/R \WHERPSIQ VFRPPROVEAN DY SHUMKDBH DOG WH &RP SIQ
WFHYHSSIRHB/R

2 Q2 RREHU WHERP SIQ HOMMGLQR Z DDA HAVHLQBFHP HAR | HUGIWLZ LW WHKRGHUR IWH LMY FRP P ROWRAN Z DUDQWDQG MKHS KDW/R W
FRP P RQ AN R H HIAVH LW H Y Z DDV DAKH H MM H HRVH SUFH R SHUKDH 1O H FKDQIH |RURXU DIUHP HQMR LWKH G2 FRP P RQ WRAN Z DUV
3 QBFE-PHW DUION R SXUKDH \KIW/R FRP P ROWRAN DATQH HIAVHSUFHSHAKDHR 7 KHDIJWIDMIURW SIRH-BY/IURP \RHH HIVHR WHH Y
Z DUDQNVZ HHOSSIR [P DMD EH RIHGHBANY | LQDRDCOGYMRY [H 7 KH, QAP HQV DUDQVOMHLP P HADMD H HIAME®IDQGZ LAEHH HIAMIE® RUILYH\ HILY

1URP \KHAMR DXDAH

QIFREFHZINS6& TRIF  IXADGFH RQ HIXW FOWLLLHG Z DWDQAP RAILFDINRYY WH P RALLFDIRY 1Y FROMAAZ W \KH HTXWY IWAXOGFH FOWL LFDINRQ XQEHJWDA
JIXLEDGFH D/WH UDRQ I RIWHP RAL LFDIRD Z DY/ \R LGGFEHWH KRTEHY R \WHZ DUDQWWR FDK H HIVHWHUZ DUDQN Z KIFK UIVAS HTXUWY FOSMIOD0G JHIHDMG JURW SURFHHBY
R CSSW LP DAD P LAIRY $V\WHH MY Z DUDQN DQG WH , QGFAHP QA CLIDQW MXHG RQ 2 RREHU Z HIH FIDAL LHG DY HIXWY LOXKP HON EH R DQG DWWUWH
H AOQH DG DVWHH FKOQHLY GLHA® DMIEXABEGWR DQHDAW RIHIY WHERP SIQ UFRIQ] HSWHHIHAWR \WHP RAILFDIRQR DSSIR IPDMY P LAIRY | DUYDOHR
, QAP HW DUDQWV DvDQHNXAW IWKOGFHFRWAT KH&RP SO0 GHMIP LQHGWHI DIUYDOHXMQ) WHYDAN 6FKRBYV0 RWRQSUAQ) P RGHY W \WHI RTBZ LQ) DAXP SNRQ/ RN
SUFH YRODMWR UM 1 BHLQMANDMR DIGH SHAMGWP R IRXU\ HOW
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<HU(QEE' PRV

7KH&RP SDQ KDG\WHI RTBZ 1) Z DUDQATRRYWY GAUQ) WH\ HIUHG-G' HAHP BHU
, QFRIHRANRDZ W \WHIMKOFHR WH3MMP FROMMEGIGRM WHERP SI) IMKXHGWR 3P DRI HIEHG QG WABIMG FRP P RN SXURKDHZ DUDQAEDMS) HEUD

R SXUKDH KDWY/ R FRP P RQ WWRAN DADQ H HIAVH SUFH SHUMDM R 2Q0 DK 3@ME H HAMG \WH 3P Z DUDQADDS UFHYHS
\KOWWR FRP P ROWEAN 3P |RIHWG KDWY/

2 Q6HBNP BHJ WHERP SI) IMKHG Z DUDONV R SXUAKDH XS R KDWY/ R LW FRP P RQMRFN 7 KH Z DWIQN KDYH DQ H HIAVH SUFH R SHUNKDH O

H HAMEBILP P HADMD XSRQIMWKOGFHDOGZ LGOH SIUHILYH\ HOWIRTBZ Q) WHADMR IMKXOFH 2 Q' HAHP BHU WH Z DUDQNZ HHH HIAVHG

2 Q6HRNP BHJ WH &RP SI) LWXHG Z CLDQN \R SXURKDH XS \R \KIW/R W FRP P RO RAN 7 KH Z DWDQN KDYH 0Q H HIAMVH SUFH R SHUNKOWH DA

H HAMEGILP P HADMD XSRQIMMOGFHDGZ L@H SIUHILYH\ HOW/I RTBZ LQ) \WHADMR MWXOGFH

2Q6HBMP B WH &RP SQ KHG Z DUDONV R SXUKDH XS \R KDWY/ R FRP P RQ AN 7 KH Z CLDQNV KDYH OQ H HIAVH SUFH R SHNKDUH OH

H HAMEGILP P HADMD XSRQIMKXIGFHDOGZ L@H SIUHIQI LYH\ HOYI RTBZ Q) WHAMR MKOFH

2Q HHPBEU WH&RP SO HOAUHG LQR DZ DWIQN HIAVH LQBFA-P HADIUHH-P HOAZ W DKRTHUR H MY FRP P RQ AN Z DUDQWVH HAME®! | RUDQDIJUWIDMR
\KOWVR FRP P RQVIRAN DANHH MY H HIAVHSUFHR SHAKOUH LOH AKOQIHI ROHIMMOGFHR Q2. FRP P RQWIRFN Z DUWIQNAR SXURKDH \KOW/R

FRP P RQWIRAN DADQH HIAVH SUFH SHMDUH R 7 KHLQMWRUDI BHG\R H HIANHWHH M) | RUFDK UAXGMY) LQDIJUHI DM JURW SURAHHB/R TSR 1P DAD

PIORQZINOSSK IPDMY P LARQLQGHABIRAH-G/DWMUIG-GANY DEMRY 1HY 7KH, QBAP QY CUDQNDUHLP P HADAMY H HIAME®I DG Z L@EHH HAME®!RU
ILYH\ HOWI URP \WHCEDMR KO

QIFREFHZIN$6& 7TRIF  IXAETFH RQ HIXW FIWLLLHG Z DUDQAP RALLFDIRYY \WH P RAILEDNRQ 1Y FRQUMMAZ W \KH HIAW LWAXOGRH FIDAILEDNRQ XQG-U\KDA
IXEXFHDAKHUDRQ! RANHP RAILFDIR)Z DARLGEFHWHKRTHYR \KHEHBMP B H LMY Z DUDQAMR FDK H HIAVHWHUZ DUDQW Z KIEK UINVHG HIXWY FOSMICDOG
JHHDAG WSIRHO/R SR IPDMY P LARY $ V\WHZ DUDQNV IWKHG RO 6HBMP BHJ DG HPEU Z HM FOWL LHG DV HNXAW LOKKP HONV EH R OGG
D\MMHH FOQIH DQGDVWHH FKOQIHLY GUHA® DAIEXEEGIVR CQHNXAW RIHIQ) \WHERP SI) UFRIQ] HSWHHIHAWR \WHP RAILIFDIRQR DSSIR IPDMD  PLARY 10U
YOOH R , Q5P HQM DUDQN Dy DR HDAW IMKXOGRH FRIW7 KH &RP SO GHAMP LGHG WH 10U YOO XMQJ \WH %OFN 6FKRBV0 RURQ SUAQ) P RGHDZ W WH | RTZ LY
DAKP SINRQ/ WRAN SUFH YRDMV R UM | HHIQMNVDMR DGH SHAMGWP R \KUH\ HO/

b OXUQ) \WH\ HIUHAHG' HRHP BHY YOURXV LQYHMRY H HIRVHG Z DUDQN I RU VKDWH/R \WH&RP SBQ IV ARP P RQWHHAN DADZ HIKWG DYHIDIHH HRVHSUFHR
SHMDOH DGWHERP S WHRHYHSQHABIRHGV/R
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: DUDQATRRYW | RAWH\ HOWHIGHS' HHP BHU DG ZD/DVIRBZV
. HIKMG
$YHDIH
([ HRMH

: DWDQN 3UFH

2 XMBEQ) -0y

MG

([HRMG

) RUHWG

2 XWBEQ) -y

HHG

([HRMG

) RUHWG

2 XWEEQ) DN HA-P BHU

$ \XPPOY R \WHZ DUDQVRAMBEQ) D/R ' HAHP BHU ZHHDVIR®BZV

" P EHU
. HIKWMG T HIKMG T HIKMG
$YHIDIH $YHDIH $YHDIH
1XPEHR 5HPOQQY ([ HRVH 6KOLY ([ HRMH
: DUWDQN / UH ,Q<HY 3UFH ( [ HA\CE® 3UFH

7 KHLI QU LFDQAZ H.IKWG DYH.DIHDWAKP SINRQY/UADAY \WR\KHYDODIRQR \WHERP SO0 vZ DUDONVMKHS | RAKH\ FOWHGG' HHP BHU DG ZHHDVIR®ZV

" IMGHXG IHB

( [ HFVHSUFH

([ SHPMG@H \ HOY \ HO

( [ SHANG YRIAMDW

5 [N UHLQMHXNDA

7 KHHZ HHZ DUDQVRAMBQEQ) DQGH HRMEBIDN HHP BHU RN \KDU/Z 1\ DQDJJ U DMIQNQUE YOOHR

( DUCRXW LDELOW

6HH1RM  |RUFRP P RQWRAN KDL UHDAG\R HORANICELOW

(PS®RHH N 3@Q
7KH&RPSDQ KDVD N SOQIRUIWHP S HY/ 7KH SIQ SIRVGH IRUD PDRKROXSW R GHHUHG\ODY 7KH&RPSDQ H SHOHG DG

FROUEXNRY/GAUQ) WH\ HIWHIGS' HHP B DG UAGHRRYHD




7CEGIR &RMIV
5 HIWG 3 DUN 7 LDQWRARQY
$ GDFH/GH\RY) RXQGHY

$VR - DGYDEHV GAHWR | RXQGHY \RNBG b XUQ 0 U+XDQ) DGO U; XDoDHGS$ IUKIS S, DGZHHWENG ZI\W
WHRG-GDVDEYDIRVIWRP IRQEHYD/R " HRP B " XUQ 0 U+XDQ DGO U; XZHHWBENG HK ZIW  WROGGD/DEYDRVIURP
IRQHYD/R ' HAPBU

0 DM/ RDQ$ JUHP HOWZ LW 9 LRRU+ XDQJ

2 Q6HBWP BHU ZHHQMIHG LQR DP DAMJGTQ DI HWZ W 0 U+ X0 ZKHIE KHPD SIRVIGHDEAURTOIXQEQ) R XS \R XQEURHMDOQ\MP VDG
FROGURY 7KHDIWHP HOASIRMGY IRUIQMIMR © HDJUWHG\R S LQAMMWRUWH DGYORV/R 005 IMXHG Z DUWIONV R SXUADH XS \R KO/ R
FRP P RQWFN 7 KHZ DWIQNKDYHDQH HAVHSUFHR SHIMKDH DUHH HIAMEBILP P HADMY XSRQLWKDGRH DG Z L@H SIWHLOQILYH\ HOWIRTBZ LQ) \WHEDMR DXOGRH
7KH | UYDOHR \WHZ DUDQAY BFREHELQ SHIP DIHQWANXNY LOWH FRQRICEDMS EDDGFH\KHHVDQG Z DVIX@ H SHOHERQWHEMR JUDQIV7 KHHDHGR RAMBGEQ)
DGYORHY XQEHWHP DAMGDODIBHP HONVR * HR-P BHU 7 KHP DXMUGDQDI UHP HZ DAMP LCDAG6HEWP BHU

&RP P IW HQV & RWQIHRH/DQG/ HIDOB LRAHHAQIV
/ HDBUIRAHIQIV

7TKH&RP S PD 1URP WP H\R WP H BHFRP H D SDW R YOUIRXY G BOSUIRAHHEQIV DIMQ) LQWHRG@MY ARUHR IWBMHY 7KH&RP S LV RXAUH® QRAD SO R DQ
SHEQ) GIDCERHHAQ) WDAVRARAY IRAMHOQM DNRQLCHG-EDR IWBXMHN

( PSR P HY$ JUHP HQOV

2Q0 DK WH&ERP S0 HOAMG LQR DQ HP SR P HQADIUHP HAZ W 0 DN (- 6FRIMAKH &RP SO IV &KIH ) LQDGALDD2 11 LIFHJ Z KIFK SURVIGH IRUD EDH\DIY R

DD 0 U 6FRVEY DR HIJLEGI VR SDMASDM LQ DUQXIDSHIRP DgFH EDHG ERQV SURIUP VHAIEDKHG B\ \WH %ROLG RUSRP SHODINRQ&RP P IWkH \XEMPAR \WH
CAKLHYHP HQAR  CESTOFCE®! SHURP OFH UMD BABEDKHG B\ WHYRDG RUERP SHODIRQ&RP P IWH Z KIFK WKDEH GHAMP LGHGLQIRRG IDW B\ WHYRDG RU&RP SHODIRD
&RP P [WH 0 U 6FRVEZ DvDOR JUDQAS RIMRQ/\R SXUAKDH XS VR \EZ HOW | LYHWRADG \KDWWR &RP P ROBVRAN Z [\ DQH HAVH SUFHHTXOOR Z KIFK ROMRY/
YHAMGLQI XTROWHEMR IMXOGFH

2Q0 DK WHERP SI) HOMIGLOR DQHP SR P HADI UHHP HOAZ LW 3DXC5 CBOWR VHLYH DYVIW3UMGHAZ KIFK SURVIGHYI RUDEDH\DIY R TKHWP R \KH
HP SR P HQADIUWHHP HQALY | RUD SHIRG R \KUHH\ HOWY Z KIFK Z L@EH DXARP DFDED H \WWQGHS | RUDBAMRDORCH\ HOUSHIRGY XQBW HWHUSOINY JLYHY \WH RKHUSTIW Z UMKD
QRIFHR \WFK SOV G-AMRQRAR UHIHZ \KH\WMP DABDIV (D VSURAR\WHHIGR \WHIQWIOKUH\ HOUWMP RUDQ UHHZ DOMP 0 U$ @RLYDOR HILEGIW SOMASDMLO
DOQCOSHIRP DFH EDHG BRQV SIRIUP V HATEQKHS 1URP WP H R WP H B\ \WH %RDG \KEMPMR \WH CAKUYHP HOAVB 0 U $ @D DG WH &RP SIQ R \WH DSSTFECEG!
SHIRUP DFHFUMMIDVAWRW LOWHHP SR P HADIUH-P HQAIGG HAMEQKHG I RUO0 US$ GBRE. WHYRDSG 7 KHHP SE P HOAIUHP HOAM\MIP LTEGIE, H\WHUSOW DADQ WP H ,Q
WHHYHOAR \MP LCDARQE. XVZ LKRWDAHRUR 0 U$ @RI RIRRGUDRY DAKRHWMIP VIUHGH LGHELOWHHP SE P HADI UHP HAKHLY HOMNBGVR\WKUHHP RQKVAYH.IDGFH
, QFRICHANRD Z W HQMIQ) LOR \WHHP SR P HOADIUHP HQAVD U'$ @R Z DV IWDQMEWO\ HIURSWRYXQEHURAU  ( TXW , GRHQIWH 3MOQ\R SXUKDH \KDJWWR RXU
FRP P RQWRAN Z KIFK RIRQY YHIP P HADMD DABQH HANHSUWFHHIXOOR EHQJ \WHI QUP DHAYDODHRQWHAMR JUDOAD U$ @HDZ DVDOR JUDQAGWD\ HURSIRY/
XQEHNKH3OOR SXUAKDH \KOUW/R RXUFRP P RQWIBAN Z KIEK RWRQY YHIARXDUM® RYHUIRXU HOW DADQH HIAVHSUFHHTXOOR EHQ) WHI DUP DNAMWDOHRQ
WHADMR JUDQWV
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SURSHIWDQG2 SHDIWY / HDWY/5 LIKWR 8 \H$ WHADQG/ HOWH/ LDEOW

| HDJH DI UHHP HQW DUH HYDOOMG R GHMIP LGH Z KHKHUDQ DUDQIHP HOAY RUFRQEIQVD GDHIQIFFREDGFHZ MNS 6&  / HDWY 5LIKWR XVHGDH DAVHN DG GDH ICELONY
DU BFRIQ] HG EDHG RQ WH SUAHOAWDDH R \WH | XMUH P LQP XP BDUH SO P HOW RYHUWH GDH \MP  DAKH FRP P HIRHP HOAVGDM 7 KH LGRUHP HOBDERURZ LY NG LQR
FROUGHIDIRQ WH &RP SO0 1V FU-GWIXODW DG ERWRZ LQ) UDM [ RUMP LOUDKHNV LV XVHG LQ GHMIP LQQ) WH SUAHDAYDOH R | XUMUH SD P HON / HDH H SHOH LY UHFRGHG DY/
JHHIDODQG 0GP LMIDAYH H SHAY R WH &RP S v FRORICDMS WIAP HOV R RSHIDIRYY 7KH &RP SDQ HBRMG \WH SSADJH R WIQUNRDOSUIRNFIOH SHAHQW XQGHU
ZKFK  \WH&RP SI) AGQRABDIANZ KHKHUDD H SIWWGRUH MM FROMPVOHRUFRQEQGDHY  \WH&RP SI) GGRADAHWM\KHODHFDI LFDIRDIRUID H SUG
RUH MY GDA/DQG  \WHERP SDQ GGCRABDIMAWLQUWIOABRWRIVIRUDQ H LMY GDA/ $ GAMRIDID WHERP SO HBRAG\WHKRWMP GDHUHFRIQUROH HP SIRQ
| RUDDBDHKDADGT P HIQQ) IWERYQRABFRIQ] HUJKWR XVH DAV RUGDH CCELONY | RAKRHGDHY 7KH&RP SIQ - DOR HBRAGWH SUTRIFDCH SHIHWR GRA-SDIDM
®DHDQG QR BDHFRP SRHIVI RUDTDAMNADAHY

7KH&RP S KDV HOMIG LQR RSHIDNY GDHY I RUR I LFH DG GHYHESP HM CAMMY | RUIRXU\ HILY DQG LFOGH ROMRY/ R W 7KH &RP SO GHMP LQHY Z KHKMHUDQ
DUDQIHP HAY RUFRQEIQY D BDVH EDJHG XSRQWWH XQTXH | DRV DQG ALURXP IR DAKH LGR-BUWROR WHODH 2 SHIDMY GDH ICELONY OUG WHUFRUMSRIAQ) WKWR XA
DAY DH UHFRLGHG EDHG XSRQWH SUMAQAYDDH R \WHGDH SO P HOVRYHUWHH SFPAGODHWMP $VR ' HRH-PEHU 0% VREDRSHIDAY GDH CCELONY Z HH
CSSWF LP DMD 0% UASHRARYHD 5 LIKWR XVHDIHMRBDBG DSSIF P DM DG DV HR-P BHU DG UASHAYHD $ @R \KH
®DH PUHNGDH CCEONY Z HH 0% DV HHPEHU 0% WSHRNHY ,QWH\ W HGG' HHPBU 0% WH &RP SIQ
WRIQ HG DG LQ\REDGDH FRIVI RUWH GDH/ UASHRARYHD &DK SOIG | RULP RXQVIGFOGHE LOWH P HDXUHP HAR® BDH QCELONA Z HH DG

SHANHY |RUKH\ HOWHGG' HHP B DG %-FDVH \WH UDA LP STAWIQ HIFK BDVH LY QRAUDES GHMP LEEG! \WHERP SO XVAV LW HIP DMG
LCRP HOBOERURZ 1Y UDMVR GHALP LGHWHSUAHOADOHR \WHODHSD P HOV

7KHZ HIKWG DY'HIDH UHP DQQ) GDH WP |RUWH RSHDMY GDHY Z DV WKW \ZR P RQKY DN HHP BHU DG WH Z HIKWG DYHIIH QVARXQADM Z DV DVR
' HRPBRU DG

TKHPIQP XP I XWUHGDHSD PHIVDYR ' HRHP BHU DHD/IR®BZ V

<HW/( Q@G HPBRU

7REDSP 0QQ) SO PHV

| HW/LP SXRGLOMB
7REDBDHIEON
2Q6HWP B WHE&RP SI) HOMIGLQR DBDHIQ5HPRG : $ IRU VIXOHIHAAR R 1 LFH D5 Z DUHRXH\SIH Z KLFK WBMG S XIXW 7KHP RQKO
SD P HYWRXUWHM® CSSUK LP DM SHIP RQK 7 KHGDHH SLUH/2 RREHU DQGWHP RQKD SD P HQMGFUDAY  RQ$ XIXW DOGHIFK\ HOUKHBD MU
7KHH LY D RHWUH\ HDURSRQ \R H WG \WH GDH EDHG RQ WH | IUP DINHADM RQ 2 AREHJ © HCR GRABHIHYH \WDALY WDRIED AHIEQ WDAKH GDH Z LOEH
H WOaHG
2Q HHPEU WHERP SO HOMBGLQR\E RVFSODMR | IFHGDA/LQ0 RRFNLABD 1 RW & DUIRICD WHWLIP VR Z KIFK FRP P HFHGRQ) HELOW 7KH&RP SO
GDH/DQDIJBIDMR VIXOUH! HHADQG WH GHAP RQKO SD P HQAY CBSUR LP DAMD 7KHODH/H SLUH- DO DOGWHP RQKO® SO PHQNGRUDAY RO
) RO DOGHIAK\ HOMHB D \MU 7 KHIHLY QR ROWRQVR H \MIG\WWHBDH

JQRPH7TO W/

) ROHIFK R \WH\ HOWHQEG' HR-P BHU DG WHERP SIQ VIGFRP H\Y H SHQHZ DV DOGWHHIHANWH WDMZ D/
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7KH\RUAVR LGFRP H W EH RIHLGRRP H\E HYDHDYIRGBZ VIRAWH\ FOWHIGG' HRP BHU 0G

<H GG’ HAPEBHU

8 QUMGE\DIMY
, QMIDIRIO
GFRPH QW EHRMLGRP H\E] KV

7 KHARP SRHOVR WHSUIRMMRQI RULGHRP H\E HYIRUWH\ HWHGHG' HRHP B DG FROIMMSR \WHIRGZ LQ)

<HW/( QHE' HPBEU

&XUWHN

) HHID

G\DIM
7RBCAXUHVBIRIMRQ

' HHIHG

) HGHIO

6\IAM
7RBOCGH HIHG LARP H\M HY
7RECSUIRYIMRQ| RULCARP H\R BV

8 SRODFSWROR $68 ,PSIRHP HOM\R, FRPH 7 * WK DVGHAUB-GIQ1 RM  \WH UFRIACDIROR I Hv DAKH | HSHIOWIMRY DM R WH SIRYMRQ I RJ
LGFRP H\] HVI RAKH\ FOUHDGG' HHP BHU ZD/DVIRBZV

<HW/( Q3G HHPEHU

$ P RQV SHA-QMIH

8 6 ) H3-DOB\IMRY 70 5DM

&KOQJHLQ YDODMRQDIBZ OFH

1 RO\ [EGIDYG QRQ G-OAUNEBI P V
6KOUH EDHGSD P HQNY DB/
&KOYHIQIDUYDOHR HURAVNKDSY ACELON
&KOQHIQZ DUDNVACELMN
2 \KHJ

7RED

) RMWH\ HIUHGG' HHP BHU WH&RP SO VHI HAYHE UDMQLIHYIURP \KHI HGHDOXMIMARY UDMSUGRSDID GHWR QRO CEGIBYDDDMROR |DUYDDHR HIGRM
KDWY/ DG Z DUDQNV QTR FKOQIHLQ YDODIRQ IR DFH DG RMHUSHIP DHOAA! HIHFHVEHQ) H FOGHGIURP WHGHMP LCDIRQR \lIf CEGIGRW

$VIUMRA\O AVFRHE IRUWH\ W HIG-G' HHHP B DG SURJWR \WH DERSWRQR $68 \KHHITHARYH LARP H\Y UDIM ALTHHG TURP \WH RLY
IHHDOCHRP HWEf WDDMDVIRTRZ V

<HW/( QHE' HPBEU

) HOHDOXDMRY \If DM

&KOQJHLQ YDODMROIBZ OFH

6KOUH EDHGFRP SHODIRD

1 RO\ CEGIRKDQIHLQI QUYDOHR HOGRXWKDL/ ACELON
1 RO\ CEGIFKDQIHLQI DUYDDHR Z DUDQNACE W

2 \KHUSHIP DQHOAAL HIHFHY

(IIHAYH\S DM




7DEBIR &RQMW

7KHFRP SRHONR GHABH HWHG\E DAVAVDYR * HRHP BHU DG FROIMMGR WHIRTBZ Q)

<HW/( Q3HG' HHPBEU

" HHWGW] DAHV

70 FUGEWOW |RZ DG

" HHWGUYVHOH

&CBAB H5 UMUK DQG GHYHBSP HONVRWW
1 HARSHDMY RWF IRZOG
&CBABOBRWFDY |RZ DG

2 SHIDIY GDHACELDN

3URSHW DGHIXSP HOADQGRKHU

9 DODNRQDIRZ OFH
1 HAEH HWG\E DAV

" HHIHGWW ACHOWY
5LIKVWR X\H DMV

7TREOCHNGHHBHGW DWHNV

$VR' HHPEU oG WH&RP SIQ KDVDI HEHIDOGHARSHIDMY (W FDW | RZ DG \REIQY) CSSH LP DM 0G 7 KHI HGHIOQWNRSH DY
@W FOWN |RZ DG JHHDAG P \KH \ O HG-G DWW HR-PBHU PD EH AWM IRZ DG IQEHIQWMD $VR ' HHPBU 0% 5 '\ FuaEw
FOUY | RZ DWB/ \RBDDSSUA LP DMD HOFK \ HOUDGG EHILQ R H SILHIQ 5 HID) DARQ R \WWH FOWY | RZ DB/ 1V G-BHIGHOARQ WH &RP SIQ JHIHIDAGY \3 I LELHQA

\If CEGILGFRP HOQGP D DOR EH\XEMPAR X\ HTP IRV \KHH WK DUH KO HVIQWWH& RP SO VRZ GHIKLS

6LIQU LFOQAMGIP WY UTXLUGLQGHMP LQQ) \WHUHDT] CHOW R RAUGH HIMG\E DAV 7 KHDMAAP HWR Z KHNHUYDODIRQ DERZ DR DHUTXUHG FRUGHY [P RQY) RKHU
P DAKLY WHCQDMUH |WDHER DIGVAHIW R D) PXUMHNIGE PP XOMHGRWHY | RFFDAVR 1 XUMUHSUR LEELON WHGADAROR WIMRY FOUY |RZ DG SHIRGY RXUH SHIHFH
ZIW GW FOWY 1RZ OB/ QRAH S XQOHG DOG\N SOQQ) COMCDYHY |, Q ODO] Q) WH GHHG | RU YDDDIRQ DIz R WH &RP SIQ | LIWARQMGHIG RAUKIMRY R
FXP XOMYH RSHDMY WAV RULGFRP H\Y SXUSRHY RYHUWH SDIMKUHH\ FOW/LQ HIFK R \WHAEE. MUMGRIRQY LQ Z KIFK \WH &RP SI) RSHDM/ LW | LBGADDSHURUP DRH LQ
UHRHQADOUMY WBMARY FOWY |RZ OUG SHIRGY DQG\Y SOUQQ) DWMDAHY | Q DZAUMRY WHERP ST FROUGHIG ERK IWQHDUWLP DG (R WP | LCDCADORAERN $ 1\WJ
FROUGHIQ) DODYDDEG HACHFH ERKM SRAMYHOQGQHDYH \WHERP ST FRFOGGWDAFRIQUROR D YDODIRQ DERZ DFHI RUDTR IWGH HIMG\Y DRHNZ DYUBTXWG
DV HHP BHU DG 7 KH YDODIRQ CEBZ DOFH LGFUDHG B CBSUR 1P DAD 0% Q D% UASHRAIYHD 7 KHLGRU-DH GAUQ) WH XU
\ HOULY'SUP CU® UHDMG\R GHARSHIDMY G/

IXWOQNRG6HAIRY, DG R WH, QMEDOE YHMH&RAH RU,5& DIQMONHR WH&RP SO VQHARSHIDNY GWHYDQG\E FUEWAW |RZ DB/P D EHIP MG LOWH
HHQND PP XOIYHAGYHIQRZ HIKISR PRHWID  RFPXYZ MMOQDWUHH\ HIUSHIRG 7 KHEP RXQAR DOQOIP MMRQLY GAMIP LGHSEDHG ROWH YODHR WHERP SIQ
LP P HADMD SURUVR \WHRZ GHIKLS AKOQIHY  7KH&RP SIQ VIQSURFHWR SHURWP QI DY DAHAP HAR Z KHKMHUD FKDQIHLQ RZ GHYKLS KDV RFFXUHG RUZ KHKHUVKHIH KDYH

EHHOP XQISOIFKDQHYVIQRZ GHIKLS Z MMQWHP HIQQ) R 6HANRD

7KH&RP SO HYDOOM/XEFHMEQWT SRRV XMCQ) \KH? P RIHONHD WDQQRAVWUAKRE LH DANHIKRRGR RAFXUWHTHJI U-DMADO! LW SHFHQW 7 KHUFRIQURQ\WUAKRTS
LV P HAZ KHD DQ QMY FRFOGY WDAD Y SRVMRQ EDHG \RBD RQ LW \MKQFDOP HIW 1V P R ONHD WO GRANR EH \WWILGHG XSRQ H TP LCDIRD B\ \WH UHBYDQA LQJ
DARRINY 7KRHE SRUMRY/| DOQ) R XM\ | RUGMIOHFRIQURQ CUH FOWL LHG DV D IRV XQUHFRIQ) HG\E BHH WKQIDKH P HAAKH P RIHONHD \WDQ GRAKEIIELG RUDM
WARYHG WURKIK GHIRIDIRQ RUGM DNRQ Z LW WH S L DAKRUIMY RUXSRQH SILDNRQR \WHWIMAMR TP MMRY $VR ' HRHP BHU 0% WHXQUHFRIQ] HG\I
EHH WWRBYCSSUR LP DAD LQHIFK\ HU
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7KHIRWXQHFRIQ] HO\E] EHHIW L UFRIQ] H5 Z RXGS CRADH HAARHHI HRYH\E] UDM DV WHH XQUFRIQ] HG\S] EHCH W Z RXES LQRU-DH GH HIMG S DRHVWDAZ RX@ EH
\XEVMRAIR D | XEYDODNRQ DERZ DFH 1 R P DMIDORKDQIHY LQWH JURW XQUHFRIQ] HG\Y EHH W DU H SHRMG RYHUWH GH Wz HOH P RQKY | QRMIKADQG SHIDOWY UHDAMG \R
XQUFRIQ] HG\E EHHIW Ll I Z L@EHUFRIQ] H3DVDFRP SRHOMR LGFRP H\E H SHOH

7KH&RP SI) AGRMDYHID FDWK SOGIP RQVRULGRRP HVY H/ GHAR U1 XQ/I ROWH\ HUHGG' HR-P BHU

7TKHERP S LV\KEMANR SRUEGIY H [PLCDIRQIRUWH\ HIY  \MRIK  7KH&RP SDQ LV DOR \KEMRNR H TP LCDIRQ Z W UASHRR | HEHIOGHARSHDMY G
FOWY | RZ DB/ I HH.DMG DG FOUHG | RZ DG RP WRH\ HY 7 KHHDHPXAUWHO® QR I HEHDIRMBMLGRRP ] DXAWLQSURAHN

: DUDQW LCELON

$VIKHO HIHUFRIQ WH&RP SI) DAXP HG SUYDM SOFRHP HYZ DUDQWV DQG SEIF ZDUION 2 Q-XH WH&RP SO SHIP DHO® UOFEHG\WH

H HAVHSUFHR \KAK Z DUDQWV | RP SHUVKOUH\R DQH HAVHSUFHR SHIKOH 2 Q1 RHP BHJ WHERP S I XUNHUUHBEG \WHH HAVHSUFHR \WH

RAMBOEQ) SXECF Z DUDQN DQG SUYDMZ DUDQVVR DQH HIVHSUFHR SHAKOH 7 KHSXSRHR MY UHSFEHEH HIAVHSUFHZ DVAR SR UINVH SURAHHBY UHFHYHS

IRP \WWHH HAMVHR \KFK Z DUDOW U 0 |RUZ RINGQ) FBMICOGG JHHIDOFR SRIDM SXUERAY $ VR ' HRHP BHU WHHZ HH SUYDM SOR-P HWZ DUDON DG
SXEQF Z DUDQNVRAMBAQ) 7 KHSXETF Z DUDONVZ LGH SUHRY' HAHP BHU

7KH IRWZ LY \BEG! LV D\KP PO R WH QP EHUR KDV R \WH &RP SO IV FRP P RO AN LWAXCE®! XSRQ H HIFAMH R \KH SXECF DQG SUYDM Z DDV RANBIEQ) DV R
CHRPEHU DG

" HHPEHU
1XP BLR ([HRA
BKOWY 3UFH ([ SIDARY' DM ) QLD DOH
3XEQF: DWDQN THPEU
3UYDM: DWIQN CHHPEHU
" HHPEHU
1XP BLR ([HRA
BKOWY 3UFH ([ SIDARY' DM ) QLD DOH
3XEQF: DWDQN THPEU
3UYDM: DWIQN CHHPEU

7KH&RP S KDV UMIEEZ HG \KH \MP VR \WH 3XEQF OGG 3UYDM :  DUDQW \R GHMIP LGH Z KHKMHU Z DUDQW VKRX@S EH RIWLLLHG Dv QCELOWY RUMRENKRGHY HIXW 1Q LW
FRORIEDAG EDDGFH\KHHV, QRGHUI RUD Z DUBQAR EH RIDA LHG LQ WHFNKRTHIT MW WHZ DUWEOAP XWEH D 1QEH HEWRWH&RP SO VHTXW DQG E- P HAAKH FROGURY/
1 RUHDAW FOWL LEDARQLQS 6& " HIYDIWHDQG+ HILQ)  &RMEFWLQDD( QMVIV2 Z Q( TXW |, | DZ DUDQAGRHY QRAP HHAAMKH FRQAMIRQY | RUHTXIWY FOWI LFDIRY W/
FOUIHG RQ WH FRORTEDAG EDDFH VKHHADY D Z DWIQACCELON P HDKUHG DAYUYDOH Z WK \KEVHNXHAWRAKDQ HY LQ WH I UYDOH R \WH Z DUDQAFRUGHG LO \KH \WBAP HOAR
RSHIDMRQ/ DV AKOQIHIQI QUYDOHR Z DWIQN 7 KH&RP SO GHMIP LQHG\WDADQY. DUDQW DUH UTXLUHGAR EH FDUUHG DY D ACELOMY LOWH FRQRICDMS EDDFH\KHAADNVOLUYDOH

Z W AOQIHVYLQ | DUYDDH BFRGHG LO WH FRQRIEDMS WBMP HOAR RSHIDIRYY $ WAHFRMQ) R WHO HJHURY' HRHPBHU WH Z DWEQN KOG DQ LQWD0 DUYDDHR
Z KLFK Z DV UHFR GG DV CCELOW DQG D BHEAIRQ R DEAMRIDOSD G LQ FOSMICIQWH FRORICDAMG EDDGFHWKHIAVG VR ' HRHP BHU DG WH3UYDMOWG
3XEQF: DWIQNVKOGDQDIJWIDMI QUYDDHR DG 7KH&RP SIQ UFRG-GDJIOQR DGDE®WR GHRAOYHIQWHIOU

YOOHR \WHZ DUDQMIELMN GAUQ) \WH\ HWHGG' HHP BHU oG WASAYHD 6HHIRM  +)OUODOHO HDXUP HIWIRIP RHIQRP DIRD
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( DUQRXW  LCELMN
$WIKHFRMQ R WHO HIHU WHS LIKIS $ , VHRXUMKRTHY WDAKRG KD R FRPPROVEANR $LUKIS$, $LKSS, ROMRY $LIKS S, HIRMWZ DUDQNVRUS LIKIS $
6% 5 VKDYHWHFRQMY HMWII KR UFHYHXS \R HOLCRXWKDAVR \WHERP SO0 IVFRP P RQWRANLL \WWHI RGBZ LQ) HOLRAWWP LMRGHYDUHP AV

$ R \WH FHDURAWKDY/ L | RUWH SHIRG WBMY RO \WH FRMQ) GDM DG HEQ) ROWH @M@ R \WH | XOFDBIEUTXOWMILP P HADMY |RIBRZ LI WH LW
DOQYHIOY R WHFRMQ OM  FRPSIQ UWVHDM DV GHIGHS LOWHO HIHUS JUHP HWIVDABDAV  PIARQ RU  \WHDJJUWIDMYDOHR Q. FRQAMFA
¥ OB/Z W I HHDODY. HYRAP HOMDHAH/KDVIURZ QB DABDWV  DVARP SIHG\R \WH\ HDURYHU\ HOUDP RXQVRUVKH\EZ HYH P RQI SHIRGHIAQ) RQWH
MR WHO HIHS JUHP HQMKH? ) L2 SHIDMY 3HIRUP DOFHO LOWRCH

% R \WH FDURAWKDUY L | RUWH SHIRG BN RQWH FBRMQ) GDM DG HBQ) ROWH @A R \WH I XQFDBQEUT}OMAULP P HADMY |RTBZ 1Q) \WH\MLG
DOQYHIOY R WHFRMQ) (DM FRP SO0 UWVHDHLIVDABDAY P LARQ

& R \WHHLRANKDBVLL DADQ. WP HGAUQ) \WH SHIRG WY RQWH FBRMQ) GDM DQG HIAQ) ROWKH I LIVK DOOYHIDY R \WHFRMQ) GOM RHUDQ \ZHOV
WGQ @ VZIMOD) WW  WIEQ @ SHIRGWHYROP HZ HIKAGDHIDIHSUFH 29 $3° R \WHFRP P ROWRAN LV JU-DMMDQRUHDTOR
SHMKOH 06
R WH HDRAWWKDUAVLL DADD WP HGXUQ) WH SHIRG WEMZY . RQWKH FBRQ) GDM DG HIAQ) RQWH LI\ DQQYHIDY R \WH FBRMQ) (DM RYHUDD \EHON
WGEQ @ VZIMQDQ WW  WEQ @ SHIRGWHI : $3 R WHFRP P RQWEAN VI U-DMMDQRUHNTOR SHAKOH
$Q HURVWKOUA IMKCEBI XQG-UWHO HIHUS JUHP HOMR DD$ LUKIS $, VHRAUMKRB-UIQUASHAWR HIFK $ LIKIS $, ROWRQRUS IIKIS $, 635 KHBE \XFK KRGHUDVR
LP P HADMD SURUR\KHH | HRYHWP HR \WHO HJHMDEEHHIGHGE \KFK KREFURQWHOAUR L WHRFPXUWHIFHR \WH CESTFIEG R LOWRH 06 1L WHE@MRQ
Z KIFK WHRSWRQIQUASHRAWR KK $ LIKIS$ , RONRQRUBS 5 LQUASHAWR KK $ IIKIS$ , 635  DVISSIFIE®! BHRP HY YHIAMG SXUXDQAR W DSSTFCEG! YHAMY \FKHEX®! BXW

RQO L \IXFK KRTHUFRQIMXHAR SURVLCHVHYLFHY Z KHKHUDYDQHP SR HH QUHRRURULQEYLGOO QE-BHGHWRQURRU \RWHERP SO0 RURHR IWAKEMGDUH/AKURKIK \MAK
@M 1 REMMBIEQ) WHIRWRQ DY HURWKIHY WDAHRADGHGE $ IUKIS$ , VARXUMKRTFJQUASHRAAR IWRSWRY/RUGS 5 VRQRUEH RIHWKHI LI DQQYHYOY R
WHFBRQ) DMR WHO HJIHMWDDEH I RUHWWG Z KR FRUGHIDIRY $Q HIRAWWKDUA/ \RDADUH | RUHAMG SXYKOQAR\KHO HIHUS JUH-P HOAKDIEH UDTRFDMG \R \WH
RNHS LKIS$ , VHRXUMKREHY Z KR U+P DQHIMNBGVR UHFAHYHHIURAWKDULQ DFFR EXFHZ LK WHUUASHRARYH HDCRAVBUR IDBVKDLY

7 KRHHDCRAWKOUWY KDYHEH-OFDAMI R HGLQR\IRFRP SRHOV L WHR O HARGEKOWY  \WWRHDXRADAMG Z W HORAVKRTHY Z W YHAAG HDXAW DAKHFEMQ) R WHO HIHJ
\KDIZ LOUEH HOLHG XSRQDFKLHYHP HOAR \WHHDRAWP LOMWRCH/DG L \WH2 8 QAMMGEKOLY  WRVHDXRADAGZ W HRAVKRTHY Z W XQHIAG HNXW DARHFBMQ) R \KH
0 HJHWDAZ LOEH HDHE RYHUWH UP DQQ) VHYIFH SHIRG Z W WH & RP ST ROWKHIUXQYHWAS HDXAW KDWY/ DQG XSRQ CAKUHYHP HOAR WH HILRAP LOWRGHY 7 KHO ARG
BRIV Z KIFK WBUAFQN R \KH\REDHDWRXWKDUA DU RO LHG Dy ACELOMAY 1O \WH FRORICDMS EDDGRH \KHHADADUYDOH Z LW ADQIHY LQ | DUYDOH BFRIQ] HG LOWWH
FRORICDMS WEBMP HQV R RSHIDIRQY GXH VR \WH YDUDELAWY LQ\WH Q<P BHUR - HILERAKKDLAY DAVHABP HOAZ KLFK FRX@S FKDQIH XSRQ D FKDQIH R FRQIROHYHOAT7 KH HILRA
DUDQIHP HQWFRQIELQY DVHMBP HABURYIMRQ WDAVRIDA \WH LQGEH DIRQ IXCDIRHXQEHS 6& 7KHS QYHAMS 6 KDL DUH HIXWY FOWL LHGE VKDUH EDVHG FRP SHODIRQ R
EHUFRIQ] HGRMHMP HXQ@EHB 68 GHWR\WHVHYLFHFRP SRV

$VR 6B BHU WH&RP ST GHMP LGHG WH | LIMARSHIDIY SHIRP OFH P LGMRCH Z D/ DFKLHYHG UAKGNY) LOWKH YHAMY R HOURWKKDWY R Z KIEK
\KDWWR \WWH&RP SO0 VARP P RQWEAN Z HIH M XHE VR CESTFTE® SHIRQOHIRY- DoAY 7KHIDUYDOHR \KH YHKMG KD/ ROWH M AXOFHEMR
Z DVGHMP LGHGXMQ) WHERP S0 VFRMQ) WDAQ) SUFHRQ- DO DQGZ DV UHFDWI LHG 1 URP HOMRXWITELAWY VR HIXWY DY DEAMRDOSIG LQ FCEMICRY
\WHFRQRICDMG EDDCRH\KHAWT KHUP DQQ) KO/ \WWDAYHIAGD/R 6HBWP BHU Z LOFRMHWR EH YDOHG RQD XU EDAVDY/D/ HYHD  LOXWKP HWKQIC
MG 7 KHUP DQQ) XQYHWAG HURAWKTLAY FRQMH\R EH CFFRXQIMG | RUDY QEELONA XQMDKHUUASHRRYHWIJHIQ) HYHONRFRXY $ VR HAHP BHU \WHHAP DMG
IQUYDOHR \KHHORANICELON Z D/ DIGGFUDIG\R D/R' HRPEU SUP DUO GHRWHFRP P RQWRAN LWXHGVR VA DSSUR LP DMD
P LEIRQR HOCRAWICELAW RQ- DO WHGHFUDHLQWWH&RP SO0 v VKDUH SUFH DQG D GHRICHIQ UAYHDMH Z KIFK UAXEMS LO D IDQ GHWR \WHFKDQIHLQ I DUYDOHR
WHHLRAWICH QW GAUQ) \WH\ HIUHIGHG' HHP BHU R DSSWY LP DMD PIORY ' XUQJ \WH\ HIUHIGG' HHP BHU WHERP SI) WHFRG-GD@WIURP
WHRADQHLQIQUYDDHR \WH HIRANITEMN R C5SUR 1P DAD PLARQ 7KH&RP S WFRUG/\WHJIDQ DG G| URP \WHRKDQIHLQ | QUYDOHR \KH HDRAITELON
RQWHFRQRICDMGWEAMP HOWVR RSHDIRQYDQGFRP SUKHUYH®RW 6HHL RM  +) QLBDOHO HDXUP HIVIRUP RIHIQRP DR
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, QDEAWRQ DSRMROR WHHIRXWKDUH/P D BHIWXHG W LQAVIGDY Z W XQYRIMS HIXAW [ DB/ : - KIGIWH SD RAR WHH \VKDUHY BHNXUHY WH CFKLHYHP HOAR \KH HDURXAW
P LOWRH/ WH LQANGOY P XW\FRP SBIM \WH WP DQQ) VHYLFH SHIRG DAVRADMS Z LW \KHAH XQYHXMG HIXAW 7 DBV \RR BH HDI LEG R WHAHYH \WH HDICGRAWKDUY $ VD URKOV

\KHH XQYHIMS HILOQ RAWKDUAY DUH HIXW FOWL LHG O DB DG KDYH DR DI UWH DIMG JUBQAGDM | DUYDDHR RU SHUMOAH ' XUQ HK R \WH\ HW HXGHG
' HRPBRU DG \WH &RP S WRFN EDHG FRP SHQDINRQ H SHOH TRUWH YHW R HOURMWKDWY Z D/ WHSAWHD $VR ' HRHP B
XQUHRIQ] H5 ARP SHQDINRQ FRIWNHIMMG R XQYHXMG HOURXWWKDUH \RBBG 7 KHZ HIKWG DYHDIH SHIRG RYHUZ KIFK WY UHP DQQ) FRP SHODIWRQ FRWVH SHRMG

\REHHRIQ HGL \ HWY

) U9 DOHO FOKUHP HOW

7KHIRWBZ L) \BEGI\VHIVIRW B GYFOZ MMQWHS 6& ) DUIDDHO HDKUP HIVI DUYDOH KHIAQ R \WH &RP SO0 ACELOMY WWDADUH P HDXUHG DAIDUYDOH RQ D
W) EDIVDVR * HHP BHU oG
" HRPEHU
/ FHD I D I D 7RED
/ \CEMMY
( DURAMICELQN

: DUDQMIEMN 3XEQF: DUDQN
: DUDQMIEMN 3UYDM: DUDQN
7REDICE.MNYP HDXUHE DVOIUYDOH

' AP BU
/ WHD / WHD / BHD 7RID

/ \CHOMY

( DIRAMITELOW

: DUDQMIEMN 3XEQF: DUDQN

: DUDQMIEQN 3UYDM: DUDQN
7REDICEMNYP HDXUHE DVOIUYDOH

7KHRAWP DAGI DUYDOHR WHHLCRWWITELQW Z DVGHMP LGHGXMQ) DO RQM&DURO RE-D7 KHDAKP SINRQ/ XU H3LQWHFDBX MR DHEDHG ROWHCRKUHYHP HONR FHMEQ
RN SUFH P LOWRGHY LGFOGAQ) SURMARG WRAN SUFH YRDMW SURTHQWV R P HMY \WH |HHDO@Y HIRFAP HOAMDIHR  JURZ W DG UM 1WH DM 7KH IRTBZ LQ)
DAKP SINRQ/Z HHXWGLQWHMP XINRQDNFK YOODMRO M

CHHPEHU " HHPEU
6VREN SUFH
51N | UHIQMBWADM
([SHRM\MP 1O\ HOY
( [ SHAMS YRIDMDNY
' IMGHEG\ HB
7KHIQUYDDHR \WH YHUMG \KDW/D/R ' HHP BHU R Z D/ GHMP LGHE XMQ) WH&RP ST WV FRQ) WIEQ) SUFHRY' HHP EHU 2Q
-0 \KOUWA/Z HHIWXHG Z LW DI LUYDOHR R DSSOFCEG SHYRQGHIDOG Z HH U LHGAR HNXWY DY CEANRDOSOG LOFDSMID 7 KHI UYDDH
R WHUP DQQ) \KOAKDYHAMGDVR 6H5WP BHU Z DVGAMP IGHEXMQ) \WH&RP SO VFBMQ) WRANSUFHRY' HHP BHJ

7 KHLQUDOHANP DG IUYDOHR \KHSUYDMZ DUDQNVZ DYP HDKUHGXMQJ DO RQM&DUR VP XDMRY 7 KHHANP DMG| IUYDOHR \KH SXEQE Z DUBQNLY EDHE ROWH QMG SUFH
LQDQORRYHP DINANRUNKAK Z DUDQNDQG\WHI CLUYDOHR \KHSUYDM STRHP HVZ CUIDQIVFRQMIKH/AR EHP HDXUHGEDHG RQWHSYXETF Z DUUDQN OWMG SUFH
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7KH HAP DMG | UYDOH R \WH VHIRUMHPXUHG FROYHWE®! SURP MR QR Z DV P HDXUHG XMQ) DO RQIM & DR P XOMRQ SUFAQ) P RE-DWDAICRRLY 1Q SRAMQIMORARRP H/
EHQ) FRQXP PDMG \IKFK DV \WH FROHMEG! QRAV EHQI UEOG LQ FDK DOG WH FROHWEG! GRAV BHQ) FROMWG \R FRP P RQ RN $ @R \WHH \FHIDURY \BNH LQR

FROUGHIDIRQ\WH\MP V/ OG FRIGMRY/R WH XQEH®LQI FROYMMED! GRMY SOV SRAMMIOFKD HYLQWHXQEHDLQ) YOOHR \WHFRP P RQWRAN 7 KHVHIRUMHRXUHG FROMMED
SURP IMRY (RMVZ HIHIX@ FROMWG\R AW DVR ' HR-P BHU

2 Q6HBWP BHU \WH YHUMG FDRANKDY Z HHWEQU HIHG T URP / HYHD \R/ HYHD XSRQWH%ROLG CESURYDOR WH CRKLHYHP HOAR \KH) LWAR SHIDIY 3HURP DGFH
OLBMEH $  7KHIDUYDDHRQWH@ R WIQMHUZ D/ 7KHH Z HH QR \WDQUHY R [ LCDCADOLOXWKP HNV EHE HHD YODDNRQ GYHY GAUQ) WH\ HUHGG
" HHPEHU 7KHAOQIH/IQ/ HHD QCELOIAYP HDXUHEDVOUYDOHI RAWH\ FOWHIGG' HAHP BHU 06  ZHHDVIRBZV
/ D
YHILQQ (QQ YD
YODGFH 8 QDD H300G &ROMMRY/ 7 HYRAW D/R
" HPEU
-0 5H H3* DQ 6HWBP HQV D R/ HHD
/ ICEOMY
| WD
9L (QAQ YDDFH
VODFH SQUDOHEOG — &RQMMRY 7 UM HYRXW D/R
" HRPEU
-0 S5HOHG* 0Q  6HMBPHIW D R/ HHD
/ \CHOMY
( DIRAMITELON

BHIRUBHPXUHG&RHWEBIZURP IWRY 1 RM/

D 7 KHFRQ/HMRQV DG \HABP HONU-SUAHARHI QUYDOHR \WHEHIRUBHAXUHG & RHUEBI3URP MR 1 RM/DAKHEM/R ARMHMRQ
( DUQQIVSHIBKDH

7 KHIRWRZ 1Q) \BEG VHIVI R WHFRP SBINRQR EDVF DG AOMGHACHRP H RW SHMKDUHDREXRE® VR FRP P RQRFNKRGHY

<HW/( QG5
" HAHP B ' HPPBEU
1 HAMGFRP H BW
: HIKWGE DYHIDI H\KDUH/ RAMBDA Q)
YDIF
$ GG QOWYHHIHAAR IRRN RSIRY/ 6$ 5 VDQGZ DUV
" IOWG

,@RPH W SHMDH
YDIF
" LOMWG
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7KHIRGBZ 1Y SRV GOMYH\KDYZ HHRMFOG-GLOWHFDBXDIROR AOMGVKIUARAMBARY | RUHSHIRG/ SUAHIME DYWHH | HARZ RS KDYHEHHQ QN AOMYH

" HRHP B " HRHP R
$ QNG OMYH\KDLHY

3XEQF: DUDQN

3WYDM: DUV

. DUV

2 XIBREQ) WRFN ROWRYY

( DCRANKDH/

6$5V

7KH WP DQQ) XQMHIAG HOURWKDWDV/R * HHP B DG DHHFOGHGIURP EDIF DG GOMG GHAGRW SHUNKDUH DV \KFK \KDWY DUH FROMI HO®
IKKCEGI XQMDWHERP ST H FHHBY FHYBIQ P LBWRGH WUAKRTS/ \WDAKDYH GRABHHD CFKLEVHG 7KH YHUAG HOLRXWKKTLAY DUH LOFOGHS DY DQIVAOMYH KDY | RUWH
\HUHGEG HHP B R ZKFK Z HHIMKHG VR DSSTFCEGI SHYRIGHIRQ- DO

BXEVHTXHON YHONV

7KH&RP SIQ HYDODMG KEVHRXHAEYHONV | RUKH SXSRHR CENWR HOARUGMWBRKUH XS WWURXIK WH CDMWH | LCDGRLDOWEIAP HONZ HHIMKHG 6XBHIXHOAR' HAHP BHU
WHIHZ HIHGR WP VAKDABIXLH BRI QURD RUGMBRKUHLQWHI LDGRDOWBAP HON
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6,* 1$785(6

SXUXOQAR WH UTXUP HOVR 6HRMRD  RJ G R \KH 6HRXUMIY ( [ FKDQIHS PAR WH U-ILMADQAKDY GXO FDVHG LY BRI BH MIQHG RQ LW BHDD B \WH
XQEHMIGHS \WHIHKQR GO DAKRY] HG
DM ) HEODW $IUKISS$, + REQV ,GF

V 9 [RRU+ X0

1CP H 9 IRRU+ XD

70 &KIH ( [ HAWH2 [1LEH)

3UCASDY [ HRAH2 11LEHU

V 0 DIN( 6FRMW

1CPHO ON( GFRW

70\@ &KIH ) LOOGADR 11EHU

3UGASDO) LDGADCDQGS AFRXQIG 2 [I1FHU
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8200 (1&(0 (17 7KH,QWIOTHP R \KV/ HDH\KDDEH I RUWHSHIRG\KRZ QLQ, WP R \RHYDME / HDH3WRYMRY \WH3/ HDH7HP®  FRPP HAQ RQ
$ XIXWV WH2&RP P HFHP HQWV DM DQGWWH( [ SLDARY' DM\KDDEH2 AREHJ EHQ) WHOWD R \WHFOBQEUP RQK I RTZ L) \WHMWY QOK. W 1x@
FOBQEDUP ROK DQQYHYOY R WH&RP P HAP HQV DM WHS ([ SUDARY' DM 8 QBW HILDHUWMIP LCDMG LQ DAFRUEIGRH Z LW WH SURIMRQVKHIR WH, QUWIOTHP R MY
| HDH\KDOEHWHSHIRG\KRZ QLQ, WP R WHYMDME / FDH3URMRYY 7KLY/ HDH\KDBEHDEQAQ) FRQMPNICREDI DIRQH | HAWHXSRQH HAXWRQKHIR B\ / DQBRG MG
7HDOAMRE MAWBEQ) \WHOMIFRP P HR-P HOWR WH/ HDH7HP

1 RELMMEREQ) DO \MQ) LOWKLY/ HDHR \WH FROADY  DQG \EMPAIR \WH SIRYMRQVR 3DIUSK D R WY/ HDH / DQBREG DYG 7HIQAANGRZ GGIH DG DIH
KDATHDQALY PXUHO® 1Q SRVAMRQ R DQG RAFXS, LQ) WH 3UHP LAY SXWXOQAR WWHMP VR \KH ([ MM 6XEGDH DV CHIGHE LQ3DMIUEK ) R WY/ HDH ZKIFK
([ MY 6XEGDHLY VIEXDME B\ \WH SDUH/\R H SWHRQ-XO® DOGFRAQIO WHERP P HIA-P OV DMXQEHMLY/ HDHLYS XIXWY 1 IRUDD WDRQ WH
&RP P HFHP HQV DM GR CRARFFXURQ$ XIXWV WY/ HDH \KDDQRAEH YRG RUYRATE®! QRUMKDDY DQBR.G BH AEG R 7HIQARUDQ. QW RUGP DIH BAXEY
WHHURP  KRZ HYHU LQVKAK HYHQARH&RP P HIAHP W DIM\KDIDEH H \MGHG XQIMDKH COMWDAKH3 U VALY GHHP HE\R EHGHDYHIHG\R 7HIDQNQ CFFR EDGFHZ WK \RH\MP
R MY/ HDH DOGWH ([ SWDARY' DM KON VH EH H MGG \R D/AR JLYH IX@H | AR WHWMLW QCH | XOFDBQEUP ROK WP R KLY/ HDH 1 REWMEOEQ) \WH
IRFIRQ Ul WH&RP P HFP HQV DMLYDQA) RAHRWDQWH WD R DFDBOEUP RQK RULL WH( [ SLDARD' DM GRY QRARFFXURQ\WH @MW R DFDBOEUP RN \WH
/ HDH7HP DG \WHOWP RON R WH/ FHDH7HP \KDDEHH WIG-GE WHQ® BHUR @D VGHHRDY R FDAHWH ([ SWMRY' DMVR RFRXURQWHOWD R \KH OWWADOE
P RQN R \KH/ HDH7HP DQG 7HDQMWKDISD, 5 HOARUNKAK DEAMRIDOCD V DAKH \CP H UM SD CEG | RUWH SRR R \WH MUMWFDBQEUP RQK LP P HADMY SBAHAQ) \KFK
H WRIRQ

86(

D 7KH3UP LVHY \KDIDEH XVHG RQD | RUWH SXSRHVANRW IQ WP R \WHYDME / HDH 3URYIMRQY DG | RUBDRIE®! DQG FXAEP DY X\H/ DAY WHHR 006
\KDORAEHXVHGIRUDD. RKHUSXUERH / DQERGKDIKDYHWHUIWKWR GHD IWFRQHAR DY AKDQIHIQWHSHP MKGXVHR \KH3UHP VAV LQIWARBI DG CERNMAVAUHIRD

E 2 XWGH WRIDIH FOQQ) Z MRWDP MINRD GRS \KLSP HQV GRAN WRLIJH VKAV DQG RMHUYHKFBY LY SURUEMG Z WRXW DOERGN SURUZ UMKD FROHQN
7HDQWKDDRAMIO DATHIOA \RBIFRWIGG H SHOH D) DG DOIFHQAY DG SHIP IWQHHADY 1 RU7HIOM FROAM SDAGXVHR \WH3WP VA 7HIQMKODARP SO Z 1\ DT
H LM DQG I XMUHIRYHCP HQBODY V' RACDFH/ DG U XOWRQ/ CSSTEGNVRWWHXVHR \WH3WP A/ DvZ HIDY DML HOVR |/ DGR BV LQAUDCFHFDUHJ 7 HIDQAKOT
CRASHP MDD REVIRNREG! RUXCSBDOQARGRY \P R\H GAMNVIDY GRAVH RUYIELDINRQY \R HP CCDM 1 URP WH 3UHP MY GRUMINH DD RIHUCRIRY Z KLIFK Z RX@S ARQUYAM D
QUVIFHRUZ KIFK Z RX@ AWM RUHIEDQIHUD). REHAMDQVR WH3URSHW RUXQUDRIED LQMIHHZ LW KK RMHWIOM XVHR \WHUASHRANH\SIRH 7HDQAKDIGRN
UHRHYH WRUHRURKHZ WHKDQEBIO). SURSAEWP DMIDCRUP HIFKDQANHZ KIFK LVH SBMYHRUKLIK® LG @P P CE®

F I DQ / HIDCE HIXUWP HQAKDEDE. WDRQR WHQDMHR 7 HIDQAW SIMNEXOUXHRURFXSIER R WH3UP M DVRSSRHEWR O VIWDAJHHIED [8SO R XHR

WH 3UP MY RUSURSHW  IP SRHOD GAN XSRQ 7HIDARY/ DQERE Z W ASHRAR L P RAILFDAR) RURKHUP DQMDGFHR \WH 3UHP A/ RUWH 3URSHW RU L \WH X\H
DOMDARQ RURFPSOR WHIR  7HIQMKDDRRP SO Z W \KFK / HI D05 HIXUWP HW DAY HIQA \RBI FRUMDGH SHRH 1 REZLKWEAQ) WHIRHRQ) 7HIQVDAMW \RBI FRA
DOG H SHQH \KDIEH UWASRQUEG! | RUWH 3UWHP MY FRP SOLQ) Z 1 DIDVSUCNBU DQG KUK SIBH WRUIIH / HIDDS HIXUWP HOV | \WH 9X@Q) H FOAQ) WH 3UP MY LY
GHMP IGHG B\ CESTFCE®! JRYHP HOBODIHIAHY VR QRABH LQ FRP SIDGRHZ W/ H) D05 HMXULHP HQW CESTFTEG! R \WH 3URSHW DVR \KH&RP P HIRHP HOW DM \KMHD/ DQBRG
\KDIEDEH | XQ@ UWASRUEB! DAW\RBI FRWMDQG H SHMH Z KIFK WDIDGRAEH IFOG-G1IQ&$0  1RUP ING) DIDDGMIMRQY DG USHLY R WH 3URSHW H FOGQ) WH3UP M
BIUGE \MAK JRYHCP HBCD HIFLHY AR WDAKH3URSHW H FOQQ) \WH3WP MY/ FRP STHYZ AW DIVKAK / HIDOCE HIXWP HQW 7 KHWP 3/ HIDO6 HIXUHP HON' \KD@P HIQ
DOFRYHIQN DG WMIANRY/R WFRG LI D) QZ V MM/ EXQQ) 005] RAQ) FRAH RAQERHY DYGJRYHGP HMIDREHY FREWR)/R CESURYDD WXGV DQG W XOMWRY/
(FOAQ) BXWRMP MG\R 7081, R \WHS P HIFDQV: W' MEOMYS PR DVZ HOD/\RH\CP HP D EHCP HIGHG DOG \KSSBP HAMG | URP WP HVR WP H LGFOAQ)

Z \WRAP MMRQ DY HIDDS5 HIXULHP HON \KDASHYEO VR \WH EXCOIQ) \WKRMUH 1 REMWMBOEQ) \WH IRFIRQ) VFOMIH L WHMH LV D2QE” / HIDD5 HIXWHP HQW D/ HIDC
5 HIXUWHP HQAT LOAHTAMG RUP DH DSSTACEG! VR \WH 3URSHWY D \WUWKH &RP P HIRHP HOV DMR WY/ HDH DI HAMY WH SURSHW H FOGQ) WH3WP M/ Z KIEK UHTNXULH
/ DQBBG \R P DNH FCBABDH SHIEWUA/ RU USOLY \R \WH 3URSHW H FOQQ) \WH 3WP MY/ D31 HZ / HIDDS HIXWHP HQV  \KH DOXOOCP RMYHS SRWRQ R \KAK FLSMIC
H SHIEVMUA RUU-SOLY \KDDEH LFOGG LQ &$ 0 Z KIFK WKDIEH UHP EXUHG B \WWH WD LO \WH 3URSHW RYHUD FRP P HRD® WDIRIEG! SHIRG (RAURH FHG \ HILY
6XEMPWR CBSTIFCEGI 1 HZ / HIOCE HIXUWP HV LFO@Q) O 2 JUDQE DAHY. SIRMMRYY/ SHWEIQQ) WHHR / DQBREG DIWHYAR P DOBIQWH3URSHW H A-BARH3WP MY 1Q
FRP SIDQFHZ W DT HIOCE HIXLWHP HQW




G 7THINKDDRADAIY WP HXHRURFFXS, WH3UP DMAVIQYIRDWROR \WHFHWIFDM/R RAFXSDGR. [WKHG | RURUUAMMPYH FRYHCDONV SHYQQ) \RWHYX@Q) RU
WH3UP VA DOGLQWHHYHOARDAID  DURQUMPMUIDCFRQURCFRP P WWHRUG-EDMY HOAR \WH B\BM RUWH AWV RUFRXQIV LQZ KLFK WH3URSHWY LV GFDMG\KDGDAI). \WP HFRQMIG
RUGHROUH WDARH 3UHP VY DUH XVHG RURFPXSIHG LQ YIRDMRQ R \KAK FHWWLFDM RUFHWIFDM/R REPXSOR RUUMMARYH FRYHION 7HIOANKOD XSRQILYH @ IGRIFH
WP / DERGRIIY KAK JRYHIP HQECDIHR [P P HADMD GVFRQMHVKFK XVHR \WH3UP M/ DOGRNHE VHUP HE WK IRDMRY 7 KHIDOWHE. 7HIDWR GVFRMMH
XA XVHKDEEH FRQUGHIGD' H DXOWQEHILY/ HDHDQG/ DOERE KDEKDYHWHUIKWR H HAVHDQ  DOG DOUWKWOQG WP HAH/SIRIG-GKHHORUE @F 7HIDQWKODRA
SOFH ZHIKWKSRQ D). SRR R WH 3UP VAV H FHHEQ) WH WKRMUDI GRUGDG SHUVDOH IRRAR DD Z KIFK \XFK DD Z DY GALIQDMG DG LV SHP WKG B / HIDC
5 HIXUWP HOV \RFOWY RURKHZ DHXVHDD YX@Q) WP LQH FHWR LWFCSTAW RUQD) RMHUP DQQHUZ KIFK P D AP DIHVKAK M WP ROWHYX@Q) 7 HDQNKDDERA
FUDMZ MOQWH3 WP VA/DZ RINQ) HYIURP HVWZ MW DGQUWR JUDMMIDIYH  SHIRYSHU  VDOHIHAR BQEEGIDHD

5(17 7HIDONKDTSD \WHYDHS HOVDVAHIGHGIQ, WP R \KHYDME/ HDH3URYIMRYY $ GAWRIDOS HOVKHHEIWUIGH LGHS DOG0Q RKHUDP RXQVUTXULG
\REHSOG B 7HIQMR / DQGRG XQGE-UWLY/ HDH FREBAMMHD UHHWHG \R D/35 HON GAUQ) \WH/ HDH7HP  1Q DGYDFH RQWH 1WA R HIFK FOBUEUP RQK. RUDY
RNHZ IVHVHVRWW LOWMY/ FDH Z WRAVWHRT RUGHGAINRD DARHOGEMWENVRWIQ WP R WHYDIF/ HDH3WRYIMRYY , QWHHYHIADD 5 HWGXHI RUD SDMOFDBOEY
P RQK R\ HOU \WH' HYNKDEIEH HPXASED DEWMMG R UH GRARDABRMROR \WH/ HDH7HP Z MMOQVKAK P RQK R\ HIU'$ @OFRKHSE'S HYWKDEDXUYLYH\WH H SUDIRQ RUHDIHU
WP LDMROR WH/ FDH7HP 7 KHREQIDARQR 7HDQAR SD 5 HQNIG RKMHUMKP VAR / DQGR.G DG WHREQIDARQYR / DOGHUG XQEHMLY/ HDH DUHLQE-BHIG-ONEDI DIRYY
7 KHI LUAWX@P RQNO LOXIED HWWR YDH5 HOVDAFNVRWIQ, WP R \WHIDUE/ HDH3WRYIMRYY \KDOEHSD CEGIXSRQ7HIOH HPAURQR WY/ HDH

D %DVH5 HIN7HIQNKDOSD R/ DQEREG DVUDHS HMKHKP VOGP RQMENRWIQ WP R \WHYDUF/ HDH3URMMRY

E $ GEMRODOS HOW1 REMMENEQ) DO WIQ) KHHMOWR WH FRQMY  LFOGQ) Z WRAIP MIRQ D) [CEDM HOAR %DHS HOWHNRW IQ WP R WHYDUF
/ HDH3WRYMRY FRPPHAQ) ZIWO0 ROM R WKH, QWIOTHP  7HIDQAKDDED R/ DQBRG Dv/$ GANRICE HQVZHIQA3UR5 DBSKIHR \WH7L] H/ , QXUIFHDQG&$ 0
H SHQAV DV AKFK WPV DUH KHHQD\MUGH LQHG LGPXUMG B\ / DOGBIG | RUDGG R BHKOD R \WHIAM@Q) WHISMRQ) &RP SBf 05 WH 3URSHW / DQER.G \KDDUDRIED
DEBFDM\WH 7 Y, QXIFHOIGES 0 H SHOFYDMIEXEEGI\R L WHIS Q) RI® Z WK \KH CSSOFCEGI3UR 5 DIU6KOH SHA-QMIHEHQ) \IWRWIQ,\WP D R WHYDIE
/ FDH3WRYMRYY Ll WHHIMHISI Q) &RP SB  Z W \KHIBSIFLEGI3UR 5 DUSKOHSHA-QBIHEHQ) VMWRIKIQ, WP E R \KHYDIE/ FDH3URMMRYY OG5 LUL \KHHIMH
3URSHWY Z AN WH CESIFCEGI3UR 5 DIVGKOHSHA-QIIHEHQ) \VMWRWIQ, WP F R WHYDME/ HDH3WRYIMRYY LQOFFREIFHZ W \KFK DIRFDARY DOG\KFK DESTFCEGI3R
5 D6 KDUHSHIAHQID H\KDQEH XVHG\R FOBXOM 7 HIOA3UR S DU6KOMHR DAY} H/ , QXUIFHOG&S$ 0 H SHOHY DYOSSIFCEG

L 70 W 70 W\KDODLFOGH Z LKRAWWIP MAMRQ D) |1RP R DAHAP HOVGRHQH I HH CRHQHWY  EXMQHW QRHQH I HH FRP P HADOWQEDW GW\. AOUH
LP SURYHP HQAVERQG \Bf  Z DAL GG VHZ HU WHQW DQG AU XMV DQG FRP P XQFDIRQY \B HY DQG FKOLIHY RUMP LU RUGWP LULP SRIMRQ 1P SRVHG B Q)
DARRINY KDAQ) WHALHWERZ AR\ LGFOQQ) D) AW FRXQIV WIMRUIHGHDOIRYHIP HOAMRUDQ \FKRRODJUFX@MUID @IKWY G HRURKHULP SURYHP HOANRU
\SHADCDAAAP HOMAMUPAKHIR RUDQ RKHIRYHIP HQBCAKOUH JHHIDODQG\S-ADDR G DGH WIRAQY | RMHDOIGXQRMAHD ZKIFK P D EHDIMMG
DIOOMDQ GIDORUHNAREG LOMIWR / DOERG LQWH3UP VA 9X@Q) YXGRQ) &RP SB] FRP P RODWDVRUSURSHWW FRIBAMHD 370KV 70) HV\KDDOIOR
LFOGH Z WRAIP MIMRQ

$ DD\ RQ/ DOERGEVE UIKWAR UHARP U KWR RKHULGRRP HIURP \KH3 U MAVRUDVDIOQW DIBRBVEMCHVR GDIQ) WHIUP MY




% DQ DAARP HQMY  |THH O RURKDUHLQ\XEWANRD SO RAMRED R 0Q DARAP HOWY  [THH G RURKDUHSUWHYIRXAO L(FOGHGZ WO
\KHGH L.QWROR WDOSURSHW S, WV WH LQRMNRO R 7HIBQADQG/ DGR G \WDADDVKHK QGHZ DG LRUHDHS DAARP HQV W HY | HH GVIHY DG AKODUHY BEHICFOGHG
Z MOQWHGHIQWROR 370 WV IRAMHSXERH/R WY/ HDH

& D0 DABAP HOME |HH GM RUAKDUIHDSRTEGIWR RUP HDXUGE \WHDBDR \WH3UP VAVRURKHUSUHP DAVIQWHIAAMRE) RARHUHVED, CEG!
B 7HDOMHIXE-URURKHUWIONR WH3URSHW LFOAQ) Z RANIP MBIRD DO JURW UHFHSWAY RUH AVAEF GYLHGE \WBAM AW RUIHEHIDIRYHGP HOVRU
0 SRONDWEGYIMRQWWHIR  Z W UAGHRARR WWH BFHSWR \VKAK BHQWVRUXSRQ RUZ LW UMGHRATR \WH SRAVHWMRQ GDIQ) RSHDIRY P DIHP HQWVP DQMDGH
DOMIDARY UHSOIU XVHRURFPXSOR B 7HIOAR WH3UP MY RUID. SRURQWHIR BXWRRY/ DGR BV RMHURSHIDIRY/

0O DARAP HQME [HH OM RURKOHXSRQWMLY WIQLAMRQ RUDD. GRAP HR Z KIFK 7HIOAY DSDW AU RUNEQW HUIY DOLQMIMRY
DOHABMLQWH3UP LMY/

( DO DA HOME |HH GW RURKDJHE D) JRYHIP HOEODIHR UHDAMG\R 00 WIQSRVIIRQ SOD 1XQG RUM VAP LGFOEQ) DRHAP H
AVURN LOXYAMSZ MKLQWHIHRIUDBKIE DWDR Z KIFK \KH3URSHW LV DSOWDGRU

) D) FRWDQGH SHOAMY LFOAQ) Z WKRAWEP MIRQ WDRIEGIDRCH VI HY LGPAUB-GLODIP S R SIRMWBHBFEHRUP LQP 1] H70 K/

L, QXDQFH , QAXUDGFH \KDDLGFOGH Z LKRAIP WBINRD SUHP LXP VI RUCCELMIV SURSHW GP DIH 11UH Z RIHY FRP SHODIRY WHADGG O) DQG DORKH
LQMXUDFH KHHQFRBAHD UHHWGRD/Z, QXIDFH  Z KIFK / DOERGGHP VQHHADY AW R |RURUQFRIGHAIROZ W/ DQBRBVRSHDIROR WH3URSHW
, QDEAMRQWHIAR. LQWH HYHA HIDOAV XVHR \WH 3UHP LA \KDDUAXONQ DLGFUDAHR 0 R / DERGEY, QXUIFHSUP PV 7HIDQNKDDED \R/ DIBRE XSROQ
GP DG Dv$ GAMRIDOS HIVDQ CP RXQAHTXOOWR \KFK LGRWHDH LQ , QXUDFH 6XFK SD P HIVR |, QIXUDQRH \KDIEH LQ DEAWRQ \R DDSUP XP VR LQMUDRH Z KIFK
7HDOAY UTXUBG\R FOWY SOXOQAR 30DIWBK R WY/ HDH 7 KHHAWP DAMGCP RXQAR 7HIOA 3UR 5 DBGKDMR |, QIXUDGFH LY DFRP SRHAR \WH CP RXQAHA
IRWIQ WP R WHYDME/ HDH3URYIMRQ/ Z KLFK TP RXQAV\XEVMRAR LGRUDH DV SURVIGHG | RUKHIHQ

UL &RPPRQ$UD 0 DOMDIH &RP P RQ DD P DOMIFH FKOUHY KHHM@\MIUHHWHG W D/3&$0 ~  \WKODP HIQ 0 DG DOFRW H SHOMY DG
REQI DR/ LGPAUGE / DOGERG LQ FRIGHRAIR) Z W WH RSHIDIRQ RZ GHIKLS P DI HP HQMUSUDQG BSOAHP HOMIL GHFHAOY R \WHIMQ) YX@Q) &RP SB
DOGWH3URSHW ((FOGQ) Z WRAWIP MIAMRQ \WHIRGBZ Q) \KHP DQMDFH USDUDGG USOR-P HOMI GFRHADY R \WHGRZ QSR JXWRLY DQGWH QRO WKRMUIC
SRMRQY/R WHURR \WHKHDIY  YHQIWMIDIRG DG QUFRQEMRAQ) XQW GFDMG RQWH URR\RS R \WH 96 UG WH KHDMY  YHOMIINRQ DOG DUFRGEWRAQ) XQW
GFDM LO\WH3UWP MY/ FRIDAIYHD WH3+9$ & 8 QW BXVWH FOAQ) WHBXSSBP HQBD+ 9$ & DVKHH@WUCHIGHS WHSDYIQ) R DIDSOUNGY | CAMMNAY CARHW
URIB/ GUIYHZ DV \WKEN Z DV MG D0V DG SDAIHZ DV NIQWUDOVHYIEHY GDAQ) GRANY OGG CFRHW WP SV WKQN @H SOP B DY RSSRHG R EUDRK QrH
SOPEQ FRP P R XM DG H WIRU@KWY QUBAEQ) WGRZ WP RYDO | LUH SIRMANRD H WURUSOIQIY DQG IQMIRUSOIQNY R \KHFRP P RQDUD/R \KH
3URSHW P ODIHP HQAVHHY DEAWRQ/ RUDSMDARY/P DCHE\ / DQERG W \WH 3URSHW RUWHIAA@Q) LORGHUR FRP SO Z WK/ HIDCE HIXUP HOW RKHUWDQWRH
H SUMO UBINXUHGKHHOWR EHP DHE 7HIQVRUWDADUH DSSURSUDM VR \WH FRQIMXHG RSHDIRQ R \WH 3URSHW RUWH 90A@Q) D/ DEXD Z DUHRAH | CRON LOWH
P DUHADWD RUDQ R LFH EXGR(QY D/ CSSTECEG! SURVIGHE \WDAKH FRWAR  DEAMNRQY RUDGMDARQY \WDADH UATXULHG VR EH FESABD HG | RUIHGHIIOGRRP HVEf SXUBRWY
\KOIDEH CP RMY H5 RQ D \WELTKWICH EDY RYHUD SHURG HIXOOWR \WH GWHUR WH XVH XOO H\KHIR | RUNHGHIDOIGRRP Y SXSRAVRUWD \ HOW DQG DORMH
H SHOAVLGPUHG B / DOERG |RURURQ EHKOD R \KH 3URSHW DQG DIORKHUMP LOUP DQMDFH DG WEDUH SHOMYIGRXWG R / DGR GIRJRJRQEKDD R \WH
3URSHW $ GAURID &$0 GRY QRALGFOGH FRIW H SHOHY G-BUHADINRY RUCP R DARQ | RUFCBABDUSOLY DG FCSMIDU-SOR-P HQV BTXUWHG \R BH P OGH B
| DERGXGELUBOMWSK R WY/ HDH G-EWHYFHXQEUP RUDI H/RUJURXGG UHKEHI IRXQG BDHY FRIWR UWARUDARQVR WHH \WOANR GHAQUKUDGRH SURFHHB/
WFHYHG B / DQERGE Z W UASHRMKHIR ODIQ) FRP P MIRY RUWH FRW R ULRYDMY \GOFH |RUWION 1 REMEDEAQ) \WH IRUIRQ |RUWH \ONH R
RO LFDNRQ LQ FRQGHAIRQ Z W &$ 0 XQEHWMLY/ HDH \KH I RTBZ LY FRWV DG H SHFY UH HIMIAHG CERYH DUH DQWASDAG \R EH LGPXAWBG B\ / DQBRG LQ FRIGHAIRD
Z W \KHRSHDIRY P DDIHP HOMU-ERURUP DQMIFHR DG RUKHYAMQ) DG \KDOEH LFOGGIQWHES 0 FKOLIHY WH TXOUM®D P OQMDEFHR \WHKHDMY
YHOMDAY DG DUFRQEUMRAQ) X WP GFDMG Z MMQWH3UHP MY 7 KHHKP DMGIP RQMWR 7HIOW3R5 DBSKIHR &$0 LVDFRP SRHWR \WH P RQWANVRIN
QWP R \WHYDIE/ FDH3WRYMRQY Z KIFK CP RXQAM\KEMPAR LGFUDHDY SURVGHG | RUKHIHQ




F 3D P HOAR $ GAMWRQDCE HQW/ DBRG\KDTKDYHWH W KWR LOYRFH7 HIDOAP RQKO TXOUM® RURKHZ DWHIURP WP HVRWP H |RU7HIDQW/3URS DB6KDHR WH
AXDO7O HY ,QXIDAHDG &$0 H SHOHVSDEGIR 7HIQAKQAHIWLY/ HDH DQG 7HIDQAWKDOSD, \R/ DQBRG Dv'$ GAWRD05 HQVWRH P RXQN | RUZ KIFK 7HIQALY
LORAHGZ WKMOQ\KILWY @ VOWUHHSR \VOGIQREH

$ GMODIYHD DY DIERBVHBRIRY / DIERG\KDITKDYHWH U KVWR LOYRFH7 HIDQWP ROKO | RU7THIOAV3URS DFGKOMR \KAK 700 B/ , QXUIDFHOEG&S$ 0 H SHOAY
D/WDRIED HMP DAMGE / DIERE $Q P RQWSIGIQOGDFH\R/ DBRGE 7HIWKDDRAFFUH LOMMINKHIR $ WAHHIGR HIFK FOBQEDU HOURUSURSHW | VA
\ HIU / DQBRG \KDDCHIYHID WIMP HQAIR 7HIDQNHAKY | R \KH Gl L HIHFH EHE HHD 7HIDOA CRMDOBUR 5 DF6KDHR 700 WY , QXUIDFHDQGRU&S 0 H SHOFY DG WHVRIC
P RQWR P RQKO SD P HON SOGE. 7HDQAR/ DUERG 7HIQNKODAHMWISD \R/ DOERGWHIXQIP RQWR D) QLI HHIHEHE HHD 7 HIOA CRXDOREQI DARQRYHAWH
RBLLP RXQR 7HIOAHAP DMGSD P HOV Z MO @D VONMJUFHSAR VDG MIBAP HVFRQYMHYHD LOWWHHYHOW HDOAV HWP DMG SD P HOVH FHHG 7 HIDOWY CRXOC
REQIDIRY / DOERG\KOTHWHIUH XGE\WHRYHSD P HOAR 7 HIQARUFUHEWOG RYHSD, P HADI DQWT HIDQAVP RQKD REQI DARQLOWHI RWFRP L) \ HU

) RUSKERHVR MY/ HDH L 7HIDOWV3UR 5 DBGKIWHR \WH YR 1V KHH@\WUGH LGHE D/ DI UIRMRY \WH QP HDRUR Z KLEK \KDIEH \WHVIXOH I RRIHR \WH
3UP MY DOGWHGHIRP LADRUR Z KLIFK \KDDEHWHVIXOUHI RREDHR \WH5 HQBE®IS DR WHISMQ) Z KIFK 3UR5 DBGKDHIVKHIE, DIBHG\REHDAHNRWIQ WP D
R WHYDMF/ HDH3WRYMRY L 7HDOAV3UR5 DBGKIHR WHIMRQ) &RP SB| LV KHH@I WUGH LGHE DV/D I UIRNRQ WHQP HDRUR Z KIFK \KDIEH \WHVIXOUHI RREDHR
WH3UP MY DOGWHGHIRP LDRUR Z KIFK KDEEHWHVIXOUH I FREDHR WHS HME®G!S UDR \WHYX@Q) &RP SB]  Z KIFK 3URS DIUGKOMHLYKHIE DIUHGWR EHDAHNVRIN
QWP E R WHYDIE/ HDH3WRMMRY DX UL 7HDON3UR 5 DIUEKIMR WH 3URSHW LV KHHM\MUGH LGHE D/D 1 UIANRY WHQ® HDRUR  Z KLFK \KDWEH \WH VX0
IRRIHR WH3UP MY DOG\WHGHIRP LCDRUR Z KUK \KDQEHWHVTXOUHI RREDHR \WWHS HMBEGIS UDR \WH3URSHWW Z KIFK 3UR5 DIGKDMHLYKHIE, DIUHHG\R EHDAVHVRIK
QWP F R \WHYDIE/ HDH3WRMRYY , Q\KH HYHWKLY/ HDHH SLUAY RQ D DM RKHUWDD WHHIGR DAY SHIRG 7HIQA REQIDMRZ MW UASHANR 0 TP RQN
RZ HG\R/ DQBREG \KDDKYLYHWHH SIUDNROR \WH/ HDH7HP DG \KDOEH LQYRFHG\R 7 HIDQWZ KHQ\WHVEP HKDYH EHHQDFRXUDMD GHAMP LGHGRU DY DOEREVRSIRD \KFK
P RQMKDREHUDRIED HAWP DMGE / DQERG\R UH GRAWHSHIRGR WP HWKH/ HDHZ DVIQH | HAWGKUQ) \VMAK BAXY) SHIRG

70H ,QXIDFHDG&S0 H SHOAVIRUID FOBQEU\ HUGUQ) Z KIFK CRAMCORFPXSOR R WH 3URSHY LV GW/\KDQ ROH KXQRWHG SHIFHQWV R \KH5 HQBE®!
$UDR \WH 3URSHW \KDIDEH CESURSUDMY  DEWMAG R UH GRARH KXQEHG SHIFHOV RAPGSOA R \KHH MY 5 HOBEGIS WD R WH 3URSHW GAUKQ) \IKFK SHIRG ,Q
GMPIQQ 70 H ,QXIDGFHOEGES$0 H SHOAV UL DY VAYIFHY RUXWDNY DUH VFSOUDMY FKOLHG \R MOV R WH 3URSHWY RURKHY \XFK H SHOMY \KDIDEH DOXVAG B\
| DOERG\R UH GRAKHIP RXQAR H SHOHZ KLFK Z RXS KDYH EHHRLGRXUIHG | RUIVKAK VHYLEHY RUXWMIMAYRQ DI XA HEDLY| RUGRIP DOBURSHWY RSHIDIY KRXY / DOEBLG KD
P DQEIQ FRP SEIM DQG CFRXUDM UWFRG/R D070 B , QKIFHDG &$ 0 H SHOAV LGRXUHG LQ FRIGHRANRD Z W \WH 3URSHW 7HIDQAVDQ RIFHURUFP SR FHR 7THIDOARY
7HDQAV FHWILHG SXECF DFFRXQEQVEXWQ QR HYHAKDDY HDQAKLUH RUHP SB DO CFFRQIY 1P R CFFRXQEQVRULD SHYRY LFOGQ) DQHP SB HHR 7HDQAVWR DGW
/ DOGBLEG DV VANVRI XQEHUWLY 3DUDIUIBK Z KR LY FRP SHDMG RUSTIG | RUMKAK DXAWRQ DFRQMYHR EDUY \KDIDKDYH\RH UL KVR LOWSHRAKKEK UHFRUBY DA HIDOM VRO FRW
DQGH SHOH DAKHRILFHR / DOERGYP DILQ) DIHWGUQ) \OG DIHAV QRIP DOBMCHVKRAY XSRQILYH @) VSURUZ UMK GRIFH SURVLGHG\WDAT HDQNKDTP DQEQ
WUPAFRQIG-QMDN R OOR / DERAY CFFRQMY BFRBG/ D06 \KDDRAGWERH WH \IP H R D) RKHU SHIRQ RU HQMY H A-BW RU 7HIOA SUR HAMRIDDOGVRY
WBUAHQBYHY \KFK DY/ 7HIOA HP SR HY DFFRXQEQN DOYNRY DANRCH V DQG FROXGEQV Z W D GHHG VR NRZ. \WRK DFFRXQIY) LQRP DR Z KR DIWH \R P LO®
P DQBIQWHFRQ GOV R \WWAK | LQDCADOQ RIP DINRY / DUERG\KDWRNAEHREQI DAGR SURYLGH7 HIDQIZ W GHEIGG\XP P DUHVRUBFHSVIRUDD H SHOMVIGRAWGE RU
RQEHDD R \WH3URSHW EXW DOERE \KODSURYIGH 7HIDQAZ WK RGH RUP RUM WBAP HON\HINEY | RO \KFK H SHOWY FDMIRU] HGE\ RO/ DQG P RXQWVL RE WWMBEQ) \WH
DRADG XEBW 7HIQADMW\SHALLE HIRY Z BMQQGHY @ VOWUUBFHSWR D) LQRFH RU\ HIGHIG WP HOVIWKKDEDEH GH-P HG \WWDAOG LQYRFH RU\ HDBHDG
AP HOALY FRUHAW, Q DEAWRY / DQER.G KDEKDYH WH UIKWI URP \IP H\R WP H \R HTXMIE® DEBFDAM DG SURIDM\RP H RUDDR WH 70 B/, QXUIXFHDG &S0 H SHOAY
PRY GlIHHIMMIQN DOGRUGH HIHQABXGEQIV R \WH 3URSHW DOGRURQ D EXICRQ) B\ EXIGRQY EDIY \WH3SRMBRRY  DCOWMY 7HIOA 3UR 5DB6KIWHR 70] HY
,QXUIFHDGES$ 0 H SHOMY/D/\R HIFK R WH\FSDUDMY CEBFDAG FRAVEDHG ROWHUDAR R WHS HQEE®BIS UDR WH3UP LAR\KHS HQBEGIS WDR DOR \WHSUP AR
Z KLFK \KFK FRWVOUH DEBFDAG 6XFK &RWBRRYP D LGFOXGH Z LWWRXVIP WBANRD \WHR! | LEH\SCFHWIDON DG UBIOSTAHWIIOVR \WHEXICRQIVIQWH3URSHW




1 RELKVEREQ) 00 \WLQ) WRWHFRQUY FROBGHGIQWY/ HDH LGFOQQ) WHIEDM HWWR 9DHS HOMHHBG\RIQ, WP R WHYDME/ FDH3WRYMRY  7HIOW
3RS DUGKIHR 70 H/ , QXINFHDXEE&$ 0 \KOWEH GXH D5 S CEG! LQ CRFREIFH Z WK WH AP VAVANVRIW LOWMLY/ HDVHWKURXI KRAKH HQMH/ HDH7HIP DQG \KDDQRAEH
CEDMGGAUQ) WHS EDMG5 HYBHIRG

7 KHWP VDIGSIRMMRY/R WLVS MR \KDDKYLYHWHH SLUDNRQ RUHDIHMAP LQDNRQR WY/ HDH

[ $7( &+$5* (,QWHHHWHIQAY @MIQWHSD PHMR 0Q 5HMWRJRK-UFKDUH GH/ DIBRE 7HIQMKIEH DAHAHG D @M FKOUIH | RU/ DBRBY
LCRBDHGDEP [QMDAYHH SHOAY Z KIEK OMAKOHWKDREHHDOORI YHSHAHQN  SHUP RO R DORAWERAQ) [P RQVRZ H3/ DIGRG

87./ .7.(6 / DOBRGDIHH/NR\XSSD Z DMJ ID/ HPRUAW DOG\HZ HUFRQGHRANRQ/\R \WH3 WP M/ 7HIDQAKDDED: | RUDIIDY HBRAMAW Z DMUDQGE\VHZ HIXVHG
B 7HDOZ LMOQWH3WP M/ VIHKAUZ W DO B HY SHIGWY \KUADL Y RUWH ONH SHIBQQ) WHHR DG 7HDQMKDEH (CEG! | RUDDP DQMIGRH DG HIXSP HWZ LK

UASHRAR \WH FRQIMXHS RSHDNRQWHIR  LGFOGQ) Z WRXWIP MARQ DOHBRMF QIKWEXEY DG WEHY |, QR HYHQWKDQY DBRGEHICER I RUDD  LQMUIXSWRQ RUIDOUWHR
DR XD VHVMAQ) \WH3URSHYW / DIBRGP D FOXVH DWVHDOAWH SHOH D) XWDNXVHGE 7 HIBQAR EHVFEDDMY P HMMHGRURKDJHGQUHA® R 7HIDQNR WHSIRMGH

/$1' /25 B5(3$.56%1' 0$.17(1$1&( / DUERG DY DEERGV\RBIFRMIGGH SHOH \KOTP DQNQ WEIUDIGUSORH | GHRHAY WHI RXQEDIRD
WHWUKRXUDOSRMIRQV/R \WHURR DG \WHH \WWURUZ DOV 1 RE MMBEQ) \WHD RWAOG LQWHHHAID \WAK P DQMDEFH RIS OHFDMGE. WHQHOQHFHR 7HIONRU
7HDOWVHP SR HY DIHOVRULQYWHY 7HIDQWKDDUAP EXWHR/ DOERG D/$ GIWRIITE HYWKHFRIMR DIDXAK P OQMIFHOG UEDLYZ MMOQMIY @) VO\MIUBFHSY
R / DBRBVIQRAHIRMP H ) RUSXSRAV/R MY 3DUIWEK \WHWMP 2 H \WIRUZ 0TV \KDDRAFOGHZ LQGZ V SDMIOW R ILEHERRY GRINGRRY GRINEXP SHY RILFH
HUHY/ RUDQ H WURULP SURYHP HAP DEH B\ 7HIQAY DQERG UAHLYHY \WH UIKWIR GALI DM COVRXUAY R VHIYLFHY 1Q FRIGHRANRD Z W/ DR B REQI DIRYY XQE-UWLY
/ HDH

7(1$1765(3$.56$1"' 0$.17(1$1&( 7HDVDATHDQAN \RBI FRWDGE H SHOH KDIDDADDMP H/ GUQ) \WH/ HDH7HP DG LQ DFFRUEDGRH Z 1\ DET
/ HIDD5 HIXWP HOV P OQEIQ VHYIFH US0UDGG WSOFH UL GHRHADY  DJG NH-S 1Q JRRG FROGUWR) DG UEIUDMSRMRY R WH 3UP MY Z KIFK D GRAH SUALO \KH
WASRQIEMNV R / DQEREG D/\MVRW IQ30DIUIRK  [ERYH ((FOGQ) BXCRAIP IAG\R 11 WU/ HIXLSP HADQG DESXUMDIRHY \WHAR 00 Z 1QGZV SOMJIJOW RILFH
GRRY GRN GRRY DG DAY HNASP HQVDD LQMIRJ\KSSOP HMEDKHDMY  YHONMDNRY DQG DU FROGUMRAQ) HIXLSP HQW \WH 2 6XSSBP HMED+9$ & IRUKH \ONH R
RO LFDARY WHEXSSBP HMIDF 9$ & LV WHSOUDM DQG DEOWIQGLY QRAMFOG-GLOWHGH LQWROR \KH+9$ & 8 QW  DOR | LFHHQUHY LQMIRUZ DOYDG LMK Z RN | GRYDQG
IGRUFRYHIQIV Z DMUKHDMY HBRUEDOW WP V DG |1 MUY \VSUNBUM P V' GRAN EXP SHY GRAN GYHBLY WIGU@IKW DJG 100V KHIMY MY D006 UARDIQN BUIGFK
SOP Q) DGG 1 VU DQG SHAH WP LCDIRY , Q DEAWRQ\WHIR 7HIQMKDINH-S \WH 3UHP VAV DG WH GRAN DD VALYIALQY \KH 3UHP MAYLQ D FBOQ DG \VOQMY FRAMRD
DQG \KDONH-S \WHFRP P RQ SONG) DD GUYHZ D VG GDGEQ) GRAWIWHR 7HIDQAV G-EUY 7HDQMKDEDQRAWELH P DMIDY Z D RUSDIPIWRANCHR \WH3UWHP MY DG
\KODWP HY DUDQIH | RUWH WP RYDODQGRUGVGRVIOR  DOSDIBIV FUDMY DG UH XIHRZ GHG B\ 7HIDQAZ KIFK FOQERABH QARG R LQ\KH G SWMUVHYLAQ) \WH 3URSHWY |
WHSOAHP HQAR HTXLSP HOM L] MUY DQG CESXUAMIGRH/ARHUAR DUHQHAHADY | \WHQ 7 HIDQWKDIU SOFHWH\LP HZ LW HIXLSP HOM L WU/ DG CESXUMDRVR WH\CP HTXDDW
D05 \KOODU-SOUDDAEP DIHGRH LQ RUB\ \KFK UHSOA-P HOAVL RE MWAMBOEQ) DO WIQJ R \WH FROAMDY LQWMLY/ HDH / DOERE \KODKDYH QR REQI DARQ W SURYLGH NIQURLIC
VHYLEHY AR WH 3UHP MY/ 7HIDOADALW VRB! FRIDQG H SHOH \KDDSURYLGH NIQURUDOVHIYLEHY | RUWH 3UHP MY/ Z KIFK NIQURUCOVHIYLEHY \KDP HV DQGR@Y P LQP XP
NIQURLIDOUATXULHP HON | RUWH 3URWIRWS 7HIDOAV - DQWRUDOSHYIFHY  DQG \KDDEH SIRIGHG B DNIQUWRUDOFRQMPRUWDRIED CFA-BEEGI\R/ DQEREG , QWWH HYHQW HIDQ)
| OV \R SURVIGH 7HIOAV - DQWRUDO6HYIFHY DG \WKRK | DOUH FRMGY IRUPRIHWIQ WLLW @DV DWUUBFHSAR  Z UNKD QRIFH [URP / DQBRG WHD LQ DEAWRD \R
FROMPANY DQ HYHOAR GHDOWQGE-UKY/ HDH / DBRGPD. 1Q/ DUERGY \RB GQVFUHIRY SURYLGH NIQMRUDOVHYLEH \R WH 3UHP WA DQG 7HIQADIUHHY \R BHP EXUH
/ DBRG WP WP H\R WP H IRUMKK H SHOAY LGRAUHG RQ 7HDOAN BHOD ZWOQWY @ VIRTBZIQ) BWAHSWR LOYRFHY WHHRU 6XAK NIQWRLIDOVHYLFHY \R EH
FRP SOULEGIVR RMHUVHYLFHY




8 SRQWHH SIUDNRQ RUHDMIHMP LCDNROR WY/ HDH 7 HIBQUWKDDUHMUQ \WH 3 UHP VAV R/ DRBRG LQVEWEQIDD \WH P HFRQAMRQ DV Z KHQ UHAHYHS BWDWRIEM
Z HJDGWOUH A-BWG 7 HBQAKDOSHIRP DDA DG P DOMBIAHLQD JRRG DG Z RINP DRIINH P DEHU XMQJ P DMUIDY DG OERUR \WH\VOP HFKDUIIRMU NQG DG TXDDW
DVRWLCDD HP SR H5Z MQWH 3URSHW DG DMK WAL DG P QM IDERH WKDOEH LQ FRP STORH Z W DI RYH(P HBODEG XD JRYHIP HQEDMY V RABDAH DG
UHXDINRY D/Z HODY BOUHMXUHP HOVR / DBRBV LOQXUDRHFDUWHY , QWH HYHQAT HDQANDOWR SURSH® SHIRP DR XK UL RUP DQMIDRHZ WLQ DUHDWRIEGISHIRG
R WP H / DBREG \KOOKDYH \WH ROWRQ\R SHURP  \XFK UHBDLY RQEHKDD R 7HIBOMQ Z KIFK HYHAY HDQWKBUHP EXYHWR/ DQBREG DvV'$ GAWRIDCE HYMKH FRIW\WWHIR
Z MIQWLLWY @ VOWJIUHHSR / DBRGVIQRHIRMP H

$/7(5$7.216 / DOERGN\RBIFROMKANRD REQI DIRQ XQEHMLY/ HDHLVANVRI LOWH: RN/ HAWUDMIFKHG KHIMR D/( [ KBV / DBRGKHIE GHIHY\R
7HIOVDOG 7THIQWHIE. CFR-EWIURP / DQERG WH3UP DMVIQIWES 6,67 2 +(5( ,6° OUB%: ,7+ $// )$8/76" FRUAWR) OUG7HIQNFNIZ GEIH/WDN DIGRG
\KOOKDYH QR REQI DNRQWR UA XUBVK RURKNHZ [VHLP SIRYHWH3UHP VAVCNMUWH( |HRAWH' DMKHBR  7HIQNKODQRAP DNHOQ  DEMDARYY DEAWRQYRULP SURYHP HOMR\KH
3UP VAVRUSURSHW 3$ GMDIRY  Z WRXWKH SURUZ UMK FROHR / DQGRG 7HIQMKODKDYHWHUIKWDADQ WP HGUQ) WH/ FDH7HP  Z MRAWHHAQ) / DERAV
SURUZ UMK FROHMR P DNHFRWP HIF GRQ P DAIDCD0G QRO WKFMUDCDRM DR/ VR \KH 3 UHP VAV Z KLFK FRIVKDEIRW FHHG 7HD7 KRADQG RIY Q) RH
FOBQEDU\ HU 2&RP HIF $ GMDIRY 7 HIDQWKIDP DNH (R $ GMDARQY VR WH 3UP MY LFXQAQ)  Z WRAP MIMRQ 0D $ GMDARYY L Z KIFK Z LADDGHYHD 1P STRAKH
YX@QIV P HKDQFDD HPRMFDORUKHDAY)  YHQIMDMRQ RUDUFRBMRIQ) VAPV LFOGAQ) EXACRACP MG \R WH+9$& 8 QW RU L Z KIFK Z LGDDGYHYHD LP SCRAKH
VUKFMUHR \WHOX@Q) RU L Z KIFK DB YIMEGI URP \WHH WURUR \KH3UP MAVRU LY Z KIFK Z LOUWAXOVQ\WHSHHADARQ RUSXGRMUQ) R WHURR  Z LKRWILWRBEIQQ)
/ DOERGV SURUZ UMD FROHQARU CESURYDOW \WKFK $ GMIDARY Z KIFK FRQOHQARU CESURYDOWKDIDEH LQ \WH / DOERGY VRGB! DG CEVROW GVFUAIRY 1 REWMBEQ) \KH
DRADG 7HIDONDA HIDOW\RBIFRMIGGH SHOH P D LOABEVKA WECHI L VWUVDY7HIQAP D GHP GHHADY \REXQ Dy AKAK WDEH L WU/ GR QRASHIHADAM RUGMMUE \WH
WUKRMIDLQAIUNY DOG \KSSRWSIRMGHG B \WH URR H WUIRUZ DY RUNKE |GRY $ @\VKFK WDCEH | L] MUY/ \KDIDEH FROMKARMS DQG RULQWBEBG B\ FROMPARLY DSSURYHS B\
/ DOERSG 1Q D JRRG 05 Z RIP DN P DQQHY 00 LQ FRP SIOGRH Z WK DEDESSOFCE®! JRYHEP HMEDOGE TXOL JRYHP HABDMZ vV RAQAH DG UIXDIRYY DVZ HOD/ D
WU HOVR / DOERGVIQAUDGFHFDUH)

8 SRQWHH SIUDARQRUHIUIHAMP LDNRQR KLY/ HDVH 7 HIDQWKDTUHP RYHDIADGH L WUYOGG0Q  RAHLS GMDIRYY/LOXMIBGE, 7HDQZ MMOQWH3WP VA H F-B
IRU&RWP HIF $ GMDNRY/ DG XSRQVKFK UHP RYDD 7HIQMKDTDUAKRLH WH 3UHP VAV R D FROBUWRQ KEWERND P LOUWR \WDAFRQEUR) Z KHD UFHYHG B 7HIOAH RZ HYHU
REMWWEEQ) WHORMOG XSRY/ DUERGVZ UMK HBRNRY \XFK $ GAMDIRQY/\KDDUHYHYR/ DOERE DG \KODUHP DQZ BMOQWH3 WP MY , QQR HYHQNKDD DOERGKDH
0 WKARDQ R 7HIW\ECH! L[ MUY OGG H F-BADYRKHEZ WHVAWRIK LOWLY/ HDH 7HIOAP D UHP RYH\XAK WEGH L] WUV XSROWHWLP LODNROR WY/ HDH SIRIGHG
7HDQAWEOLY D) @P DIHFDAHGE \WAK UP RYDD, | 7HIOARVGRAP HD WP RYHVKAK SURSHW \KHD 7 HIDQWKDDEHFRFOMYHD SUAXP HG\R KDYH DY DR B HDRIRD
L FRO/H HG\KRK SURSHW \R/ DQGRGZ WRAWARP SHODNRQRU L. CEDQERGHG WAK SURSHW DG/ DQBRGP D AVSRHR RUVRMD) SOWWHIR LQDQ P DOQHUDA HIDOWY
\RBIFRWAZ KR OYQY / DGR BV UWKWR FIIP |1URP 7HIQADDH SHQHVDUMCQ) RANR 7HIQAV | OUHVR UHP RYHWH SURSHW DG Z LKRAITELON \R 7HDQWRUDD. RKHU
SHYRY / DQBRG\KDIKDYH QR GAV VR EHDEDGHR D \KFK SHYRIDOSURSHW |, | / DOBHUE HBAW CEDQERGP HQWV7 HDQAKDESD, R/ DQBRG XSROGHP DG D) H SHOHY
LRG| RUGMSRIMRD




' (6758&7.21 1 WH3UP LMY RUWH 3URSHW DH @P DIHG 1Q Z KRB RULQ SDWE. FDXOBV \R DV \R UHIGHUWH 3UHP VAV XQMIQEEG! OGG U WH AP DIHY
FOQRAEH UHB0UHG D/UDREIED GHAMP IGHSE / DOBREGZ MMOQWE R KXQGHEVHYHON @ VIRP WHEOMR \OGFDXODV WY/ HDH\KDDMP LCDMD/R WHEMR \KFK
FDXOOV , | \WHAP DIHY/FOQEH UG Z IMQVIG I R KXQRHG\HYHON @V 05/ OERGERVERWDAZ MOV W @ VOINWHEMR \XFK FDXODV \R U-50U
\CP H \WHOHWHUSOW P D \MP LCDAM\KLY/ FDHE\ Z UMW CRIFHVHLYHG XSROWHRKH , QWHHYHAR DQ \KFK \MUP LCDARQ \KH SO/ \KDIGKDYH QR | XUKHURED) DARQAR\KH
RKHU H FFBWRUWRVH REQI DINRQY DFRXHG WWURXIK \WH HI HAMYH @M R \XFK \WIP LGDIRY DG XSRQVKAK \MUP LCDIRY 7HIDQMKDILP P HADMD \KUHGUSRAMERQR \WH
3UP VA/\R/ DQGRG 6KRX/ DIERUEG HBRR P DNHXAK U-E0LY WY/ HDH\KDDUHP DQLQ | X@ RIFH DG HI HAWDQG/ DQER.G\KDDSIRHHG Z LW DOGH GMIHFHWR WS0U
DG UMRLH\RH3 U P VAR DFRQBWRQ\KEWEMID P LR \KDNFRGEMNROZ KLFK H MG SURMRVKEK FDKODY | QWWH HYHOAKHU-SDUDQG UAKRDNROR \WH3UP VAVH WB/
EH ROG \®R KXQRHG VHYHQIV @ VOWIKH MR KK FDXODV GH R FDOHY BR RQG \WH FRQIROR / DQBBG \KLY/ HDVH WKDIDUHP Q) LQ | X@I RUFH DG H I HAWDQG
| DOGEBG KDIDQRAEH COEG\KHIH R EXW DOERG \KDOFRQMXHWR FRP SOIM\KRK UHE0LY DG UMRIDMRQ Z W DOGH AMHFH / DEREG 006 7HDQANRZ GGEIHDG DI WH
WDV HYNKDOIEDM GUCQ) \WHSHIRGWH3UHP LAY XQMIDQEEGI GHWR DFDAXIOV W XEEHNMY3ODWEK , QWHHHIARID DSRMRQR \WH3UP VA DUHXQMIQEES!
7HDOANVS HWKDDEHHNXAE®D CEDAGLQSIRSRMRQ\R WD/ABRWROR WH3UHP MAVZ KIFK DUH\R XQ WA RZ HYHU WHIH\KDEH QR 5 HQAZEDMP HQAL \OG @P DIHLY GHR\KH
I DXORUGH QHIFHR 7HDQNRU7HIQAV DI HV HP SBR HAVRULQYWHY

163(&7.21 8 SRQSURUZ UMK CRIFHVR 7HIQVH F-BNQWHHYHIAR DOHP HIHR Z KHYQR\KFK QRIVH\WKDIEHGHHADY  / DOBBRE KDEKDYHWHUI KR
HQAMJDQG LQSHRNKH 3UHP VAV DADD. UHDRIEGI WP H I RUWH SXSRHR DAHMIQQ) WHFRBUWROR \WH 3UP M RUIQ RGHUVR P DNH\XAK WSO DVP D EH UG RU
SHP WKG\REHP DCHE / DQERGXQEHUWHWMP VR MY/ HDH SURIGHG KRZ HYHJ/ DQERG\KDOXVHUDRIEGIH | RIWAR P LGP [ HOQ. AVXSWROWR 7HIOEXMGHVIQWH
3UP VY GUQ KK HOW B\ / DOBRG 7HIQAKDIDKDYH WH GAV \R SHIRAFDM (QSHAAKH 3UHP M/ OO RV / DQBRG \KRXES 7HIQARBVHYH D GHH-G | RUUEOLY RU
P DOMIDFHR 0Q REQIDMRQWR EHSHIRP HGE / DERGXQEHMLY/ HDH 8 SRQUFHSWR 7HIOAVQRIFH / DUER.G\KDEKDYHDARP P HADE UDRIEGISHIRGR WP H\R
P DNH\XRK U0 RUP DQMDIH , QDEAUROWHHR GUQ WHOMWL P ROMVR \WH/ HDH7HP / DQGR.G KDTKDYH WH UKW HOMMWH 3UP MDD WDRIEG!
WP HIRUWHSXERHR \KRZ LQJ \WH 3UHP MAVAR SIRGHRIYHWLLESOWY WIDON 006 GUQI VOGM] P RQKY / DOEEUG \KODKDYHWH U KR HIHPARQ \WWH 3URSHW DOG RU
3UP VAAKABEGIVLIQ/LQRFDNY) \KDAKH3 U VAV DUHDYDDE®H| RUGDH

7HDQNKODULYH/ DERGWMWY G VZ UMKD GRIFH SURUVR 7HIDQAYTFDY WH3UHP MY | RUWH SXERH R DUDQILQ DMQNQSHRIROR \WH3WP MY/ Z W
SRR D) REQIDMRQW EHSHIRP HGWHHOBE 7HIOMGFOGQ) Z WKRAIP MINRD WHGHHMW R 0 USDURUBMRIDIROR \KH3UP MY, QWKH HYHW HDQNVOW\R
RM / DEBRGR WK LOSRIRY / DERAN LQSHRNRY O WU 7HIQAYDFDAY \KODEH FRFOMYHD GHP HE FRIHFWRUSKESRAVR GHMP LQQ) 7HIOAN UASRQIELDN | RU
UB0LY DG UARDARD

6.* 16 7HDQNKODRABOFHRUSHP WD MJIQV QIKW ¥ QQIVRUSRBVIQRUTERAKH3 WP [VA/RUKH3URSHWY RKHAKCQWHWEELG EX@Q) LI@IHDYSH
/ DOGERG\GHAI LFDIRQY FROBIGHG LQ( [ KAV 7THDQMLIQ&UMMIDIRY; HWSOUN DMIFKHG KHIAR Z LWRXVAKH SURUZ UMKD FROFQAR / DOBRG QRUVKODY HDQNAD H\KH
XQURP DRAQMMH SOIQMDQBASH RURKHZ IVHOSMURUP RAIN WHH \WIRUR \KH3 URSHV Z WRAVINH SURUZ UMKDFRQHIR / DGR G

$66.* 10 (171" 68%W (77.1*

D 7HIQMKDDRA\GUR® RUIGEAWA® B RSHDIRQR Q¥ RURKHZVH DALIQ \KEGWP RMDIH K\ SRKHDM RURKHZ M HIPP BHUDDRUI). SRMRQR W
LQMIMALQ WY / HDH RULQ \WH 3UHP VAV RUJUDQADD CFHQH LQ D) SHYRQ RKHUWED 7HIQARJIW HP SBR HAV\R XVH RURFPXS, \WH 3UP MAVRUDD. SDVKHIR Z LR
RAMIQCQ) WH SURJZ UMK FROHAR / DOBRG Z KIFK FROHWKODGRAEH XQUDRIED Z WIKHTES RUGHD) H5 $ Q. \KFK DIWP SWG DAMIGP HOMXEGING CFHQH P RWDIH
K\ SRHFDIRY RKHJ HIPXP BUIGFH RURKHUXVH RURFEXSIGR. Z WWRXAKH FROHQAR / DQBREG \KODEH QX@OG YRG DGR (R HIFAWS Q. PRWIIH K\ SRKMHFDIR) RU
HIPP EDFHR DORJI) SRWROR 7HIONLOMMNOQWLY/ HDHRUQWH3UP MA/DOG0Q JUIDAR DAFHQHRUKIHIFHR 0 SHYRQRKHDD7HIDOARIWHP SR HY/
R XVHRURFEXS. WH3UP MAVRUDD) SOVYKHIR \KDEH GHHP HG\R EHDQ2 DAL HQVR WY/ HDH |, QOGAWR) DVXVGIOWLY3OMIWEK  \KHMP 3 7HIDQV \KDDOOR
P HOQOQ HQMY \WDAKDY I XDUIQAMHG 7 HDOA REQI DIRQY XQEHLY/ HDVH DG WH UMMPRQY CESTCFCEGIVR 7 HIDQWARQEEGHS KHHMQ\KDIDOOR EH DSSTECEGI VR \KAK JXOUDQRU
3URMG-GRHHMR P RHBY GH DXOWDY RFPAUG DOGLY ARG XQ@EHMLY/ FDH XSROWILW (D VSURUZ UMK QRIVH\R/ DQEREG 7THDQWP D Z WRW DER AV
SURUZ UMK FROHDADRLIQWLY/ HDHVR DQHQMY LQR Z KLFK 7HDQAY P HIHE RUFRQRTIEDAG RUVR DO HIMV \R Z KIFK KBTI DOR 7HDOMY DAV DWW HIFGRAR
DOHIMY FROARDGE. RULVARP P RID FRQMRTBG Z WK 7HIQVSURIGHS L \WAK P HIHU FRORIGDIRY RUMQMHUR DAAVLY | RUD JRRG EXMCHN SXUSRVH OG (RABUICH.SID
IRUMH SXBRHR MM HUQ) 7HIDOAY GDWHKRTE FABM D05 L \WH DAL QHH RUNKFFHWRUHQIMY KDY D\BQILE®! QGRAZ RW FOBXOMS LQ CFFREIFH Z W JHHIDW CFA-BAG
CFARXQIY SUCASEY DOGHMGHFGE | LOGADDWEAP HOVIQIRP UDRIED \DMIRRY \R/ DUERG DABDIWNXCORWHBILEGIQHZ RW R 7HIOAP P HADMY SURWR
\XFK P HIHJ FRORIEDIRY RUNEQV HU D \VXFK WD HUVR DO HMYY SHIP WG XQG-UAKLY JUZP P DIVDCSDUR) UDSK \KDWEH UH HIHG\R KHIHQ D/ D3 3HP WG 7 UM H) DG \KH
DALIGHH RUNKEBIWHH SXAYXOQMR D 3HIP IWHG 7UDQMHUEHQ) D33HP WKG7UDMHIH  7KH\MP *FRMRBGE " RUPFRP P RID FROURGBGZ MW \KDDP HIQWH SRAHMRD
QAURARJLQAURVR \WH SRZ HUWR GUHPARUFDAOH WH QURIRO R \WH P DI HP HOADQG SRIFHVR \KAK FRQURGBG SHYRQ RUHQIMY WH RZ GHIKLS GUHA® RULQAUA® R DA
GDIVLW RHSHA-QV R WHYRMY VHRAUMEVR  RUSRAAMERQR \WHUIKWR YRM LOWHRE@Y GURNROR WO LY DABDIWLIW RGHSHR-OW R WHYRIMY
LQMIAAD D) SHIRQRUHQMV \KDTEHSUAMXP HG\R FROAMMAM\XAK FROURO




E 1 RSHIP WG DALIQP HONRNKEGING) \KDDUHIHYH 7HDOAR IWREQIDIRQ\R SO \WH5 HOADQG\R SHURP DOR WH RKHUREQ DR/ \R EHSHURP HGE. 7HIQA
KHXQGU 7 KHOFRF-BFHR 5 HWA / DQGRGIURP 0 RKMHUSHYRQ\KDOCRABHGHP HS\R EHDZ DYHUR / DQERGR D) SIRMRQR \KLY/ HDHRUR BHD FRQHAR DQ
\XEGINLY RUDALIQP HOVERQHOAB / DQGR.G\R RH\XEGINEY RUDALI QP HYNKDEDQRAEH GH-P HG VR FROUMAAM D FRQHOAR 0 RKHURUNEVETXHADIP SIMG \KEGING) RU
DALIGP HWV, | 7HDOAGMUY/DAIY WP HVR DALIQWLY/ HDHRARVVEBWRH3UP VAVRUDD SRURQWHIR  LWKDEI LWCRM / DOBRGR IWGMUHVR GR\R DQG\KODWKEP W
LQZ UMY R/ DGR DOSHWIHAGQ RUP DARQ UHDINY \R \KH SURSRVHG DAL GHHRUMKEGBMWHH CIOSHWHONG RUP DIRQUADIG) R \KH SURSRHE DALI QP HONVRNKEGDH OG0T
\WFK | LOCADDLQ RP DIRQ DY/ ORGP D WDRIED WNHWAREFHQQ) \WH SURSRHSE DML GHH RUIMEMIQVEXADAD P LGP XP  \KH | LOGADOLQ RIP DR \KDDLFOGH \WH
SURSRVHG DALI GHHV SUR MOGG GRW\UIAP HON EDDGFHVKHHVOGMY UMUOVIROWHSURUOER — \ HILY $ Q. CBSURYHG DAL QP HONRUNKEBDH\KDTMEHH SUAK® \KEMRAR \KH
WP VDQGFRIAWRY/R WY/ HDH

F $WIQ WP HZ DMMO\KILWY @ VOW/ DIEREVWFHSWR \WHLQ RP DNRQVSHAILHG LQWWESDIIWEK E CERYH / DQBREGP D B Z UMM QRIFH R 7 HDQAHDAA
\R\MIP LCDMWLY/ HOVHDVAR WHSRWROR WH 3 UHP MAY/AR SURSRVHG W BEHVEGDHS RUDMIQHS ZKIFKP D LGFOXCGHDOR WH3 WP MY Z LW D SURSRMRDIM CEDMP HONQWH

5 HQAD CEGIKHIKQEHU SIRIGHE KRZ HYHJ /- DB G \KBDORMKDYH \WH UL KR WP LCDWM KLY/ HOVHLOQ WH HYHQAKDA? HIBOADAL QVKLY/ HDVHWR DQHQMWY LOR Z KIFK 7 HDQAY
P HIHE RUFRQRIEDMS RU7HIDADAI Q/ KLY/ HOVH RUNXEGDVHY \WWH 3UHP VAV VR DQ HQMY W Z KIFK VXEWEQIDD DOR 7 HIDQA DAV DUH DM HIHG RUMR DQ HQWY Z KIFK LV

FRMRBGE RUVFRP PRI FROWRIBGZ M 7THDOVLH D3HIP WKG 7 UDQW HIHDQG\VXAK WP Ve FRQARTBGE, * RUBFRP P RID FRURGGZ MW DUHGH LGHGLO\KH OWHOAMFH

G 7THDNANFZ GG H\KDMNYKDOEH UHDRIEG I R DICREGWR Z MWKRG LW FRQHAR DSURSRHE DMI QP HWRINEGDHIQDY R \WWHIRWMZ 1Q) LOXBHY

L 7 KH DA GHH RUNKEBWHH LV QRWILQ/ DGR BV BHDRIEG REIQRY WK IHHM® AHAW R \R SHURP \WH REQI DRV XK DAL GHH RUEBWHH Z 1@
KDYHXQGHMLY/ HDH

L 7 KHIQME-GXVHR WH3 U MVAVE \WHDALI GHHRUMEGIWWHHLY QRAKH\CP HDVARNVRW LOWLY/ HDHRURKHZ. DMHUDRIED \DIW CRRY W/ D8RG

W 7KHIQMEGXHR \WH3UP MV E  \WH DMIQGHH RUNXEGWHH Z RX@ P DMIDD  LGRWHDVH \WH SHEAXMDD RU YHIEX@U W LF R \KH 3UHP VA RUWKH
SURSHW

LY 2 FRXSDER R WH3UP DMHVE \WHDAMI GHHRUMEGWHHZ RXG LIQWHIRRGI W MGIP HQAWR / DBRG YIRDMBQ DIUHP HQAMQAQ) XSRQ/ DBREG RU
\KH3URSHW Z W W DGR WH LGV R MOV XVDIHLQWH3URSHW RUMP LOUP DALY

Y 7 KHDXIQHRUKEBWHH LV \KHQ CRAYHD QHIRMDY Z W/ DOER.GRUKD/GHIRIDMGZ MW/ DQBRGZ MMOQWHSUMRAVKUH P RQKY RULY DX
WIDONRNEMIQNZ LMOWH3UP MYRUSURSHW

YL 7 KHIGRMY RUBAMCHNV BHEXBINRQR \WHDAMI G-HRMAMEGWHHZ LOLQWHIRRGI MW MGIP HQMR / DIGRG \MG\WR P DJHWHJIRRE LORUWBSXBINROR
\KH3UHP MHVRUBURSHW RU




YIL ,QWHFDHR DVXEBDH \WH\XBEM QMDY CRAIMNRZ GG HGWDAWH/ HDHFRQARYRYHUDQ  LAFRQUMMYBURYIMRQLQWH\XEGDH
7 KHIRHRQ AIWIDWKDDRA FOGHDR  RKHUUHDRIEBIEDIY I RY - BBRG R UH XVH W FRQHAR \XAK DMI QP HARMEBDH

H 1 RELKMIEOEQ) DY DALIGP HQAWRNXEGIMG 7HDQADQGD) JXOUDQRURUNKUIN R 7 HDOAV REQI DIRQY XQEHMY/ HDH\KDEDADDIP HYGAUQ) \KH, QUMDO7HP
DOGD0 \MEVHMXHQAHIHZ DY RUH \WMRQY UHP QI X@ UMGRQUE® DQG ACEGH | RUWHSD, P HIAR \WH5 HWDQG | RUARP SCOGFHZ W DR 7 HDQAV RMHURED) DARQY XQGHKLY
/ HDH , QWH HYHAKDARHS HWGHDQG SD CEGIE, D\VEGWHRUDAIQH RUDARP EQDIRQR WHUHQIBCSD) CEBIXQEHINXAK KEGDHRUDMI QP HQAVSOWDQ. ERQWVRURKHU
FROUGHDIRQ WHH RURULGALG-ONMHAR. H FHHB/WH 5 HABD, CEG! XQEHWLY/ HDH \KHD 7HDOVDWUWH BFRYHY R DOUWDRIEGIH SHOH/ DARADMG Z W \KH\XEBDH
LFOGAQ) WIDMP SURYHP HOAVFRW CUAKLMAMUID! HY FRP P IWIRYY OQG [ RKHU UDRIEG! FRIFHWMRY SIRMGHS \KDEH ERXQG DG REQWDAMG \R SO / DQBRG D/
DEAURDOUHKHIKQEHU RH KDD R DEIDAXAK H AAW5 HOADQGRAM-UH FRWFRQIGHDIROZ MMOWD @D VIRTRZ LQ) UWFHSMHIR B\ 7HION

|1 Y/ HDHLYDMIGHSRULL \WH3UP MAVIVAKEBDHS Z KHKMHULQZ KRIRULQSOW RUQWHHHAR WHP RWIIH SBEIH RUK SRMHFDIROR 7HIOW GDHRD
LQMPIAVRUIUIOAR DQ  FROAHWIRQ RUGFHH Z IMQ WH 3UP VA RULL WH 3UHP VAV DUH RFFXSIHG LQ Z KRB RULQ SIVE. ) RGH RKHUWED 7HIQMKHD XSRQ D GH DXOE
7THDOMHIXQG DIBRGP D FRIAS HOVURP \WHDMIGH \KEGWHH P RIS HH SOGIHH SOW\RZ KRP WHEDHKRGLQMMNZ D/K\ SRKHFDMG FRIFAMRIHHRUGEHOAH
RURKHURFPXSOQADOG H AFBVR\KH H \WMOAHVRW LOWH SUAHEQ) SIIDIULSK D5S0 WH TP RXQAFRTDAMS VR \WH GH V6 HOABD, CEGI KHUIHKQEH DG DODWRK 5 HONWFRTBRARG E\
7HDQMKDDEH KHTS LQ G-BRIWRY/ DJEREG OJG 1P P HADAD IRZ DG-GWR/ DIERE 1 R KK WHQLAIR) RUFRGBRIROR 5 HOARUCSSIFDIRQWHIR B\ / DQBRG KRZ HYHJ
\KOOEHGHP HEDZ DYHUR WHHSURYIMRQ/RUDUHBDHR 7HIQNURP WHI XUWHUSHURUP DFHE. 7HIOMAR IWFRYHIION GAMY RUREQI DNRQVKHIKQEU

J 6KRXG 7HIQAHNXHIR / DB G WH U KWW DAL Q RIMEGINMV W KW XQEHMWLY/ HDH / DBRG\KDORDUH 7 HBADQG 7 HBQNKDOED, \R/ DB G WHDRXOC
FRWR / DBREVGIDO HYXSWRDP O 1P XP [P RXQAR 2 (H7KRAMGOXG1 R " Ry

K 1 RMQ) LQWLY SOIUEK LV LQMEHE R QRUNKDDSHIP I QAR WU FULW LQRMBAKQE-UWLY/ HDH DY SDWR D1 UDXG RUMEMIXIH\R LQMIMRIDD DYRG W
REQI DR/ XQEUWLY/ FDH 1RUH TP SB! WIQMHUQ) LW LQMBMAR D\KHIDFRSRUDIRQ \WDAKEVHTXHQ® 1LOVDEDNXSA DU 00 XA WEQM HAKDDFRQUMMMD'  H D<@
KHIXQGU $Q AKOQIH LQ FRQWROR  7HIQAUAKANY [URP D P HIHJ FRORIEDIRY RUD WIQMHUR SONGHIKLS RUP HP BHYKLS LQMMV D WRAN WEQ/HJ RUDD \VOBI R
BT DOR WHDWHNVR 7HIQARDARGRWP HAAKHUTXUP HOVR \MYGHRIRD K \KDEEHGHP H3OQDAMIGP HONRUMDQM HAKDAMTXULY/ DGR GV SURIZ UMKD
FROHOASXUXOQAR 6HRRRD D [ERYH 7HIDQMKOILYH/ DOERG Z UMKD QRIFH R [ WIQ/HUSXOXOQNR \MVBHRMRD K ZIMOWD @ VDMK WM HULY
FRQMXP P DAG

'()$8/7%$1" 5(0 (' (6

D 7K/ HD/H D5 7HIOA WKW SRVHMRQ R \KH 3UP LAY/ LY P DGH \KEMPAR DG FROGUWRQ XSRQ 7HIOAS-URP LQY DR \WH FRYHIDQN DQG REQI DIRQY/\R EH
SHIRP HEE 7HDQWHIHKQEU DAKHWP HY DG SAOKXOR \MP V OGG FROGWRQVHVRIN KHIHQ || 7HIOAL IDORSD. 0 5 HUWRURKHURKDUIHZ KHQWWH\LP HILY GH DG
A P RHBY GH DXAOVRQIMH\R H WAQI XQRUSDIWDAKHH SILDNROR ILYH @D VOMUZ UMK GRIFH LVILYHDE\ / DOBRG\R 7HIDQVSUIRIGHS KRZ HYHJ/ DOGRG KD
R EHREQWDM\R SIRYIGH\KK Z WD QRIFH\R 7THDQRH WP HZ MIQDQ  FOBREDU HIUDQGLQWH HYHQW HDQWVO R WP HD SO 5 HQARUDD RKHUVKP VI RUDVHRDG
WP HGAUQ 0 FOBOEUN HIU \WHY 7 HDQMKDIDEH LQ GH DXOVRUNKFK @AM SD P HADQG/ DQGR.G KDEKDYH QR REQI DIRQ RUGAV R SIRVIGH RIFHR  \WKFK (RQ SD. P HOMIR
7HDBUR MR G-ROUQ) DOHYHIR GH DXAOXQEUWY/ HDH L | DOARFRP SO Z W RURBVHYHIQ) RKHUSIRYMRQR WY/ HOHDQG\XAK | LOUHKDEFRQMH ! RAKLLIV
@ VO\WUIZ U QRIFHVR 7 HIDQW F-BVWKDAL \XFK | DOUHFDQQRABDIRIED EHPUGZ MWK @ SHIRG 7HDQNKDREHDH REHG\KAK DEAWRIDORXUASHIRG DAKOT
EHUDRIED QAR WRHIHWXUH SURYLGHG WD HIDQAWY DR LQJIRRG | MW DQGZ W FROMIQAAMI HFHR PXUHVKAK IDOWH UL P DNHYOQDAMIGP HOVRUIWHEHH VR
FUGWY LY YOFDAVRUDEDQERQ/WH3UWP MAVIRUP RHWOQWLW AV Y [LGVRUKDYILGG DIDQMMD SHIMROLQEDCN XS YL KDVD UHFHYHU WKWH RUGTXCDRU
CESRQAGRYHUD\XEWEQMOSRWROR IWSURSHW RU YIL LVOGXAFDAGLORYHWVHIFK R WHIRUIRQ) HIFK BHQ) UH HIFGR KHID\MUDY/D?' HIXAVRP ( YHOAR ' H DXV
\WHD 7 HIDQWKDQEHLQ GH DXOXQEHALY/ HDH




E ([ A-BAD/RNHE VHH SUO SIRMGGIQWY/ HDH XSROWHRFRXUHFHR D' HDXAOWRUIQ R WH( YHOVR * H DXOVGAAUEHS CERYH / DOGRG KDEKDYH \KH
ROMRQWR SXUAHIQ RHRUP RIHR WHI RGBZ Q) WP HAHYZ KRAI). QRIFHRUGHP DG Z KDARAYHU FRIEXUH® RUFRQHPAMHD DOG QRADGMCDAYHD

L / DBRGP D DAWHBRIRQ \MP LCDMWKLY/ HDHRMWIP LODM 7 HIDQAY U KWW SRAAMERQRD  Z WNRAWMIP LCDIY) \WH/ HDH

L 8 SRQDQ WP LCDIROR WY/ HDH Z KHKMHUE. GBHR WP HRURKHZ VH RUXSRODQ WP LCDARQR 7 HCDQA U KVHR SRAHMRQ Z WKRXARP LADNRQR
WH/ FDH 7HIQAKODWKUHIE-USRWHWRQ DG YCFDMWH 3UHP VAV LP P HADMY  DQG GHIYHUSRWAMRQWHIR R/ DOGRG DG 7HIQAKHIE JUIQV\R/ DGR G
| XQDQG | UHHCEHOHWR HIRMULQR DG XSROWH3 WP VAV LXK HYHONDQG\R BERWHW/ DQBRGR \WH3UP MAVDVR / DOERGVIRP HIRKBMOGG\R H SHORUUP RYH
7HDQADQGDQ RKHYZKRP D EHRAFXS, 1Q) RUBHZ MQWWH 3 WP VA DQG R UHP RYH 7 HDOAV LI QY DG RMHURMGHIFHR WA DG DORKM-USIRSHW R 7HIDOA
WHHURP Z MWRMEHQ) GHP HGLQDQ) P OQQHUIXIOV R WHSDN HYLRIRQ RUI RUAEGIHY RUGHEIGHU D56 Z WRXWWIGRXULQY 0 QLRGN IRUDD. GP DIH UAXKGMY
WHHURP 7HDOAZ OVQ) D) WKW FIIP P DIHYI RUNKAK U1 HQN OGG H SXOIRY DQG Z MRWWHIONOKIQ) / DOERGY WKWK UHARUDQ. RKHFUUWKWILYHD\R
/ DBRGXQECEMY/ HDHRUE. RSHDIRQR Q¥

UL 8 SROM) WP ICDIROR MY/ HDH Z KHKMHUE @BHR WP HRURKHE MH / DQERG KDDEH HON®G \R UFRYHUDY @P DI/ D5 HMGFOGQ M)
P RXQNWHDAG D/$ GAUMRI06 HYWKGEHUWLY/ HDH DG RMHUVKP VGH DG S0 CEGIE. 7HIQWRQWHEMR WP LODIRD SOV DV ANXEDMG GP DIHY DG RADY D
SHIDOV CQIP RQMDOORWHP R D O) 0P RQAEDTOR \WHWHD SUAHIAWTOHR WHS HOABAHYHGLOWLY/ FDHI ROWHUMGHR \HWBAMG7HP R WY/ HDH
(FOGQ) D) TP RXQV\WDME Dv/$ GRWRII05 HOAKQGHUWKLY/ HDVH DG DORKHUNKP V SURNGHG LQWLY/ FDHWR BHSOGE. 7HIQAP LV \WH I DUUHQEDYDOHR \WH
3UP VAV IRUMK UMGH E WHYDDHR \WHWP H DG H SHOH QHRHADY \R RO D UHSOAHP HOMMIOARUWION DQG \WH HXP DAG H SHOHY GARUEHG LO WY
SWFEDI  UHDMY \RUFRYHY R \WH3UP VA SUEDDIRY I RUGHBING 0G| RUUHBIMEY IWHD DG F \WHFRWR SHIRP Q) D) RMHUFRYHIDQVZ KIFK Z RX@S KDYH
RKHZ NHEHHDSHIRP HGE, 7THIOV

F 8 SRQDQ WP LCDNRQR 7HIDOMY U KVWR SRAAMEQRQD Z WRXWKIP LQDIRQR WH/ HDH

L 1 HWHMEK WP LCDIRQR 7 HIOAV U KWR SRUAMRQ QR DOERBVNGQ DIGKREQ) SRABMMROWHIR DVSIRIG-GIQWYS WFED!  \KDDMP L(DM
\KH/ HDHRUUHBDH7HIIMQZ KRBIRUQSOW URP [ REQIDIRY LFOGQ) 7HIQAVREQIDIRQ\R SO \WH5 HQMGFOGQ D) TP RQNWHDME DV$ GAWRIICE HQWY
XQEHUWKLY/ FDH I RUWH IXQ7HP  DOG L / DOEHRG \R HBRNV 7HIDOAWKDIFRQMXH\R SO R/ DOBEREG \WH HOMH CP RXQAR \WH 5 HOADY DG Z KHD IMEHFRP HY GH
LFOGAQ) I TP RQNWHDAG D/$ GRWRIITE HYWGEHMLY/ HDH |RIWHUP DQEUR WH7HP SOVDQ RKHKP VSIRIGGIQWY/ HDH\REHSOGE, 7HIQVRU
WHUP DQE-UR \WH7HP

LL / DQBRG\KDIXVHFRP P HADE UDRIEGIH I RWVR UHBIAKH3UHP A/ RUSRIRQAKHIR VR\WHH \WONHTXUWHGE. CESOFCEMIQY. / DQBRG 006 7HION
DIUHWDACHHIWHBW/ DOGERG\KOTDAP RINEH UDXALHG AR XVHRQD WHVEP HHIRW/ DOEBRGWWH) XVAVAR GDHVEIFHLQWHIAMREQ) JHHDD DQGWDNQDQ FDH
WD DQBBREG \KDOQRAEH UG \R JLYH D). SUH HIHFH RUSURIW \R\WH\KRZ LQ) RUGDUQ) R WH3UHP MAVRUSRMRQ/WHIR RYHUDQ RKHNSTFHWDWY DGR G
PD EHODIQ) RUKDYHDYOMEGIDGGP D SOFHDVKMEG! SIRGHRYHWIOAQ D) \KFK RKHNSIFHUIDEBW R Z KHY\KFK RKHNSDFH BHRP HY DYDDE® DG WD
/ DOGEBG \KDTKDYH\RH UL KR UHBUWKH 3 WP VA1 RUD JU-DMURUGWHWLP \WDQWDASP DQQ) XQGHAMY/ HDH \KHULIKWIR UHBIWRQD DSRURQR \WH3UWP VA RUD
SRMRQ R \WH 3UP VA RUWH HQMH 3UP MY D/ D SOMR D @UHJ DD D05 WH UKW FKOQIH \WH ROUPMIRUXVH R \RH 3UP VA |, Q FROGHANRQ Z W RULQ
SUSODIRYIRUD) WHBING) / DBRGP D EXVWKODGRABH BTTXUHG\R P ONH U-S0LY DOMDARQY OOG DEAWRQV LQ RUMR \WH 3UHP (VA DG UHG-FRIDM \WH\CP H\R \WH
H WOQW DQEREG GHP VGHHWOY RUGMUE®! DG 7HDQAMKODSD. WHFRWKHIR  VRIHK-UZ W/ DQBREVH SHOAVR BN LGFOGQ) Z LKRAWIP MMRQ [Q)
FRP P IWRQLGPAWG R\ / DQBRG ZOMQIYH @ VR / DBRBYGP DG / DIERG \KIDRAEH TG \R REVHYH D) IQAKANRQ JLYHD B 7HIQAERAWIQ
UHBING) RUDFA-BAI) WO | HIGE 7HDQMIBW KK R | HHG WMDY DFUHEWE R WICHN CFR-BEEGIVR/ DOEEEG DOG GDAKH HWH3 WP VAV XSRQWMP VDG
FROGURY/LFOGQ) DUDMR WQWDNAUILYQ) HIHAYR DH SHIEWUVE\ / DQGRG I RUWIOAP SURYHP HQV ELRHIV FRP P MIRQY DQG RIHUGDICQ) FRWW DR
®WI DRIEGIR/ DQERGWDQDYFIBGI RUQWLY/ HOH QROVKDTY DQER.GEHUHTXUHGWR P INHRUSHP W) DALIQP HOWRNXEGDHI RUP RUHWDQWH PAUMAMP
RUZ KIFK/ DQBRGZ RXGBQRABHUTXUG\R SHIP YKGEHAHSURMMR/R $ WFD!




1L 8 QMDNAK \WP HDY/ DEERE \KDHBRAR WP LODM\KH/ HDVH DQG VKOIDMHHKSRQ EH OB G R UHFRYHWH P RXQIVASHRL LHG LXK FDVH 7HDQAKDD
SD \R/ DOBRGXSRYGHP DG \WHIX@IP RQAR D5 HQMQFOAQ) D) TP RQMWHDME Dv$ GRNRIDOS HOAXQEHMAY/ HDHDQG RMHAKP VUAHYHGIQWMY/ HDHIRU
WHUP 0QQ) 7HP \RIHAMHUZ W WWHFRIWR UHS0LY DRMDARY/ DEAWRYY UHE-FRIDNY 006/ DQERAVH SHOAVR UHBNG) DOGWHFRGBRNROR \WH5 HONFRXQ)
WHHURP  LFOXQQ) WDRIEG! DARIH 1V | HY 006 BEIRHYY FRP PIWIRYY DV WH \[P H \KDDWHD EH GH RUBHFRPH GH IURP WP H R WP H GW RID KK
FROIGHIDIRQDY/ DQBRGP D KDYHUFHYHG I URP [0 UHBNGY R WH3UWP MY DG 7HDQADUH/WDY DEEREP D ILGNAWIURP WP HRWP HVR BFRYHUID. WPV
10O GHXQAHUWYS WFB  DV\WH BHFRPHOMH $Q SURRHHB/R BN B\ / DIBREGIQH FHWR WHIP RQAK-QRZ HS B 7HDQAR/ DBRGIRP WP HWR
WP H\KDIEH FUHEAMG DI QXY HIDOMY | XUHUH REQ) DARQY XQEH LY/ HDHEXVWKDIRARKHZ IVHEH UH XQG-G\R 7 HDQARULQAUHWR 7 HIDQAVEHH W

G 8 SROWHRFPXUHFHR DQ( YHMR ' HDXOV DQBRGP D EXWKDIXRABHREQIDMGWR PXUHVKAK GH DXODAT HIDOWARBIH SHOH ©  WNRXVP L) \WHJIHHDDNV
R WHIRWRQ /DBRGPD DV DERGV RMRY HIMIIQR DG XSRQ \WH 3UP MY L / DOBRG GAMP LGHY 1Q LW \VRB! GVFUAIRY \WDAT HIIQMY QRACRMY Z WMQ D
FRP P HADW UDRIEGI\WP H\R P DQMQ WEIURJU-SORH D) WMQ) |RUZ KIFK 7HIOAY BASRQUEB! XQGE-UWLY/ HOH RUMR RKHZ VH H | HAFRP SOOGFH Z LW LW REQI DR/
XQEHMY/ HDHDQGFRUMAANHNIP H Z AWRVEHQ) GHP HGLQDQ P DQHIXOVR WHSDN HRBRQRUI RIAEGIHN DQGGABGHIDNG Z LKRWRXUIQ) DO CCEONV [ RUDQ
AP DHRUQMUIXSIROR 7HIOAEXMGHN XA WHH URP DG 7HIDQAI UHAR UHP EXUH/ DOERGZ MMQILYH @ VR / DIERBG-P DUGDv$ GIMRIOS HOM RUI)
H SHRHVZ KK / DQBRGP D LGRXULQWWXVH I HAMY) FRP SIDGRHZ W 7HIDQA REQI DNRQY XQGHMAY/ HDH SOV IQMIWWURP \WHEDMR H SHAWMHE / DOBRGDAKH: DT
GWHVRXUDOSUP HUDM

H 7HIDOAXQE-DEOG/ DG DI U/ WDNQHIMIQY LQRWKLY/ HDH / DQBRGLY WD) XSRQUFHSWR DIWH DOX000G P RQKD LOANR HOVR 5 HOAR BHFRP HGH
Z I\ UAS-PAIR DOWH 3UP DAY RUILQDED BDHG KHIKQGHURYHUWH | XQY FDH7HP |RUCP RMYDIRD LFOQQ) LOMIAMDAKH UDMVANRI LQ$ WFG!T R \KY/ HDH ) RU
SXUERHVKHIR  \WH? & RFHMRQS$ P RXQIV \KDIDEH GH LGHS DY \WH DIJ W DM R DIP RXQV I RURHRUH SHIG-GE / DQBRUG DI WH5 HOAKQGUWH/ FDH XQEHJ( [ KIBW.:
KHIR |RJFRQUIKRIR) DIBZ DR H FOGQ) WHHURP ) TP RXQV H SHIG-G B / DQERE |RUWH 7HIDQW,P SIRYFP HQV DV GHIGHS 1Q ([KIBWE. 0G| RUBIRHY
FRP P IWRQVSD CEGIE. UDRQR MY/ HDH $ FFREQIO 7HIQAIUHAKDAL WY/ HDHRU7 HIDOAY W KVWIR SRAMEMERQR \WH3UHP MY GDHG KHIXQEHNKDOEHWMP LCDAG
D/R Q) (DM 3' HDOVHP LDIRY' DM SURMRWHH SILDIRQR \WHIX® HDH7HP KHIR B UDROR DGHDOR 7HIQMKHH\KDOEHGHDGRZ Q) \R/ DBRGDV/R
WH@ SURAR\KH' HDXOVHP LDIRY' DM D/ UHOAQDEAMROWR DORKHUIP RQNRZ HGB  7THDQAD/R \KFK' DM \WHIP RXQAR8 @P RWHGS$ P RQNV R \WHERFHMRQ
$ P RXQAGHALP LGHE D/VHWRW EHBZ. - SIRVIGHS KRZ HYHU WWDAKQ \WH HYHQAIRDAUKAK TP RXQIV DUH BFRYHIG B\ / DOGRG SXOUKOQAR D) RMHUSIRVIMRO R WLV/$ (WG
| DOGEBLEG DI U/ \KDAWYKDERADP SR UHFRYHVKAK TP RXQV SXOKOQAR KLY 3DUIUEK ) RWHSXUERAVKHER  WHS @P RMY H5$ P RQNKOTEHGHMP LGHELOWH\LP H
P DQQHUDYWH UP DQQ) SUCASOOEDDIFHR D P RWDIHZ 1\ LQMMMDARH UDMVANR W 1O$ WF®!T  SD CE® LQ GYHOSD, P HQV RYHUWHVP HBRIW R WP HDVIURP \KH
HIHRMDIRQR \WH&RFHMRS P RQWFRFHOGRWHHGR WHIXQ HDH7HP Z RXGEHGMP LGHG 7KHIRHIRQ SURYIMRQ/\KDDOOR C8SO \R DG XSROM) UBAEIR)
R \VEIFHLQWH3UHP [VHY DV ARRXIK \KFK UHBXRNRQ Z HIH D WP LODNRQ | RU7HDQAY GHDXOVH FHBWRDN  \KHS TP RWY H3$ P RQVKDDEH HOAEHGE DR [P RQVSOGE
7HDQMR / DIBRG \R HIHAXDM WK WHEAWRQ 006 L WH P DQQHUR  CESOFDARY \KDEDEH \WDAMKH 8 (TP RWY HG $ P RXQAKDID! LWMEH GHMP LGHG DV \WRXIK [RUD IX@
WP LDNRQ DVR \KH ( [THAMH' DMR \WH HIP LODNRQ R WH SRUINRD EXVRHD \IH CP RXQAWR GAMIP LQHG \KDIDEH P XAISOHG B\ \WWH IUIRIRQ R Z KIFK WH QP HDRULY \KH
UHQEEGIVIXOH I RRETHR \WH HIP LCDMS SRINRQ DG WH GHIRP LODRULY \WH UHRBEG VIXOUH I RREIHR \WH3 WP VA RUILID GDHS KHIXQG-U DG \WH P RQAKXY RBBIGHS
\KDOEH\KHS (TP RMY H3$ P RXQW




|| ROOAFRXQAR DQ BUHIFK RUGH DXVE 7HIDQNQ 7HIDOA REDI DR/ XQGHWHWLP \ DQG FRIGMR/R WY/ HDH IWWKDOEHRP HQHHADY RUDSSURSUDM IR
/ DIBRGWR HP SR RUFRQXOV W DY DMCH RUFRDARODJHR FRFHOQ) RUR HIRHRUGHHG ) R / DOERGEY WKW RJWP HAH/ DIMQ) XQE-UWLY/ HDHRUWR
FRIBANDQ. \XP VGHIURP 7HIOA7HIQAIUHARSD  DOFRWOGG HHARLGXUWHGE / DICBREG LFOGQ) Z MRMWEP WINRY UDRIEGIDNRCH VI H/DOGFRIV 7( 1$17
(;35(66/<:$,9(6%$1<5*+772 $ 758/ %< -85< $1' % 6(59,& 2) $1< 127,& 5(48,5(' %< $1< 35(6(17 25 )8785( /$: 25
25' 1$1&( $33/,&$% (72 /$1' /25 625 7(1$176 %87 127 5(48,5(' %< 7+( 7(5062) 7+,6/ ($6(

J 3XUXVR O R \WHIRMHRQ WP HAH/ WODRBSFOGHSUMXWR 0D R \WHRKM-UWP HEHSIRMGGIQWY/ HFDHRUD) RKMHUUP HEHVSIRMGGE @z OO
\WFK UP HEHVEHQ) PP XOIH QRUOVKDOBXWAWR [ WP H3 SURIGHGIQWWLY/ HDHFRQAMMMDI RUHVMHRUZ OYHUR 0 WQAWGH\R/ DIERGXEEHMY/ HDHRUR Q)
AP DH/IFFXGQ W/ DBRGE UDROR WHYIRIMROR D) R WHWLP V SIRIMRQV DG FRYHIONFRQEIGHSLOWLY/ HDH

K 1 RIFARUMQ GRHE / DOGBRGRIWDIHQVGUQ \WH7HP \KDTEHGHP H5D\MP LDIRQR \KY/ HDHRUDQCFAH-BIFHR WH\KWHIGUR \WH3UP MY 006
R DIUHP HOAR WP LODM KLY/ HDH RUCFAHBAD \KUWHIG-UR VOIG 3UHP MAY WKDEEH YOIG XQBWIQZ UMY MUJGHGE / DQBRE 1 RZOYHUE / DBRGR D) YIRDIRQRU
EUWFKR D) R \WHWP V SIRIMRQVDQG FRYHIDQV FRQEIGHE LOWKLY/ HDH\KDTEH GH-P HG RUFRQUIKHG\R FROUMPMMDZ DYHUR 0 RKMHUYIRDMRQRUBUK R DQ R \WH
WPV SURVIMRQY DG FRYHIQVFRQEGHS IQWWY/ HDH / DR BYOFR-BUFHR WHSD P HWR WHQBCRURKHUSD, P HOVDWUHRADAUHIFHR D YHAR * H DXOWKDDGRA
EH FRQWMKHG D/DZ DYHUR WKAK ' H DXOVXQBW/ DOEBRG \R CRIVLHY 7HIONQ Z UMY ) RE-DIGFHE, / DQERG LQHIRAQ) RHRUP RHR \WH UP HAH/ SIRMGG QMY
/ HDHXSRQDQ( YHIR ' H DXOMKOQRAEHGH-P HERUFRQIMKHG\R FROAMMAMDZ DYHUR \KFK' H DXORUR / DB UIKVWR HI RIHDQ \KFK UP HIHYZ WK UASHRAR \KFK
" HDO@RUDD WEHXHW HDOV

L $Q DUGDUBRSHWZ KIFK P D EHUP RYHGIURP \WH3UP MAVE / DOEHRG SXKOQAR WHDAKRIW R WY/ HDHRUR QF WRZ KIFK 7HIOQAVRUP D EHHON®G
PD EHKOQEBG UP RYHG OQGRUMALIG D/WHFDHP D EH B\ RUDARHGUHRIROR / DQERG EXVDAKH UMW FRUMDGH SHOHR 7HIDQADG/ DUEREG \KODLQ QR HYHAEH
WASROUEG! | RUWH YOOH SUAHYDIRQ RUMIHHEQ) WHIR  7HIDQMKODSD \R / DUERG XSRQ GP OQG DO DG DIDH SHOAY LGRXUBG LQ VKAK WP RYDODQG DIOMRLUDIH
FKOLIHY DI CQMRKAK SURSHW VR (R DV WH \CP H \KDDEH 1Q/ DIERAEY SRAMHMRQ RUXQEU/ DIEREY FRMWFO$ Q \KFK SURSHW R 7HIOQAMRAHIND B, 7HIONURP
VRIDJHZMMOWLY @ VOWUBP RYDOIURP WH 3UP VAV \KDD DV DBR BN ROWRY EHGHP HE FROM HG B 7HIOAR / DUERE XQG-UWY/ HDHD/E DEMR \OB!
Z KRXAWXUWKHUSD, P HWRUFUHAVE, / DR GWR 7HIDQV

M, QIEAMRQW ) RMHUWP H3 OIRGHG/ DOERG XQHIY/ HDH 7HIOAKHIE, JUDQV\R / DOEHG D FRQIMXGQ) VXU LOMMWKSRO DOR 7HIQWV JRRG/
Z DBV HISP HOM L[ WU | XUV LAY CFFRXQV FRQEFILI KW FKDAWDSCSHUDQG RKMHUSHYRIDOSURSHW  KHMON\MUFRRIHD U HIHGVR D/26HRXUN  \AMDMG
Z MKQWH3UP A, QWH HYHW HDQANKDDEHLY'  H DOWQEHMLY/ HDH 7HIQMKODRANP RYHDQ \KAK 6HXUMY [URP WH3UHP LAY Z KRXVRH SURUZ UMK FROHQAR
/ DUERG DQG/ DYEREG\KDTKDYH DU KW DQG WP HAHYXQEHKHS QURP &RP P HADORRGHIGFOGQ) Z WKRXWIP VBANRY WH UL KV VHIVXFK 6 HRXUMY DABXECF RUSUYDM
DB XSRQIYH @DV SURJZ UMD GRIFH VR 7HIDQV7HIQAKHIE,  DIWHY/ R H HRAM [LQDAQ) \BMP HON DG RKHU UDRIE®G! LOWMKP HOV GHRHRDY RUGHILIE®! 1Q
/ DOEREV QIR \R SHUHPAID VXU LOQMMAKHIE, FUDAG 7KHQHDKHIE FU-DMG \KDEH LQ DEAWRQWR D) VMR QHD JUDQMG XQG-UWH@Z VR \WHE\BIMR
: DKQIWQ

N 1RSDPHOR PRH B 7HIQANMWHWIP LQDNROR MY/ HDH VHYIFHR ) (RIAH FRP P HFHP HOAR [0 \KWRUDAUI LCDOMGIP HOWRUSRWHMRQR \KH
3UP VAV \KDOUHOWBMKLY/ FDHRUDHRATQ \KAK QRIFH GHP DOGRMUWRULP SO FROHWVRUDD CRIRQI RUZ KIFK / DOERBV RO BTXUHG 7HIDQAKDEED DOFRW
DQG DWRLCH V1 HVIGRXUWHG B\ / DQBRGIURP HIRIAQY \WHFRYHIQVR WY/ HDH 6KRX@/ DOERE HBRAMRAR H HIAMVH W WKWIQWH HYHAR D' H DXOMVWKDDRAEH
GHP HEDZ OYHUR VKA UIKWDARNKEHNHY H DAV

+2/'29(5 8SRQWHH SILDIRQRUFHILMHAMP LDNROR MY/ HDH 7HDQWKODWKUWHIGHWH3UP MR/ DIBRG Z WRAG-P GG LQDVJIRRG FRIEMRQ DY
Z KHQ GHIYHIHG R 7HDOAMU DRIEGI Z HIUDGWOUH AHBAG || 7HDQAMKODUP OQLQ SRMHMRQR WH 3UHP VA VMU WP LDARQ R \KLY/ HDH DG KRT RYHUIRUDQ
WDRQ 7HIDQNKDTEHGHP HEIXOV R XQIZ | XOGHEGHU RU DY DQBRBYHBRAIRY 7HDQNKDTEH GHHP H5 DKRERYHAMDQNIG\KDOED R/ DUER.EG P RQKD 5 HQAHNXIC
VR RCH KXQRSG | LIW SHIFHQV R \WH\RIDE HASD) CEG KHIKQEHUGAUY) \WH OXP RN SURUWR D) \KFK KRERYHU , Q DEAWRY 7 HIDQWKDIEH (OEG | RUDDAEP DIHY
IGPXUMG B / DQBRG DV D AKOR KK KRTLQ) RYHJ 6KRX@ DQ R 7HIQAV SURSHWWY WP 0Q Z WIQ \WH 3UHP LVAY DIMUWKH WP LDARQ R \KLY/ HDH IMWKDEDEH GHH-P HG
CEDQERQHG 05/ DGR G\KDTKDYHWH U KWR VRIHRUGAVSRHR . MDA DAY FRIVMDQGH SHOH




5*+772 &85( 7(1$17%6"' ()$8/7 ,QWHHHIVHIQWIQ' HDOXQGEUN) SIRMMROR WY/ HDH RKEHKDD I RAWHSD P HAR 5 HIVDGE 7HID)
KDVQRABUGMP HZ BMOWD @ VO\WWFHSVR / DOERGYZ UKD RIFH / DBRGP D PUHKK ' HDXOWRQEKID R 7HIQMDN HDOWVH SHOH / DBRGP D DOR
SHIRP D) REQDARQR 7HIQAZ MKRAMRIFHWR 7HIQMKRXE/ DBRGGH WHSHIRP OFHR VP HREHDQHP HIHR $Q PRQHVH SHIGGE / DBRG\RPUAD
KK ' HDXOW RUWROHDQ GHHP HG HP HIHR \KDOEH SD CEGIE. 7HIDQADY/$ GAWRID0S HQW, | / DOBRG LGPV DR H SHOH LGFOAQ) WDREIE®! DARCH VI HY 1O
SIRHANY DOGRUGHHEQ) 00 CARQ RUSIRHHAQ) B\ UWDRQR D HPHJHR RU' HDXOV7 HDQMKDODUHP EXWH/ DQGRG I RIMP H Dv$ GRWRII05 HOWZ WK LOMIA
WHIRQDMEZ HOHSHAHQV DO | URP \WHEMVKAK SD P HOWVGH/ DIBRG

+2/' +$50/ (66 7TRWHIUDMW \MISHP WGE @7 DQGH A-BARWHH \WONVDMGE / DOERBVRBIGH QI HFHRUZ LEDXCP MRIGAW DIERG\KOT
(RAEHICEGI\R 7HIDQWRUDQ GP IHARWH3UP LAY 3IRMPARUKH3 URSHW GRUIRUDQ @P DIHAR 7 HIDQARQ RUTERXVVH3 URSHW (RUIRUDD RMHUEP DIHY/OUMCY | URP

WH DAMRQ RUGH@HFHR / DQBRG 7HDQAVFR \WIDON RURKHURFRXSDOV R \WH 3URSHW DG \R \WH JUDMMH WOASHP WKWGE. @7  DOG H A-BWR \WH H \WIAFDOHS B\

/ DOERGV \RB G(HOHFH RUZ LAXOP LRGPV 7HDQAKHIE  WHBDH/ GVAKDIHY/ DG \KODLQEP QI\ KRS KOWP G DQG GH HIG / DQGRG DAPHIQAN \RBI FRIWDG
H SHOH [P DOBRWHY FOIP V (CEOV GP DK/ DGH SHOAY LFOQQ) UDRIEG DIRIH WIHY GHWROD AP IHRUGAY \R SHYRQVRUSURSHW R \WH SDMEYKHAR
RUR WG SHIRYY FDMHG B 7HIDOAW XVH RURFXSDER. R WH 3UP VAV 7HIDOAV EWDFK R DR FRYHIDQAKQGHUWLY/ HDH RUZHIDOAVXVHR DQ HIXSP HOVI CAMMY RU
SURSHW 1Q RQ RUDGIFHQAR WH3URSHWW | QWHHYHQADQ \KVYKDOEH LOXYAMG DIOQMWV DERGE DO WLLG SHYIRQIRUZ KIFK 7HIQAVKHIE Q3P QI\ LQ) DU KRAQ)
/ DQBRGKOP GW 7HDQNKDIEH HIG\KAK \KMDAT HIDQAVVRBIFRINDQG H SHOHZ W FRQAHOHDREIED \DIYCRRY R/ DBRE RULQ/ DOBREVAVHIRY / DQBRGP D

HBRIR GH HIG\KRK \MWLQ Z KLEK HYHQAT HIDQVWKDEED / DQGRG D/$ GANRIICE HW DQBRBVFRIVR \KFK GHHQH 7 KLY 3 DU UDSK \KDDVKIYLYHWHH SWUDIRQ RUHDIHU
WP LDINRQ R WY/ HDH |, Q FRP SUOFHZ W 5 & DVIQHIHARQ \WH MR WY/ HDH DDSRYIMRY/R KLY/ HH SXOKOQAR Z KIFK / DQGR.G RU7HIOVWH
3 QGP QWY DIWH/\R IQEP Ql\ WHRKMU WH?, QG-PQWH  DIOQMITEMN |RUEP DN/ DIMQ) RMR ERAO LMY R SHIRQY RUGP DIH \R SURSHYY UHDMYH \R \KH
FROMKAINRD DOMDARY U-E0U DEAWROWR \WEWIRIRQIURP P SURYHP HOAR RUP DOMIDFHR D) EX@Q) UG RURKHUMKRXUH SURMANGHYHBSP HQVRULP SURYHP HY
DINEFKHGWR UWDCHUDM LFOAQ) WH3WP MY L \WKDICRAZSSO \R GP DIH/FDMHGE. RUBAKANY 1URP \WHVRBIGHIHIFHR \WH, QG-P QWH IWDIHQVRUHP SR HV D06 LU

VR WKHH WOAWFDAHG B RUUAKXENY |URP \WHFRIPXUH-OAMHI@HFHR D \WH, QG- QUWWHRUWH, QG-P QWHIVJHOVRUHP SB HY DG E WH, QG- QURURUWH, QG-P QR
DIHQNVRUHP SR H \KDOIBSO RID \RWHH \WOAR WH, Q3P QRUIVGHI@IHEH 3529, (* +2: (9(5 \WHIOP MBMRQ/RQLQE-P QW \HVRW IQWIY3DMUSK  \KOT
DARP DD DG Z MKRAWXUWKHUDANE. HWH DQBRGRU7 HIDQNEHGHP HGIP HIG-G\R DAR UP RYHIQ R WHUAMIRNRQYFRQEGHGLOWY/30DIUEK  (REJHIBTXUG
B WHQDSSILEGIQY

&21' (01$7.21 ,| WHZKROIRUIQ SDWR \KH3URSHW RAKH3UP VANKDOEHVIN-DLOFRIGP (DIR) RMIQIHWGE DI HONMQ@X R FRIGP (DIRQ
HWHJ7HDQWRY DOEREGP D WP LCDMKLY/ FDHE VHYLQ) \WHRKHUSOWY Z W Z UWWQQRIFHR VP H HIHRWHDVR WHVING) GDM SIRMIG-GIQWHFDHR WP LODINRQE
THDQWDADABDXY R \WH3UP MA/MRIND DG WHUP DQQ) SRUWROR WH3UP DAYV RAIGDOM RIMWHSXERHWVRIMIQ WP R \RHYDUF/ HDH3WRYIMRYY
R MY/ FDH ,| GHWHI7HDONRY DQGERGHBRAR\MP LDMMLY/ HDHDY/DRMAOG WHOWLY/ HDH\KDDMP LCDMROWHVIN.G GOMRQD D/AR\WDASRINROR WH3UP LM/
\RAINHD 06 \WH 5 HWDQG RHURKDUHY SD CEGI B 7HIDQWKDDEH WEFHE SURSRMRIDD / DOGRG \KODEH HUMBG R \WH HWH FROG-P (DIRQ [ D | RUCDUHIOV 006
LP SURYHP HQV 7 HIDQAWKDORID EHHQN®GR DO LY D5 | RU7 HIDOAV | L WU SHIRCSURSHW DQG WDWRIEGIP RIQ H SHOHY SURVIGHG 7HIONQGE-SHIG® SHIMR)/\WH
FROG-P QQJ DAKRUMY IRUNCP H 1 REDMWKWEGEQ) \WHDRUADG Ll D) FROGP (DIRQVENA/ D SRUMRQ R \WH SDNG) DD WH BAXO\R Z KIFK GRAY QRAUHGKRH WH P LQP XP
UIXUGSONG IDMREHEZ \KDAMKEEQKHGE, GFOCARGHRUR GG WY/ HDH\KDQFRQMXHLOI XQ RUHDQGH | HARZ KRXWP RALLFDIRQ




1685%1&( / DQBRG\KODP DQMOQLQIX@ RFHDIGH I HABRTAH/R | LQUXUDGRH ARYHUIQ) \WH 3 URSHWW LQ BQ 0P RXQNRWBIW/ KR WH 3 URSH WMV WHBOHHP HA
FRW DVY\KRK\WMP LV AH LQHG LQWHS HDHRHP HA& RN QERYHP HQADRERKHG R MK SRIR LQUXUIQ) DI DOXAEK MFDOBW RUAP DIHIHHDD L(FXG-GLQWHFDWAMLLFDNRQR
3DOUIMN FRYHIDH ( [ AF-BWDVVHWRWY BHBZ. \IXAK LOUWXUDCRH\KDOEH | ROWHVRBIEHH IWR / DQBRG DGXQGEHY DBR BV \RBIFRQARO

7HDQMKODP DQEQ LQ | X RUFH DG H I HAMKURXIKRAKH\MP R KLY/ HDH SRIFHY SURMAQ) 3 DU LOKUIGRH FRYHIIH SIRMANY DI DQWSK IFDOEP DIH

LFOAQ BAWRNP MG\ |LWH @K@Q H \WIGHGFRMHDIHSHIY YOQEDP \SUNDUGINIH Z DAUAP DIH FRIBH 06 RIMHNGHADCH \WIG-G SHIY \RWHH \WOAR
R \WH U-SOR-P HONFRWAR 7 HIDOAV SURSHW DG LP SURVHP HV DvZ HIDVBURDGIRP FRP SUKHQULYH RUFRP P HIA.DO) HH.DOGCELOW LQUKUDGRH LQ O RFFXUWHEFH I RP

LQXUCQY / DOBREG DG 7THIDARQE DIOQMD) CHON (FOAQ) BRAO IR SIRSHW GP DIH DG FRQMPMIOICEMN DIMQ) RAR 7HION XVHRURFFXSDR R \WH
3UP MY Z L\ DFRP BGHEMQIGIQP IR QRABAVKDD RUIRUDJUDMICP RXQAD/P D EHUDRIED WIXUGE / DIERGIURP WP HWR\WP H Z W DQ( [ FRW/ P W
8 P EUHID 3RIA LQWHIP RXQMR 7HIDQANKDBOOR P DQEQZ RINHVARP SHODMRQLQAUDIRAHR \WHWEMAY @ WL D) DOGHP ST HV ACELAW LQMUIDGRH\R
WHQP IWR SHURFPUHIFH $ @WK SRTAHY\WKDTEHR DIRP OQG FROMADN CRRY \R/ DQEREG 006/ DERG IW3URSHW 0 DU DIG0Q P RWDIHH \KOT
EH QP HG Dv DQ DEAURDOQNUHG RQ DEVKAK SRIFHY $ @SRIFH/\KDOEHZ W FRP SIQHY AFHQHGWR GR BMCHNVIQWHBEVBMR © DKIQIVRQ Z LK | LQOGADOUDMYV GRABZ HJ
WD ,, LQYHMV, QXUDGFH* XIGH P RINBUMNGEMRY  7HIQWKOD XUMK / DOERGZ W FHWIFDMWR DDSRIAL/DABDMMY D VSURAWRRFPSOR  OQG | XUWH
\XFK SRIALHY \KDDSRYIGH WDARABW DO GD VZ UMD GRIFH EHJLYHQ\R/ DOBRUGEHRIHDQ \KFK SRIAHY DUH FOFHBG RVKEMEQIE FKDQIHE R UHGEH \WH
LQXIDFHSIRNMGGWHIE  $ @WK SRIAH/WKDEH SUP 0 DQG QRO FRQMEXNY Z W RUQH FHWR 0 LQKUIGFHFOUHGE, / DOGRG 7HIDQWKDIQRAR I TRAZ KIEK
PD PINHYRG RUYRAEG DY LOXIDGFH RQ \WH 3UP VAV RUBURSHW DG LQ \WH HYHQATHIDOAV XVH R \KH 3UHP VAV VKDDUAKONQ DQ LGRUDH 1Q / DIBRBY QXD
WP LXP V 7HIDQWKDOED, \R/ DOERGXSROGP 05 Dv$ GRNRIITE HQMIQ P RQMMXTDR KK LGRUDHLQLQKUDFH

/ DOERG 7HDQVOQG DS/ FIIP L) XQEHMWHP  HIFK P XD UHBDH DQG AVAKDUIHHIFK RKHUIURP. UASROUELDN | RAWDASRMROR ) BWRUEP DHSOG
RUUHP EXWHGE DQLQXUHUR / DQEREG RU7HIDMQEUDD 1LUH H \MIGHG FRYHIIHRURKHUSURSHW LOKUIGFHSRIA. P OQEGHGE 7HIDAZ I WASHRAR W3 U DHVRUE
/ DOGEBG Z WK UASHAR \WH M) 3URMPANRUWH 3URSHWW  RUZ KIFK Z RX@ KDYH EHHD SIG KOG WH LOAXUDGRH UHTXLUHG R EH P DQEGHE KHIKQEHUEHHD LQ | X RIAH 06
HIHAW (R P DWUKRZ FDOMHG LFOQAQ) H@HFH DIGHIK Z OYH/I) WKWR WFRYHY [URP WHRKHULGFOGQ) BXWERMP MG\ FOIP VI RUFRQUBMRQ RULGEP QW
Z KIFK P LIKWRKHEZ VHH IMWVRQCFFRQANHIR $Q 1LUH H \WIGHG FRYHIHRUSURSHW IQXUDFHSRIA P OQBGHGE 7HIQAZ W UASHPAR \WH3 WP MY RU/ DOBRGZ W
UASHRAR\WHIMQ 3URMPNRUWH 3 URSHW \KDIFRQBQ LOWHFDHR 7HDQAVSRIFHY DZ CYHUR VXEURI DARQ SURVIMRQRUHIGRYHP HQAQI DYRUR / DOBRG DGLQWH
FDHR / DQERGEVSRIAH DZ OYHUR WKELRIDARQ SURYIMRQ RUHIGRYHP HOAQI DYRUR 7 HDQWVRU LOWH HYHQNKDAUKAK LOKUHY FOQGRARUMKCEDQRAGFOGH RUDMIFK \KFK
ZOYHJR \KELRIDNRQ SURYMRQ RUHIERWHP HW7HIQADQG/ DOER G \KDOREMIIQ \WH CESURYDODG FROHDAR WHUUAGHRIYHIQKUAY LOZ UMY \R\KH\MP VR WY/ HDH
THDQADBHARLQEP QI\ - SIRMAWGH HIG DG KRG KOP GW/ DQGRG DG IWDIHOV RILFHY HP SE H/DIGFRQMPRYIURP DIGDIOQMI) FIIP \MWRUFDAHR CRIRD
DAHWG RUBIRIKVE. 7HIONVLQXUAY IRU RQEHKID R RUIQWHQP HR 7THDOMJFOAQ) EXWRAMP MGWR FIP VI RUFRQUBXMRY LGP QW RUMEIRIDIRY ELRXIKWNG
R KLY SDUDIUDSK 7 KH P XOOUHBDAY GMVAKOIHY DQG Z DYHY FROBIGHS LQWLY SIRYIMRQVKDDOSS® (9( 1 ,) 7+( /266 25" $0$* ( 72 : +,&+ 7+,6

3529,6,21 $33/,(6,6&$86(" 62/ (/<25,1 357 U< 7+( 1(*/ ,*(1&( 2) /$1' /25" 257(1$17

/ DBRG \KDODXRNEH UAVSRUE® | RU DG 7 HBQAHPDHY DG GMKDOUHY/ DIBRGIURP DG 7HIQWXWKHZ DYH/DQ. WKWR UHRYHY |URP / DIBRGIRU DR W

IRURJIURP EXMGHW IQMIXSNRQ RUGRW R XVHR WH3UP VAV IHFG B 7HDQAIQ FROGHANRQ Z W 7HDOAV XVH RURFFXSDR. R \WH3WP MY/ (9(1 ) 68&+ / 266 ,6
&$86(' 62/ (/<25,1 3857 U< 7+( 1(*/ ,*(1&( 2) /$1' /25" H A-BNDAR/ DCROAVIQMMRICY LEXCP WARQGEW
0257* $* (6 7K/ HDHLEMADIGWERA@AMWD) PRWIIH GH/R WWWRUXQEHOLQ) GDHY/ D/Z HIDARDQ H \WMRQ/RUP RAI LFDIRQAKHIR

KHH@\MWFRBANHD UHHIFGWR D/20 RO (RZ R UFRGRUKHID\MUSTRHGR UFRG , QWH HYHQW DOBRGH HAVAY IWRSIRQ\R | XUKHAXER BDMKLY/ HDH

7HIQNKDDDAKHRINRQR \WHKRTEHUR G0 RWDIHDWROD\R\VIGKRTEH$ Q \KERECDNROKDDEHVHD H HRXAMY  EXAW HIDQAKDID DAKH Z UMKD UIDHXMR / DRI G

H HOAM\XEK | XUKHUDXXUDGRHY DY/ DQGRG GHHP VGMUEGIR FRILLP \KFK \KERGCDIRY , QWWH HYHAT HIOQMKRXGS | LORUUH XVHR H HRAMDQ LQANKP HOABTXULHG XQEU
WV3DDIUSK ZMOWD — GD VDM DQEREV WX DGR G \KDEH JUIQAG DIP MG SRZ HUR DARGH W H HPXAM VKK LOAKP HONQWH P HR 7HIOW, Q\KH
HYHQADQ H MY RUIXMUH GG KREBQ) DP RWOIH GHGR WAWWRURKHUFRP P HIALDOSCSHU UMWY/ DP RALLFDIRQR WY/ HDHZ KIFK GRAY CRAGRU-DH 7HIDOAV'S HY
KHXQG-U RUGRY GRAP DAIDE FKOQHDQ REQDMRQR 7HIOAKHIXQE 7HIDQADI BV AR H HPXAM CESURSUDM LOWKP HOW AR UH GRAUKAK P RALLFDINRD XSRQ BTXHINE

/ DOBRG




[ (16 7THDYWKDDRNP RWDIHRURKHE MHHIPP BHURUDIRZ \R EHHIPP BHIG IWIQMMWKHIHO Z BKRVRBEQQ) WH SURUZ UMK FROHAR / DOERG
BKRXES 7HIIQVDAHD) P RWOIH CHYRURKHUHIPYP BIDGFH  KHHWUMQIXOLD RUFRBAMHD W1 HG\R D3 ( (PP B R EHILGG DIDQXMKH3UP MY 9IQ)
SURMAVRUWH3URSHWY 7HDQAKDDAEW IWRUERGDIDQANP HZ MMQILWHD  GD VOMUHI LA WHBR 1 7HIDQWOOAR P RH\OG( @XP BUDFHZ MMOQVOG LMD

@V / DR G\KOOKDYHWH CEVROMW U KWR UP RYHVOG ( PP BIFHE, Z KDAYHUP HDXUAY/ DQBRG\KDDGHP FROMIHMFFOGQ) Z WWRAWIP MIMRQ SD P HYWR

KK ( PXP BLDGFH LQZ KLFK HYHQAT HDQMKDTMUAP EXYH/ DQBRG Dv$ GAURECE HVDTFRWH SHG-GE / DIBRG L(FOAQ) WDRIEG DRCH VI HY LQUP RIQ) \OG
(PP EDIFH 7HIOMKODLQEP QI\ / DUERE D06 W DIHQV HP SBR HAY D06 FRQURRLY DIDOQMO) AP DIHY GMWH/ RUFRW DUMQ) RAMR Q. \KFK FIIP - 7HIDOW
LGP QUUFDIRQR / DQERG FRQEICHS LQ\KLY 30U UDSK KDEVKYLYH \WH H SIUDNRQ RUHIMHUWMP LCDIRQ R \KMY/ FDH $ @R WH D RUAOG WKW R / DQEREG KDDEH 1O
DEAMRQ\R D WP HEHVZ KIFK HWWHY DOERGRIZTHIONP D KDYHDYDMEGWRWWHP DADY. RULQHDUW

*29(510(175(*8/$7.216 7HDQNDAHIW\RBIFRWIGGH SHOH WKDOFRQRP Z W DOOY VOGG UITXUP HWR D) 0 XQASID6\BM RU) HHIO
DWRIMAVQRZ 1QIRFH RUZ KIEK P D KHIDWUEHIQIRUAH SHIBQQ) W\KRH3UP MY D/Z HODVOD BNXUHP HOAR |/ DOBRGV LQXUDGRH FOWIHUZ WK UASHRAR 7HIOA XA
R WH3UP MY 7KHMGIP HOAR D) FRAUWRUDQOE MRQR 7HDQARD) CRRQRUSURFHHAQ) DNDY. Z KHKHL/ DQERG EHD SO \WHHR RUGRAMKDDEH FRFOMYHR \WH
| CRADVEHE HHY/ DBH.G DG 7HIDON

127.8( 6 $@RIFAVZ KIFK DIHUWNXUHG\R BHILYHQ KHIXQGHMKDOEHIQZ UMY DOGGHIVHIGE HWHU D 8 QWG 6\BIMY U MG RUFHWLHG P DORU E DD
RYH{LIKWARP P HIA.DOSCANDIH FRXUFUGHIYHY VHIYLEH Z W D | RTBZ 6XS GIWUVHAR. 8 QUG 6\BIMY P DO DQG \KFK CRIFAHY \KDIDEH \HOASRWEDH SWENG DEAMWHG R \WH
SO KHHR DANHUUASHRIYHOGEMMHAHVRWIQ, WP DG, WP R \WHYDUF/ HDH3WRYIMRYY ( M-USDW P D GAMIDAMDG! HHADGAHWE JINGQ RIFHR\KH
RKHUSOW R \CP HDAKHDGIAMHVRIWN CERYH 1 RIAMVKDDEHGHP HEUFHYHEROWH@MR \WHUAMOQUFHSW, | D) VKAK GRIFHVDUHUH XVHG RULL WHSDW VR Z KRP DQ)
\XFK QRIFH LV VHONKDY UHBFDAG Z WRXWBDYLQY DIRZ DUAQ) DEAHW \WHDWH QRIFH\KDIEH GHHP HG UHRHLYHG RQWH GDM\WH QRIFH UHFH.SWA UHMUQHG BN \KDARH\CP H
Z DV/UH XVHG RULY XQGHIYH TEGIDAKEK DEEHN

3$5. . 1* 7HDQNKDTKDYHWHUIKWRWHQRH FOMYHXHR \WHQ® BHUR SONGQ) GOV GFDMGLOWHSONG) DHDVR \WH3URSHW\SAILLGIO, WP R
WHYDMF / HDH3URMMRY/IROMWHSDNG R RSHDIRIOP RRUYHKIFBYXHGE, 7HIQMWR | LFHY DG HP SR HVRQD / DOGEHRG WHYH/ARHUIKWDADD WP HXSRQZ UMKD
QRIA-\R 7 HDQMR GMIDMWHEFDIROR 7HIOAY SONG) \SDAH/DVGHAMP LG-GE / DIERGIQIWUDRIEGIAVFHNRD 7 KHXVHR \KFK SO/ \KDOEH \KEMRAR \RH XV
D05 W XOWRY/ DERSMG B\ / DOERG 1 URP WP HVR WP HIRUWH XVH R \KH SONGQ) DD/ / DGR | XUKFUUHYHY WH UKW P DNH \MAK FKOQIHY/ AR \KH SONGQD P DY
/ ERGPD GHP QGHFHAY RUWDRIEG!IRP WP HWR WP H LH / DQERGP D SURMGHIRJRGHRUD FRP BICDIRQ R SONGQI WPV LFOGQ) Z WRXWIP MIMRQ \HD
SONG MQIGIRUGREGI WISIN QI SO/ D5 YOBWDAMAG SONGI  7HIOADI U/ WDAT HIDQMW R | LFHY OQG HP S HHV \KDDCRAEH HON@G\R SOIN LQ D). BAHYHG RU
\S-ADW DAMIGHG DBD/GAIDAGE / DERGIURP WP HR WP HIQWH 3URSHWV SOING) DDV / DBRGP D BINUHH HPMRQR 0 DIUHP HWZ 1\ UASHPAR \WHXHR
WK SONGQI DUDVE\ 7HIDQADQG RULW R LFHY DG HP SR HVIQIRP \DIVCRRY \R/ DQBRE D/DFREEUMROR D) WK XVHE 7HIQMWR | LIFHY DG HP SR H 7THIQN
\KDDQRASHP MRUDIBZ DY YHUFBY WDAEHRY R RUDH FROARDMG B 7HDQARU7HIOA RILEHY HP SR HY \XSSTHY \KISSHY PXWRP HY RULQMMY \R EH GDG-G
XQBOGHE RUSOUNG LQ CUDY RKHUWDQ \WRH GALIQDMG B\ / DQGRG | RUVKAK DRIV D06 KDDQRASHP IMRUDERZ 0Q R \KAK YHKUFGV \R UHP 0LQ SONHG RQWH 3URSHWY
RYHOLIKW, | 7HIQASHP IWRUDERZ VIQ R \WH SURKLEMG CRAYMEY GAAUEHG LOWLY 30UDIUIBK. WHD/ DQEBG \KDDKDYHWH U KWZ LKRAWRIFH LQ DEAMRQ R WA RIHU
WKW DQG UP HAHY WDAMP D, KDYH W UP RYH RUWZ. [ D \WH YHKUFG! LQYRYHG DG FKOLIH WH FRWAIR 7HIDOAZ KLEK. FRWKKDIEDEH LP P HADAMD SO CEGI XSRQ G-P DG &\
/ DBRG 7HDQVKDOEH CCEGH | RUDDYHIFGY RZ GHG UHOMS RUXVHG B 7HDQNRU7 HIDQAV IHQV HP SR HY FRQAIRRLY DQG LYWW/ 1Q RUCERXWKH 3URSHW 7HIDQWKDD
CRAVRLM DD HIXSP HOVIQHIRY RURKHUSURSHW LQ D0 WKANWY GRUMRLH DD KA RQWH SOINGQ AR WH 3URSHWY 1 REZLKNEOAQ) \WHDRUAOG 1O \WH HYHAKH
3UP VAV KDYH CFFHWAR D GDAQ) GRAN Z KIFK H FOMYHD VHLYLFHV\RH 3UP VA DG QR RKHUVGTFH |, Q\RH HYHQARH 3UHP LMY KDYH CFRHW AR DBDAQ) GRAN Z KIFK GRHV QR
H FOMYHD VHYLFHWH 3UHP VA 7 HIDQAKDEICRABOUN LW WKANY LOWH GRAN CUHD GRQI UKD \KH WP H WEN-VAR BDRIED G0G RUXQBOG IWWKANY | Q QR HYHAKDDY HIDQ)
SONDY YHKLFGILQRUCERAWD GDAQ) GRANZ KIFK H FOMYHD VHYLFHY DRKMHMIQAZ MO WH3URSHW RULQDWRIRKIKIDUH GUYHZ D WIHAVRURKHUDUD QRAXGHAL LFDD
GHLIQDME IRUSDNG / DQBRG WAHYH/ WH WKWK HABEDK XQIRP LXGV DQG UHIXOMRY/ | RUWH GDAQ) DG XQBDAQ) R WKANY XSRQ WH 3URSHW Z KIFK XBV P D)
LGFOGH\KH W KVWR GALICDM\SHAL LF SDN.G) VDAY RAMIOMXH 8 SRQUATXHME / DOBREG 7HIDQAKDTP RYHIWWKANYDQG YHUFBVL 1Q/ DOBR BV HDRIEGIRIIQRY
\OG YHUFBVHIQVIRTMROR 0 R \WHCERYHUMMPNRY/




2: 1(56+.3

D ,QWHHHIAR D\DBIRUARQYH DIFHE / DIBRGR WHYX@Q) 3URWRNRUMH3URSHYY / DOBRG\KDOEHUHBDHG I URP 0 QG DOICHOW XQEAHUWLY/ HDH |, |
\KHEHRXUW * HFSRUWWKDV BEHQP DEHB 7 HIBQABURUWR XK VOB RUFRQYH DOFH / DQBRG \KDODWDQU HIWH 6 HRXUW ' HBRMWIR WH SXURKDVHU DG XSRQ GHIYHY R 7HDOAR
QRIFHWHIR / DIBRG\KDOCEHGMWKDJHGIURP D I XUKHUACH N LQUA HHFH\WHHR

E / DIBRG\KIORAEHIQGH DXOW D) REQDIROR / DUEREGKHIXQEUXQBW/ DIERE I DV\RSHURP D) R IWREQIDIRQY XQEHIWLY/ HDHZ MMOQWLN
@ VOWUFHSIR Z UIMMDCRIFHR \XAK | OUHI URP 7HIDQWVSURYIGHS KRZ HYHU WD WHQDMUHR / DOER GV REQI DERQLVAKAK WDNP RAWEQWLLY @D VIUHUTXUG
I RUWSHURUP DFH / DR G\KIDRAEHLQGH DXOM / DQERGFRP P HFHWR PXUHVKAK GH DOZ BMOQWHWMWY @ SHIRG DG \WHIHIWUAMHM® SIRHIAMAKH\DP H
R FRP SBIR) $ @REQIDIRYVR / DOGBRG XQE-UWLY/ HDH Z LODEH E.QAQ) XSRQ/ DJBREG R GAUQ WHSHIRGR IWRZ GHIKIS R \WWH 3UP MY OOG RAKHIDNMU S @
REQIDMRQ/R / DB KHIXQGEUMNKDTEH FROWMKHG DV FRYHIION RAVFRQGURY DG H AF-BWDY/P D EHRKHE VHH SUMAO SIRMG-GLOWLY/ HDH 7THDOWP D GRAMP LCDM
WY/ HDHIRUEHIFK R / DGR BV REQI DR KHIXGE

F $Q (CHOVR / DEBRGIRIDCHDXOE / DBRGXEHMY/ HDH RUDEBIKE / DIBRGR D) R IWREQIDIRQYXQEHMH/ HDH \KDDEHP MG \RBD \R W
LQMIIKALQ WH 3URSHW DO 1Q (R HYHQMKDDOD  SHYRDOICELON EH DAVHIMG DIDQMV DUERE LQ FRQGHARY Z WKLY/ HDH CRUMKDDI) WHFRXUH EH KOG \R Q. RKHU
SURSHW RUDAHVR / OQBREG 7HDON\RBIDIGH FOMYHUP H3 |RUDGH DXORUEBFK R WY/ HDHE\ / DQERG\KDOEH HWH L DQDRMRQIRUEP DHY RU I DQIRARD
IRUCMGANHUHIH  7HIOAKHIE Z OQ) DG DI UHQ) WD HDQVKDEKDYHQR R | VNI KWRUUL KR \MP LCDMWLY/ HDHRQOFFRXQAR D0 EBHIFK RUGH DXOR / DIGRG
XQEHUWLY/ FDH 8 QEHUGR FLUPP WIIGFHY Z KDARHYHUMKDEY DQERG HYHUEH QOEG | RUSXQUYH FROHNXHIORUNGHADOGEP DIHY XQE-UWLY/ HDH DG 7HIDQAZ YR/ 0Q)
WKWIWP D KDYHVR\KFK @P DIH/XQEHMLY/ HDHIQWHHHOAR DEUHIFK RUGH DXV / DOERGXQEHNY/ HDH

6(&85.7<' (326.7 7THDYWD/GERIMGZ W/ DOERED6HXUW' HERIMDNAHINRIMIQ WP R \WHYDUE / FDH3URYIMRQ/ D/ VXU | RUWH I X006
| CAM XOSHURUP DFH R 7HIDOAY REQIDARQY XQGHUWLY/ FDVH 7 KH SO DI UH \WWDAVXQBWW RKHE MVH UTXUBG B\ @7 / DQGR.G KDIQRAEH UTTXLUHG \R NH-S VOIG 6HRXUMN
" FERIWHBDUDM I URP W IHHIDOIXQBY QRUSD DQ LQMUMWAKHIROR 7HIQWE XAK 6HRXUMNY ' HERIVWKDIDGRABH FRQWIKHG Dy DQ DGYDFHS HASD, P HWRUDYDP HDXUWHR
| DERGVAP DH/IQWHHHIAR D' HDOB 7HIOW, | 7HDQNKRXGEHSIR-GLO' H DX MW ASHRAR D) SIRYIMROR WY/ HDH / DERGP D 0550 DORUDSRMRD
R VOG6HHUW' FSRUWRIWHSD PHMR D) WP Q' HDXOWRUIRMWHSD PHMR D) TP RXQAZ KIFK / DOBRGH SHIB/E UDROR WRK' HDXOV,| D) SRMRQR \OG
6HRXUNY' HSRIWA\R D5STHG 7HDQAKDDG-SRIW W/ DQGRG ZIKMQIYH @ VOWUFHSWR / DERGYZ UMK G DG DQOP RXQAK | LALHQR UAXRUHVOIG 6 HRXUMY
" HERIVYR IWRUILCDOTP RXQAB SRQWHH SIUDARQR MY/ HDVH / DOERG\KDDUBIMOMVIGEHXUNW' HSRUVWR 7 HIDQVSURYLGHG 7 HIDQWDY SOG\R./ DUER.G DR VRZ Q) \R
/ DOBERG XQGHUWY/ HDH DQG 7HDQAKDY WIMIHS \WH 3UWP AR/ DOERE LQ DV JRRG R G-UDGG \DIVMDRRY - FROBMRQ DV Z KHD 7HIOARRN SRAHMRD 3URYIGHS WDAGR
HHQAR GHIDXOB 7HIOAKDY RFPXUWHE RUBHIFK R WH/ FDHE! 7HDQAKDY RAPAUMG XQEHMAY/ HDHRQRUBHRM L WHIW Wa R WHILWHK W 1 x@ropoay
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RUP LIKWEH HQIM®BG\R DFRP P IWRQLQFRIGHRNRDZ WKLY/ HDH / DQBRG 005 7THDOMFK KHIE DUHWIQEP QI\  GH HG DG KRG WHRMHUKDOP GWIURP DG DIDON
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R 9DH5 HODAHVRWIQ3DMIWRK R WY/ HDH

J EXFRRY OGS WIQY $ @R WHWIP VR MY/ HDH\KDTH WG \R DG EHELQAQ) XSRQWH SDMAY KHIHR DG \WHUUASHRIYH KHLY H HXARY D3P LQMDRLY
\XFFHARY DG DAMIQY

K - OYHJR 5LIKWR-XY 7UD0 7KLY/ HDH DQG \WH SOMEMT UASHRARYH WKW KHXQEHUVKDDEH JRHGHG B\ WH@Z VR WHE\BMR © DKLQIVRQ , Q\KH HYHR
QUDIRY \NVKKDIDEH BRIKAQ . 1Q) &RXQN : DKQWRQ / $1' /25" $1' 7(1$17 +(5(%< : $,9( $1<$1' $// 5*+772 $ 75,$/ %< -85< 21 $1<
,668( 72 (1)25&( $1< 7(50 25 &21',7,21 2) 7+,6 /($6( 25 : ,7+ 5(63(&7 72 /$1' /25" 6 5,*+7 72 7(50,1$7( 7+,6 / ($6( 25
7(50,1$7( 7(1$17965,* +72) 3266(66,21

L $WRH V) H ,QWHHH\R DQ GIDODRNRQ RUSIRAHHEQ) BRAIKWA  HWHISDWY DI DQMKH RKHIDUIMQ) RAMR WY/ HDH WH SUHYDAQ) SO \KDDEH
HNBG W UFRYHJ WDWRICEG DARCH VI 1HY DG FRW  L(FOAQ) Z MKRAWWIP MINRQ FRAWNARWV DG H SHWZ AW THHY - LAPXAUHG LQ \XAK CRIRQ 6 XFK O RXQWV \KDDEH
LFOGGLO) MAIP HANHEHHGLOD) WK CRRQRUSUIRAHHEQ)

M1R: OYHU1RZOYHE / DBRER D) SRYIMROR WY/ FDHRUR D) EUK B 7HIQAKHIXQG-UMKDDEH GHP HG\R EHDZ OYHUR 0D RMHUSIRIMRQ
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Q_7HION QMY ,| 7HIDQAYDFRSRDIRY HIFK LGAYIGOOH HRAMY WY/ HDHRQEHDD R 7HIQAKHIE, FRYHIDQWV DQG Z DUDQM\KDAT HDQAY DGX® DAKRU] H3
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7+,6: 25. /(77(5 VDMRKHGD/( [ KBV \RWHS JUHP HOAR / FDHERRHD. 25( : (673$5. //& D' HIZ DHIOP WMGAHEOWFRPSI) DY/ DBRG
DQG-' /' ,*,7$/ 6<67(06 ,1& D: DKQWQFRSRDIRY CRQI BAMMHNVD/S LIKS, QGANMHY ,GF  Dv7HIQMOGE FROMPAM/\RHI XOWHUD) BHP HONBAR HHD/ DICRG
DQG7HIQADVI RBZ V

D_7HIOWP SIRVHP HOW / DIGRBY&ROMKANRDS @7 OFH 7 KHODHRTLP SRYHP HIMR EHFROUKAMGE. 7HIQMKHS 7HIONP SIRP HON DIV HIDQAV/\RB!

FRWDQGH SHOH H A-BWRUWH/ DOBRBV & ROMKRIROS (BZ OFH DVGHIQHSEHBZ  \KDOEH FROMKAMS LQ CFFREDGFHZ 1\ WH) LDCB@OQVWR EH\KEP WWGE. 7HIQADQG
UYL H5DOGO5SIRVHGE, / DOERGIQIFFREFHZ MOWHSURMRQ/R 30DIWEK E R \MV( [ KEVE

/' DOGEBRG KDEKDYH QR REQI DNRQWR FROMKAARMR SO | RUWH FRONMKRIROR \WH 7HIQAP SURYHP HQI + RZ HYHU | RTBZ LI \RH&RP P HIFHP HW DMR \WH/ HDH
/ DOGEBLG DI/ \R FRQUEXMVRZ DG WH FRIR FROAKAMRO R \WH 7HIDQWP SURYHP HONWH DK \KP R XS \R 7Z R+ XQBHG 1 LGHV 61 7 KRADDGE 6HYHD+ XQBHG 7Z HON
DG1R ' RO EHQ SHUUHQIE®! VIXOH I RRAR RILFH\SDAH I RU W SOV SHJUHQBE®! VIXOUH | RRAR
Z DHRAH\EIFHIRY W WH3/ DOGREVEROMWKENRDS (7 OFH 1 REMWWENEQ) 0 \WQ) LIOWLY/ HDHRUIQWLY: RN/ WUV \MHFRQADY  H A-BWD/RNHE VH
H SUMO VWRWIQ3DDIUEK K EHBZ WH/ DOEREN & ROMKRNRQS (7 DIFH\KDQEHXVHGRID | RWHFRQUKRIROR WH7HIQAP SURYHP HON DQG L FROMKAIROR \WH
7HDQVP SIRYHP HOV LY GRAFRP SBIMG SURMWR' HAHP BHU WH2 &ROMKANRO7HP LDIRY' DM WHD/ DOBR B REQIDARQ R SURYLGHWH/ DOBRBN & ROMKAIRY
$ QBZ OFH\KDIDMP DM DG BHRP HQK@DG YRG DG 7HIDQNKDTEH GH-P HG\R KDYHZ DYHG IWUWIKWIQDIG\R VG DGR BV & ROMKANROS @ DFH 7 KHIHVKDOEHR
FRRUECDIRY| HHFROMKANRQ P DR HP HOWHHSD CEGIVR/ DUBRGLOARIGHANRD Z 1\ WH FRQUKRAIROR \WH7HIQWP SURYHP HOVDQG DR Z RIN UHIDAMG R WH FROMKRIROR
WH 7HIQAP SIRYHP HONIQWH3UP MY/ 7 KH/ DOERGY &ROMKRNRDS (7 OFHZ LOEHWGHEGE D) FROXGNY RUDFKUAFMIO HVOGE ) LOSHRNRQRUSHP LNEY
IHV LGPAUBG B / DOBRG 7 KH ARQAKANRY FRIV \KDAP D EH UHP BXUHG [ URP \WH / DOBR BV & ROMKANRY $ (7 DFH KDDLIGFOGH R® \WH IRBZIQ) FRIWR @ERUJ
HIXLSP HWKSSIHY D5 P DAMUIDY | XUMWKHS | RUFRQAMKRIROR WH 7HIQWP SIRVHP HW LFOAQ) 67 YRIWDB ATEDQ LQWH3UP MAVIQXMIBGE. RURQEHDD R 7HIOW
JRYHCP HQEDI HY/ DG AOUHY [ RUBTXULHG SHP LW SO0 AHAWY 00 LQSHRAIRYY | RUWH 7HIOW P SIRYHP HOV AKOJHY R 7HIOAV GALIQ SIRHBMRIY DQG FKOUHY/ R
/ DOERGVGMIQSIR HMRIY IRUUYEZ R STQ/OQGP RARUQ R FROAKANRY RUQUIEIMROR WH 7HIQAP SIRYHP HW 1 R REHUFRW |HRUH SHOAVR \RH7HION
,P SRYHP HQM\KDTEH UHP EXWCEGIRAAR \KH/ DOER BV &RQWKAIRS CBZ OGFH H F-BAD/RKHZ VHH SUAA® VAVRW Q3D K EHBZ

/ DOERGVSD P HOAR WH/ DIBRB & ROMKANROS @B DOFH RUMKAK SRIRQWWHIR DV7HDQWP D EHHONM@G\R \KODEHP DCHZ MMOQWLW @ VOWUHIK
DQGDOR \WHI RTRZ 1Q) FROBMRQNKDTKDYHEHQVDM LHG L \KH7HIQAP SURYHP HOMVKDTKDYH EHRARP SBINGLQCAFRUEDEFHZ LW WKH) LDCBMQY DVKHHQWUCH IGHG
L 7HDQNKOOKDYH GHIYHIGWR / DOER.G\DM AR HYLGHIFH\WDADDP HKOQAT@HUIKWR DIFRQMPRY \KSSTHY \KEFRERARLY RUP DMIDE HQ I XUIKLQ) @ERXU
\XSSTHY RUP DAUDY 1Q \WH FROMKAIRY RULQNIEDANRY R \KH 7HDQM, P SURYHP HON KDYH EHHQ X@FRRBURID ZOYHS WHBDHS RUH WIXMKHG L 7HIDQAKDDKDH
GHIYHIG\R/ DQGRG SOG UFHSWRURKHUZ UMKD HYLGHIFH DM CRRUGD \EWSQMDMY) \KH CRAMOOTP RXQAR \WH FROAKAMR) FRAVR \IH 7HIDQWP SIRYFP HOV LY 7HDQW
\KOOKDYHGHIYHIG\R/ DOERG DI LQOOFHWIFDMR RIPQOR |RMWH3UWP MY Y 7THDQNKIDRANHDEHIQGH DR 0 R WHSIRMMRQY/R \WH/ HDH YL 7HIDQWKDT
KDYH RFFXSLHG DG RSHHG | RUBMQHN DARH3UP MY YL 7 HIDQWKDTKDYH GHIVHIHGWR/ DQGR.G DFRP SBIMVHAR \KH | DG DY EXLAV SOV QG \SHAL LFDIRQYFRORP LY
\RWH) LB/ GHIGHGEHRZ IQERKKOGARS OJG&$" |RP DAVDQG YL 7HIQAKOOKDHGHIVHIGR/ DQERGFRSHVR DO DUIDNYI URP FRQUIARLY DG \KSSTHY
DM W \KH 7HIQW, P SIRMHP HON' SIRMGHG KRZ HYHU / DQBRG \KDDKDYH (R REQIDIRY \R SIRMGH ) R \WH / DOEREY &ROMKANRY $ (7 OFH SURU\R \WH
&RP P HFP HQW DMR \MY/ HDH 1 \WHCRMOOFRIAR \WH7HIDQWVP SURYHP HOWLY GW KD \WH/ DQBRE & RQXKANRDS @ DOFH \WHD 7HIDQNKDDRABFHYHDQ. FHaw
Z KDARHYHUI RUKH G HIHZRH BRI HHD \WH CRAMCOFRVAR \KH 7 HCDQW P SURYHP HQW DQG WH / DOEREV & ROMKRIRD'$ @7 DGFH H A-BADY RKHZ VH H SURO VFNRW 1Q




E 3UEDDNR)OIGS MY R 3@0/I RU7HIDONP SIRYHP HOW 7HDQMWDY UAEIGHSE D\SDFHSOIGH) WHS 6SFH3OOH) DG \WH6 SCFH 3 OQQHUKDY SUHBIBG RUZ LG
SWSOH AHEIQSDQY GIY LQIVDQG\SHAILFDINRYY \KH3 7HP SR 3007 | RAWHFRQMKAIROR WH7HDQAVP SURYHP HOVLQWH3 WP VAR EHIQABBGLQWH3 WP VAR D
JHHICFRQMRRUMHBRMG B 7HIDQASXUXOQAR WLY: RN/ HAWL 7HDQMKOODGHIVHKH7HP SRIDY 300AR/ DBREZIMMOWY @ VOWWIWHH HFPMROR \KY/ HDH
B 7HDV/ DBRG\KODKDH IYH BV @V DWW/ DIERGY UFHSAR \WH SUIRSRHS 7HP SR 3@V \R UBYLZ WH P H 006 (RM. 7HIOAIQ Z UMEY R DQ
FRP P HQWRUBTXUUHG FKOQIHY RUMR RKHZ VHJLYH W DSSURYDORUGMESSURYOCR \KFK SURSRVHG 7HP SRUIY 3@/ , | / DOBRG DR JLYHZ UMK FRP P HW\WR RUCSSURYHWH
7HP SRV 3@MQ/Z BMOWKILYH  BXMCHVA. SHIRG WHY/ DUERG\KDQEHGHP H3\R KDYHUWMRRMG\WH7HP SR 3@0QVD/AKEP WG 7HIDQNKDDKDHILYH  BXMGHY
@ VIRDZ Q) IWUFHSWR / DERBVFRP P HIV DG REVRNRQ/WR UHAIY. WHSURSRHG7HP SRIDY 3@Q/LQFRP SIDGFHZ WK/ DOERGN WHNXHANIGGE\R UAKEP KH\EP HIRU
/ DOERGVI DO, DG CSSRYICRURRP P HOAZ LMQILYH  BXAMGHVA VR |/ DER GV UFHSAR XA UYMHE SIQY 6XAK SURFHW \KDITEH U-S-DAG\E LFH OGG UL DAKAK
WP HILQCCSSURYICE, / DOERGR WHSURSRHG7HP SR 300/ KDY QRAEHDREBIGHS WHD/ DOEHRG\KDDFRP SBIMKAK 7HP SRUDY 300/ DA HIDQWARBIFRIMIGH SHOH
R UH GRW DOERGVREVMAIRY/RUFRP P HOV 2 (FH/ DQBRG KDY CESURYHEWH7HP SRUDY 3@0QV WHDSSURYHG 7HP SRUIY 3@V \KDOEHWWH I WUNCRZ QDVKHS ) L(DOB@D/
7KH) LB OOV KDELGFOGH \WH FRP SN DG | LDOM RAWSTIY DG \SHA LFDARYY | RAWH3 U MAV\KRZ 1) DIDGRRY QIKWL VWU HPRMFDORA®IV \MBEKRHRABIV Z 0T
FRYHIQIV SOP ELQJ IPSIRHP HOV Ul ) G AP VZ LU | RRUFRYHIQIV Z DIOFRYHIQIV SOQIY) 0) RKHULP SURYHP HONMVR\KH3UHP VA B ROG \WH\KHTDOG FRUA
LP SIRVHP HQV SIRVIG-G B\ / DQERG DG 0Q GP RIMRQR H MY 1P SURYHP HON LQ\KH 3UP MY 7KH LP SURYHP HOV\KRZ QLQ WH ) L(DOS @IV \KDD L X\ H/ DIBRBY
EXICRQ) WAL P DMIDY OGP HARG/R FROMKAIRD L EHFRP SDINEGIZ LW \KH\KHIDOG FRUALP SURYHP HOVOQGWH GHLIQ FRONKANRQ DG HIXASP HOAR \RH3UWP MY/
DQG UL FRP SO Z W DIODSSIFCEG @F V KGV WHIXMIRYY FRG OUG RAQRY 7HIOAXMQ) \WH 6 S0FH 30QQH) \KDIDSUHSEUH RUFDVH VR BH SUHSOUHG DGG \KEP WG \WH
) LDOBMQ/E\ WHFHSWG FRXUHURUGHIYHY VHYIFH \R/ DOBRBY FROMKANRQ U-BUMHQEINYH F R 7UIZ HIAMD 1: WEWHAMBXMM  9HDBYYH : DKQWQ
3/ DOBRBY &ROMKENRD5 HIWHIBIWH  |RJ/ DQERAEV UVHZ DQG CESURYDD Z KIFK \KDIDEH FROMMAMZ W \KH GAAUSINRO R WH 7HIQA P SURYHP HOW \FATRW 1O WH
7HP SRV 3@Q/

( FK\VHAR SIRSRHG) L(DOBOIVIXUDKHGE, 7HIQNKDOLGFOGHDABDAMER — VHVR SUQN 7 KH) LDOBMIQV\KDTEHFRP SDIFEGIZ LW \WHGAIQ FROXNKANRY 06
HIXSP HWR WH 9X@Q)  DQG \KDEH FOSCEGI R GILFDOP HDXUHP HOADQG FROMKRIRD 8 QBW / DQBRG KDIDRKHE VH DIUH 1Q Z UMWY \WH ) LDD3@Q/ \KDDEH
VIQGWIP S-G B \WH 6S0FH 3M00H) DG \KDOLGFOGH \R WH H WQABHBYDQARUDSSOFCEG! \XFAK DEAURIOSOOY UDRIED UIXAKAG B / DERE UHDM R \WH 7HION
,P SIRYHP HW IFOGQ) Z WRXIP MMRD DQ DG DDDGAMRIDOSDDY UHIMG R 7HIQW \SHAILE XVHR \WH3UWP M RUDVP D EHUBIXUHG B GFDDAW REB@EFHRJ
EXCRQ) FRAH

7HDQMKODWEP M) LDOS@OV\R/ DOER BV FROMKANRY UBUHBYH D/ GAMIDAG CERYH |RU/ DQBRBY UYL DG CESURYDD/ DQER.G KDDKDYH | LYH

BXMHVA VO DGR GV UFHSWR WHSURSRWHG) LOCB@QMR WYL WH\CP HOQGQRI 7HIOAQZ UMY R Q) FRP P HWRUUTXUHG AKOQIHY RARRKHE VHILYHIW
DSSIRYDORUGMBSUIRYDOR \KFK SURSRVHG ) L(DOBMYY , | / DQBRE | DOV JLYHZ UMD FRP P HOV R RUCSSURYHWH) LDOB@MOQYZ MMOQVKK ILYH  BXMCHV A SHIRG \WHD
| DOGEBG \KDWEH GHHP HGWR KDYHUHMRAGWH) LCDCB@QY/DV\KEP WG 7HIDOANKDWKDHILYH  BXMGHVA VIRTZ 1QJ) IWUHFHSWR / DOERGVFRP P HONDQG REVIRIROAR
WELZ \WHSURSRHG) LOOCB@OQVIQFRP SIOGFHZ W/ DR BN BNXHMIGWR WAKEP MINHVCP HIRU/ DOGRGYV | ((DOWYIHY,. DOGOSSUIRYDORUFRP P HWZ IMQILYH  BXMCHY
@ VR / IERGVUFHSAR KK UYIVHG ST/ 6XFK SURFHA/ KDIEH U-S-DAG DV GHRHWOY - XQADI LQDODSSIRYDCE, / DQBRGR WH SURSRHG) LDD3 @RV KDY BHQ REBGHG
/ DERGPD DADQ WPH B Z UKD QRIFH JLYHD LQ DFFREXFH Z W \WH QRIFH SIRIMRQY R \WH / HD/H AKOQIH \WH (IP H DG RUDGAMW R WH GALICDMG / DGR @Y
FROMKRNRQ U BUMHOBUYHWR UFHYH STV GHIYHIG B 7HDQAR/ DUERG , QWH HYHQARDA HDQAEMI BHVZ WO R \WH FKOQIHAR \WHSURSRHG) LGB @0/ BTG E\
/ DOGERG WHY/ DUEREG DG 7 HDQNKDTIFROKDZ 1\ UASHRWKHIR DOG HIFK SOV \VKDOXVH DO DRIEGIH I RWR SURP S® WARYHDD QVGXMGHBP HONVR \KFK SIRSRHG
) LDOB@YY |, | KK ) LDOB@RY DH RAMROHG B / DB 05 7HIOMAH 7HIQAKDDOFA-5W DOERGY | LDORKDQIHY/ VR \WH SIRSRVHG ) L(DOB@YY ) RUSXSRAVKHIR
S EMGHVA V \KOOEHDOFBOEUE VH A5V DMID VOQGE XA VOIEKRIA VREHYHGE (DIRDCEDNIQWHE\BMLQZ KIEK \WH3UP VAV DHVWWDAG

FHOQY RJIQI) FREDBG\STFH L D) WKRMIOGOG WP SRIDY RUSHP DOHWEH SOFHG RUH HWWG RO DD SOWR \WH 964GRQ) Z WRXKH SURUZ UMKD DCSSURYDOR
/ DOERG RJ UL 0 KROVEHPAWRUGIABGION) SOVWR WHURR RURKHUSRMROR WHOA@Q) \KHOY. \WRVINH SURUZ UMKQDSSURYDCR / DOGERG




,Q WH HYHQMADAT HIDQASURSRAY D) FKOQIHY \R WH ) LDD3@0Y RUDD SRWRQ WHIR  DVAMUWH \OP H KDYH BHHD D5SIRVHG B\ / DOBIRG / DQGRG KOG
XQUIDRIED Z MKRTS W FRQHAR D) \KAK FKOQIHY SURYIGHG WH AKOQIHY GR QRWLY/ DOER GV UDRIEG! RAQRY CEHYHD O HAAKH 90ATHQ) WIKRMUH W OVMP Y RU
HIXLSP HWRARHH WCDODSSHDDGFHR WH3UP MY

$VVRRQDV\WH) LQDO3MY/ RUD SRMRQWHIR \XI | LFLHQMR SHIP IMFRP P HFHP HOAR - FRQWIKANRQ RULOMIEDIR) R \KH 7HIOAP SURYHP HOV Ll 7HIOAHBRNV \R
SURHHGZ W D | DMRERN FROMKANRY DUHP XD DIUHHG XSRY 7 HIDQNKDEXHAMIHIAH | RIWVR REEIQ DTG SHIP LW DAKRU DNRQ/ DG CEHQAYIURP CESURSUDM
JRYHCP HEODAKRIMAY | RUFRQAKRIRQ R \WH 7HIDQAVP SURYHP OV RUVKAK SRIMRQWHIR  D/CESIFCEG!  7HIDQAKODEH\RBD UWASRQEG! RURREQQ) D) BXMGHWVRU
RNHUTEHQHRUSHIP BTG | ROWHFRQGAR IWBXMGHN DAH3 WP MY

F &ROMKAMRD R \KH 7HIDON.P SIRVEP HOV & ROMKFIRD RU LOWIEIMRQ R \WH 7HIDQW, P SURYHP HQWV WKDIEH SHURP HG B\ D QFHQHG JHHIDOFRQMPRU RU
FRUARYAHBRAGE 7HDQAQGISSURYHGE / DOEBLG \KFK CESURYDORAR EHXQUDRIED Z MWKHBRUGHD H5 \WH? 7THDOAVSRMIRRY Z KHKHURHRUP RUH - SXUKOQ)
VR D Z UMK FRQUKANRQ FRQMPAGHI RIDAMS DQG HRMIG QR B\ DQG BHATHHD \WH 7HIIOAY & RQUIARUDQG 7HIDQADQG DESIRYHG B / DQBRG (DK VKK ARQAFAWKDD L
REQIDM 7HIOAV &ROMPRUW FRP SO Z W DIDLXGV DG WHIXMIRY R / DQBRG VA \R ARQAKANRY CRMMAY 1O \WH 9X@Q) L (TP H/ DQBRG DY DD DEAMWRIC
QAP QWMH XQEHUWH SIRVIMRQV/R  WH FROMEFAZ KHEE, \WH 7HIDQAV & RQMPRUKRDY 7HIQAKDP GW I URP DG IOQWADY. DQG DOFDIP YV AP DIH/ GWHY (CEMMNY DG
H SHQAVDUMQ) RAR RUUAKGY) |URP \WH SHIRP OFHR \WAK ZRIN UL P H/ DQBRG DVDEHHIADY R OQG D SOW HON®G\R HIRFH DR \WHZ DUDQMVR \WH
7HDOAWV &RQMPRU Z M UASHAWR WH Z RIN SHIRWP HG WHIKQG-U DG \WH REQIDARQ R WH 7HIDQWV & RQMPRU R UWHSOFH GH HRMYH P DAUIDY DQG FRUMAAGH HRMH
Z RUNP DOKIS |RUDSHIRGR (RABWWOQRH  \ HIUIRTBZ LQJ) | LQOCFRP SBURQR WHZ RUN XQEHUVKAK FRQMPW LY HYIGHIFHWWHDIUHP HQAR \WH 7 HDOAV & RQMPRUKDA
WH SIRYIMRQY R \KH / HDH \KDEDFRQARORYHU\WH SIRVIMRQY R \IH FROMFAZ WK UMSHRMR GUMEXWNRQ RUXVH R LQKUDFH SURFHHBY 1Q \WH HYHOAR D FDXOBV GAUQ)
FROMKANRD DG Y HMGHFHWHZ DYHUDQG UHBDHE. \WH7HIOWERMIFRUR [ CHYRUWIKWR DAHW GHORQDURUDD SRMRQR \WHIHHHWBMR / DGR GIQOG\R
WHYX@Q) DVDUAXOR \WH Z RIN SHIRP H3 RUVR EH SHIRIP H5 WHXQEH) DQG REQIDIY WH 7HDQAV & RQMRRUWR LGFOGH D EWBRMD P (MU HBDH DQG Z DYHU
SURYIMRQLO DIDKEFRQAIPN DG SXUFKDHRGHY HM G XQEHURUSXXOQAR WH FRQAFW

7HDOANERZ GGIH/ DG XQGE-ANGE/ \WDADDURR - SHHDIR)Y LOYRIYHG LQ WH FROMKAIR) R \KH 7HIDQW, P SURYHP HON P XWAEH SHURWP HG B\ \WH / DGR GV
YXN@Q URRILQ FROMPRU $ @FRWV |H OJG H SHOAY LGRXUHG Z WK \KFK FRQUMPRULQ SHIRIP Q) \KFK Z RN \KDDEH D FRWAR \KH 7HIQP SIRYHP HONV SD) LG 1Q
CFFREDGAHZ WNORHSURMRQ/R \MLY( [ KIBVE, 7 HDQAR7 HDOAV & RMERRUNKDTEH UASROUE®! | RUDTY. DMU JDV HPRMAW \HZ HIRURMHUXWINA XVHG RUFRQMP HGDAKH
3UP AV WHFROXUKRIROR \WH7HIIOWVP SIRYHP HOV

7HDQNSHA DD DIWHARFOL  RUFDOHWH7 HDOAV S RMEARNR FOLY  GUQ) DEDXAK WP HYDAKH7HIOANZ RNLVEHQ) SHURP HG D EXUGHIVUMIFRP SBIMG
YOOHLQKUDGFHROWH7HIDQWVP SURYHP HOW LQDQDP RXQARABWWKDOWHI XT@U-SOFA-P HONVRWAR \WH7HIQWP SIRYHP HQV HIBRYFG\R\KRZ DZ OYHUR \KELRIDIRQE\ WH

LQXHUIQIDYRUR \WH/ DBREG E DSRIA R LQXUIDFHRYHIQ) FRP P HADDIHHIBOMHOW 1Q DY 0P RAQAMRADIW KD 7ZR 0 IARY' R@MY P BECHG
MQBI@P IWRUERAO LMY DG SURSHWY @GP DJH SHURFRXUWHAH DG ARP BEGHGMQIGI P WARYHIDHR LQOWHDIJWIDM DG DARP RALGI ACHOW FRYHIIH
LFOAQ RZH5 QRO RZ (HG DG KIWHG YHIF®Y 1O DR OP RXQACRAVGIWW DR 2 (HO LR RMY FRP BECHGMQI®I CP IWHIRK SHYRQ HIFK CFAGQV DG

HIERWHG \R \KRZ / DGR Dv 0 DEAMRIOIQKUHG EHSUP DY DQG QRO FRQUBANY Z W OQ) LQXUDFH DYDIOEGIVR WH/ DQBRG F Z RIHWTFRP SHODINRQ LOKUIGFH D/
UBTXUGE @7 HERWHG\R\KRZ DZOYHUR KEIRIDIRQE, WHIQXHR D) FOIP \WH 7HDOA &RQMRRUP D KDYH IOQW DBREG DG G XP B H FHW CCEMNV
LQXUDGFH LQ D) P RXQAMRABIWW \KOD SHURFPXUHIAH DG L WH DI UHI DM VAKHXAR) DY XQEHDLQ) LQXUDGFHWH FRP P HIADOIHHDOIMCE@Y DARP RELGI CCELAW
DQG HP SE HY QRN LQUKUDGRH UHNXLHG XQEHUWLY SDUDIUDSKYY SOWE 06 F - QMG CERYH 7HDQMKDEDQRAFRP P HIFH FROMKRIR) R \KH 7HIDQW P SIRYHP HOV XQIC
/ DOGEBLG KDV IWKHG \R 7HIDOAD Z UMK DAKRL DNRQ\R SURFHHS Z [\K FROUKRNRQ 01 WU 7 HIOQAKDY GHIYHIG R/ DOER B FROMKRNRD USUAHBAYH L FHWIFDM/R \KH
LQMXUDFH SRIAHVGAAUE-GIERYH 1L FRSIVR DOSHP W UG | RUFROMKANROR WH 7HIQWP SIRVHP HWDQGDFRS. R WH SHIP WG LDOB @IV DV CSSURVHGEL \WH
CSSURSUDM JRYHIP HQEDDIHR DQG UL DARS R HIFK MIQHS FROUMKRNRD FRQAMPATRUWH 7HIDQAP SURYHP HOV DFRS. R HIFK MEVHIXHQ® LI GHS FROAMIFAKDIEH
IRZ DG-G\R/ DR B FROMKANRQ U BUHBIYHZ KRAWHDXHMRUGP DG SURP S DWUH HRANRQWHIR 005G SURUR WH SHIRP DFHR 0D Z RINWHIKQEU $ @R
WHFROIKRNROZ RUN KDIEHWHUASRQUELDNV R DOG\KSHYMGE, 7THIOV




G _5 HIXWHP HONI RUZHIIOAY: RN $ @R 7HDOWFROMKPNRDZ LW WASHRMR \MH3 UHP VAV VKDIEH SHIR P HG LO\XEWTQIIORRP SIOQRHZ IWKLY/( [ KIEIVE: DQG\KH
) LDOB@Q/\WHH RUSUHYRX® CESURYHELQZ UMGY) B\ / DQBRG DUG00 FKOQHV\KHIR CBSURYHGE\ / DQBRGDVKHHQSUIRMGHS  DQGLQDJIRRG DG Z RN DQINHP DOgHJ
XM Q) RQ® G P DMIDY $ @WAK Z RN \KDDEHSHIRP H3 B\ 7HDQAQ WHPWARP SOOCFH Z [\W DOCSSIFCEGI EXQRQ) FRGH UHIXDINRQY DG DORM-UGI DOBTXUP HOV
$ @P DMIDY X\ HG LQ WH FROXMKRNRQ R 7HIDOAY Z RUN P XMABH FRQLGHG \R Z WKLQ \IH 3UHP MY $ @WDAK DG FROWKAIRY G-ELY QRAVBFDAG Z KRD Z MMQWH 3UP VY
P XWAEH UP RYHG HIFK G 1URP WKH 3URMPADAKH VRGB! FRWADGG H SHOH R 7HIOAY DB VKDIDKDYH WH UIKWDADEWP HY/\R P RQVRUWH Z RUN | RUFRP STOGFH Z LW \WH
UIDAWP HOVR \MLV( [ KIEWE, 1 / DOGBRG GAMP LGH/ARDAI). \KFK UTXUP HOV DHGRABHQ) WIR® FRP STHG Z WY / DQBRGP D P P HADMY BIXUHWHAHADIRQR 0T
ZRINEHQ) SHIRP HELORUDRXQGWH3 WP VA RUMH3 URVMRAXQIDXAK WP HDV/ DOGRGLADIY LHGWDAKH DESTFCEGI BTXUHP HONZ LOEHRBVHYHS $Q CSIRYDOILYHRR
/ DQBRGZ W UASHWR 7HDOMY FROKKANRD RUWH7HP SRUDY  3@0/RU) LDCB@Q/WHHRU DQGRUDQ P RAURUQ) R 7HIQWVZ RINE / DOEREG \KDORAP DNH/ DOBRG
CEGIRUASROIEGILODY Z D |RAWHFRQEURY TXOMNV RUIXGUMRQR VKAK P DARLY RUFRQAMMMOD XQGHMING Z DUDQN RUGSUMVHBNRQE / DQERGZ W UASHAAR Q)
R \WXAK P DY 6R (R Dv/ DQERE UMY VDG USRI/ R \WH STQVKEP WRQWR / DUERE DV SIRIGHG LOWLY/( [ KIEW: QR GHI) V1Q STIQ CESURYDD DG (R GHI VIQWH
FROMKPNRQR \KH7HIQWP SURYHP HOV \KDDGHD \WWH&RP P HA-P HQAV DMR \KLY/ HDH

H_1R/ IH)/ .QE-P QUFDIRY 7HDNKDIKDYH QR DAKRIN R SOFHD). QHOXSRQWH3UP M RUKHYX@Q) RUI) SRUINRQWHIR RUQMBMWRHIHO QRO
7HDQWDYHDQ DAKRIWIQOD) ZD \REQE/ DIERG DJG00) DRP SARGR\R\KIOEHYRGOGR (RHIHAW,I B-FDOHR Q) DRXOCRUDERI HG CRARURP MWIRQR 7HIOARU
7HDOWV & RQURRU RUD \KEFRQUIRRLY RUP DALDE H) D) @HD O IEDMWKDUH RURGHUIRUWH SD PHWR PR \WKDIEH | LBG DIDOW DUEREG WH 3UP MY \KH
YXN@Q RUD) SRWRQWHIR RULQMIAMIHIHO Z KHKHURUGRAKAK QHD DN LEDYIWRKDL H RURGHULY YOG RUHQ RAHCE®! 7 HIDQMKDED DAWNRBIFRMDGH SHOH FDAH
WH\P H\WR EHA\AKDUJHGR UWFRGE SD P HOWVERIEQ) RURKHZ MH@R GAUKIDIIWD @ VOWIRIAH\R 7HIOAR WHILOQ) WHIR BXWQDI). HHABURUWR \KH
IRBFRKXHWHIR LW UASHR WH FROMEPVRUGERURUP DALDEY | RUFRQMKRIRO R \KH 7HIQAP SURYHP HONV 7HIDQATRW D/ SUCFLSDODGE QRADV\WHDJHWR / DQGRG
/ DQERG H SUWO QVFTIP V ACEMON | RJWH FRMR @ERUSHIRP HG | RJRJVKSSTHY RUP DAUDY | XUMWKHG \R 7HIDOA/ DERG PO SRUARH RUP R QRIAVR QRO
WASRQIELMN | RU7HIONZ RINRQWHYX@Q) 1 RFRQMPRUR 7HIDQAY LQMXEHG\R EHDWLLG SOMV BHH LADY Z W WASHRAR\KH/ DOEREV & ROMKANRQS @7 DFH RU
WH DJUWHP HOAR / DQBREG \R P DNH \KFK / DR B &ROXKANRY $ @7 DJFH DYDOMEG! 1RUSD P HIAMR RU UHP EXHP HQMRU\KH FRAV R FROXUKRNRD R WH 7HIDON
,P SRVHP HOV 7THIQADIUHY/ R LGP QI\ - GH HIG DG KR/ DUEREG \WH 3UHP VA DQG \WH 3URVIPVKDOLP GW I RP DOFDIPV L(FOGQ) DOFRWOGH SHOAVR GHHEQ
DIDQWXK FIIP V' DUIMQ) RUDEBIHG\R DUNHIURP D) DRVRURP WIRQR 7 HIDQARU7 HDQAVIHQV HP SBR HHY ARQAMEARU \KEFRQUPRLY \KSSTHY P DAMIDE HY DKW
GMIGHY \KYH RY HILGHY FRQAXEEN @ERUMY RUQMMY RUDUMEQJ |URP D) ERA® LQWY RUSURSHWW GP DI HRAFXUQ) RUDEBIHG\R KDHRAPAUWHGLGAGHOAR DD R
WHZ RIN\R EHSHIRP HGEB  7HDQARUIW FRQMPRLY RUVKEFRQMPRLY Z LW UASHRAR \KH3UP MY $ Q GHDXOR. 7HIOAKQGUKLY ([ KIEWE \KDEFROAM D GH DR
7HDMGEHMH/ HDHIRUDOSXSRAY $ GAURDD 0D CESRYDOILYHDE / DQBREGZ LK UASHRAR WH 7 HIDOAP SURYHP HQVRUWH) L(DOB@QY/ UG RUDD. P RARUQ R \KH
FROAKAMR) R WH 7HIDQA P SURYHP HQV B\ / DB \KDIDGRAP DNH/ DQBRLG ALEB RUWRSRMEBI LO DY Z D [RJWH FROGWRY TXDIW RUIXQRNR) R \KAK P DL RU
FROMPMDQ XQGHMENG) Z DWION RUBBUAHOEMROE / DR GZ MW UASHRNR DD \KAK P DY

| _6XEMTONORRP SBURY 2 6XEWERNOLRP SBURT  RUDQ JUP P DNFCOYCUDQAMHIR R FROAKAMROR \WH7HIQVP SURYHP HON\KDMEHGHIGHS DY L WHEM
XSRQZ KIFK / DOERBY&ROMKRNRDS HBUAHEYH RURKHUFRQXGEIQWIDIHGE / DOBRG GAMP LGH/\KDAKH 7 HIDQWP SURYHP HONKDYH EHHQ \MEWERMID FRP SBIAGLO
CFFREDGAHZ W\KH) LD DQG L \WHADMXSRQZ KIFK DWWP SRIDY FHWIFDMR RFEGEOR  RUWHDLYDBQALY IMKHG I RAKH3UP MAVE, \WHCBSURSUDMIRYHEP HOAC
DARRINY $ [WUWHFRP SBUIRQR WH 7HIIQAP SURYVHP HOV 7HIDQWKDID XSRQG-P DQG H HRAM DG GHIVHR/ DOERE DGR CFR-BIGFHR P SIRYHP HWSHIRP HERQ
WH3UP Y

J SHMWEUEWL REMMEIGEQ) DO \MQ) KHHMOQ W \WH FRQMY L WH \REDFRWR \KH 7HIQA, P SURVHP HOWV LV G WD \WH \RBDLP RXQAR \WH / DOBRBY
SROMKRNRQS Q7 DFH WH QL HIHIFH BHE HHD WH FRIR \WH 7HIDQWP SURYHP HQW DG WH FRWR \KH/ DOER G & ROMKANRQS$ CBZ OGFH EHQ) UH HIHG\R KHIHMOQ D/ \KH
3([ WS @ZD0RH  \WH/ DOEBLE DI UHH/\KDAXSRQ 7HIDOM Z UMK UANXHWADGE \KEMPAR \H | XURFUWWIP VR WY/ 3DMIUEK K 7 HIDQAKDIKDYH WH UL KR KDYH XS \R
EXWRARH FHG SHNTXOUHI RRVRU W RAVR KK ( [ FHWS QBZ DFHFUHAWG\RZ DB/ARHP RQKD QKB HOAW R YDMHS5 HONMIWEHRP L) GH
XQEHNAY/ HDH DNVMUVKHS EDMG 5 HABHIRG \WH 35 HOARUHAW  XQIDVKAK \IP H Dy WH \RBDCP RXQAR \KH ( [ FHW/$ @ DFH DYDLOEG R 7HIQARUNKAK FUHAWKDY BHD
H KDMMG SIRVIGHS KRZ HYHU 1Q QR HYHQAWKDD [ \WH \REDDP RXQADGYDQR-G B\ / DQBRG \R 7HIOAIRUWH 5 HOAR BHEWH FHHG WH GWHUR WH CP RXQAR \KH ( [ PRV
$ @ DFH RU DG \ \WH P RQADGORG B / DQBREG |RUWH FRIR \KH 7HDOW, P SURYHP HON QG RUMWH 5 HOA& WHEWH AHHG WH TP RXQAR / DOER @Y
SROMKRNRQS CBZ OFH , QWH HYHQAPHIDOAGMUA Q. \XAK FUAW7 HDQAKDDQRY\ / DOERGR \WH P RQN DA HIQAZ DOVFUAWGZ MOV W @) VIRBZ QY
WHE&RP P HIF-P HW DM DQG QRELWWWEEQ) D) \WMQ KHHOQWRWHFRQMY Ul 7HIDQVO\R\R QR / DIBRGLOZ UMY R \KAK TP RXQN7HDQAGMUA/\R KDYHFBEMG
ZIKMOVMOGM[W @ SHIRG 7HIQNKDORAEHHUBGWR DO \XFK FUHEWIGE DK ( [ WS CBZ DOFHWKDREHRQ R/ DOGR.G00G 7 HIDQWKOTOKDH QR UWKWWKH R
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THDNDIUH/ R FRP SO Z W WHI RTRZ LQ) X®Y DG BHIXODNRY DGO EVHIXHAXGY RUBHXDINRY/Z KIFK / DQBREGP D UDIRIE® DERSWRUP RAI [WRP WP H
\RWP H 7HDQNKDOEH ERXQG R MK X®V DG U X@WNRQY\R WH VP HH WDV L XK KBV DG BHIXOWRYY Z HHFRYHDOVR KLY/ HDH DG DR QRQ FRP SIDCFH\WHIR
\KDOFROMYAM I URXQBYIRU H DXOXQEHUMWLY/ HDH / DQBRG\KDODRNAEHCCEG I RIMHQRQ REVHYDRHR VOGOV DG UHXONRQYVE D) REHAM DOV

7HDQNKOORAVHDD SIFMHRUANAHWR WH3URSHW QD0 QRIFH/RUDGYHWYHP HOV Z WRXW DOGR GV SURUZ UMKQFRQHW

,Q WH HYHQATHDQAUTXLUY DY WBIUSK \WBSKRH RUVDAMIDM QK FRQGHANRYY / DOGBHG KDEDKDYH WH UKW SUAAUEH DEAWREIDXGY DOG W XDNRY/
WODEQ) WHVIP HIGFOGQ) EXWRMP LWMGWR \WHM] H P DQGHJ GRDIRQ DG DAEFKP HAR \KAK HTXLSP HOIG FRQGHAURYY

1 R DCEAWRIDOBRNW\KDOEHSOHHG XSRQOQ GRRUR WH3UHP VA DG 7 HBQAKDODRABHP W GSTFDMNA VAR EHP DGH Z WRXVWYH SURUFRQHQWR / DGR G
8 SRQWHH SIUDNRQRUHDMIHMR LCDNROR KLY/ HDH 7 HDQNKDDXUWHIGHMR/ DOBRGDONH VR WH3UHP WY DG 3 WRSHW

7HDQNKDIRAQUUTRURSHDMID MMP RUQMIDOFRP EXMIRQHILGH EROUP DFKIGHY  RUFDWY RQDQ P HKOQFDOEXMGHWZ MQWH3 WP MY 7HIDQAKDE
RAHDQ | XHORXUHZ MKLQWH3 P VAVRKHIWDQWHI XHORXUFHV SIRMG-GE / DIGRG

7HDQMKODRASHP W2 BMQ\WH3UP MA/D) DQP DY RKHWDQ VHLYLFH DQP DY QRUNKDOY HIDQWRUDM RUDERZ. [Q | RXCRUGH LRXVIDY QRVH RARY \RXQB/
DQGRUYLEUDIRQY\R HP CCDM | URP \WH 3UHP VAV RUFWDM D) LQMIHIHIFH Z LW WH RSHIDMRQ R [ HIXLSP HMARUWDER RUMWMBYMRQ EURIGDANY WH-BWRQIURP Z WWIQRU
CERVWH3URSHW Z KIFKP D REVRKRARULQMIHIHZ W WHUIKWR  REHAWIOAY LOWH3URSHW

$ @QUGEZ DDV GOAQ) DHD/ MELZ DV GRZD V FRUCRY DG RKHJFRP P RQ DD/ \KDDQRAEH REVIKARG B 7HIDOARUXWHG IRUDD. SXUSRH RK-UWDQ | RU
LQIUAN DQG HIUAY / DOGRG WAV \WWH U KVIR FROARODIDSXETF DQG RMHUDUDY QRAKSHALLEDD GV QDAG DY \WH 3UWHP VAV SURVIGHE QRMQI KHIHOQ \KDIDEH FROAKHG \R
SUHONTFFRMAR\KH 3 U VA RUKHFRP P RQDUDY/R \WH3URSHW B\ 7 HIDQARU7 HDQAVLOMAMY

7HDQMKODRNQANDDY Z LQERZ WA HWRKM-UWDQH MY WA HIV RURKHZ [VH REWKPANH Z LQERZ VR WH 3UHP VAV Z KRXW DOBR BN SURUZ UMKD
FROHW

$ NAMUBMQHNVKRAY 7HDQNKDIIERN DOGRRY DG Z LQERZ VR \WH3UP VAVZ KIFK HOMUXSRQDD FRP P RQDUDVR WH3URSHW DG 7 HIDQWKDQEHCEG! RUDT
AP DHAXEQ-GE / DIERGRURNHAMDONZ MMQWWH3URSHIY UAKXENY | URP 7 HIDQAVGH DXORUFUHBMGHW QKLY UAGHRW

$Q SHIRQV ZKR\KDDEHH? SR HG B 7HIQANRUWH SXBRHR  Fe0QQ) \WH 3UHP VA \KDDEH H° SR HG DA HIDQAV FRWW7HIDQAWKDDIQEP QI\ DG KRG
/ DBRG KDP GW IURP DODGWHY FDIPV ICHOW P DH/ DGH SHWV IRV IOMUY W SHIRQ RUAP DIHWR SIRSHW R 7HBQVRUWILG SHIRYY ADAVAG B 7H DO
FEOQQ) FRQAIRRU

7HDQNKDDRAFDYDW ROVRTAMBXMGHY RUDIBZ D) HP SR HHR 7HDQAR FOQYDN RARIFMBEXMGHN 1URP REHMIQVLIQWH3URSHWW XQBWWH\LP HLY
Z MMQWHVARSHR 7HIOAV QRUP DOEMQHW

/ DBRG URHYH/ WH WKWIR SOFH LlOR HIHRAD3 (R W RNQ)” SRIR  Z WLQ DDRUVHPRAMG SRMRQVR WH FRP P RQ DDV R WH 3URSHW Z KHHOQ 7HIDQNVIW
DIHQWV HP SR HHY DG LOYWWHYAKDDRNAH DB HSWR WP RNH 7 HIBQWKDIRNEH DBZ HGWR AP RNHIQDR FRP P RQWEILZ HTY HBYDRLY RUEDKURRP V. QRUKDQY HBQNAVSRWH
R Q) WRNQ P DMIDOGFXAQ) Z MWRXWIP MBNRQ P DRKHY DKHY DG AL DU EXVW RQWH I GRYR \WH 3URSHW CERAVWKH JURXQGVR WH3URSHW RULQDR WHRHBWIFM
RNHAMKDQD\SHAL LFDD G-I QDG UHR-BMIF® I RAP RNQ)
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1 RELKWEREQ) 00 \WLQ) \RWHFRQADY LOWWLY/ HDH 7HIDONY REQ DAGWR FKHAN DG DEAHW SURAR P RYH RVR WHI CRLON \WHI RIBZ LQJ WMPV / DOERGH SHAW
R UHFHYH WH \SOFH LQ D Z HIDP DQEICHS FRAWR) Z W QRIP D0Z HIUDQG \WIUR FHAQ DDV CFRHBEEG! 7KH | RTBZ Q) QWAL G-I GHG R DAMAT HIDQALQ WH P RYH RXAW
SURFHEXUY EX\ CRAQMIGHG\R EHD@LGFOMYH

$ QDKWY WM\REHSOR-GLIORJIRRGZ RNQ) RGHU 7 KIVIGFOGH/WBOHP HAR EX®&V EDXDW DG ORH/DVGHEG

$ EWKAN GRRY DG GRAN GYHBLY \KRXTS BH \HIYLEHG DG SORHG LQ JRRG RSHDMY RGH 7KLY Z RXGS LGFOGHWH GHFRHADY BSOR-P HVWR 0 GHOME WAN GRRU
SDOHY DG DOV HONR GRRUOWRMRQWR LQUKUH SURSHURSHIDINRY $ @ERRUSDHY Z KLFK DUHUSOFHG GHHGWR EHSOIQMG\R P DK WHEX@Q) IS5

$ CWAKRMIDWM-OFROP QVLOWHZ DUHKRXVH DQG R | LFH\KRXES EHIQSHRAMS | RUGP DIH DG 7 HDQAKDTEH UASREG I RUWEDUQ) 0Q AP DIHR \KFK WKRMUIC
INHCFROP QVFDAVHGE. RUDMEEXEEBIVR 7 HDQMWDIHQWV HP SB HAVRULQYWMY 5 HEOLYR WY (DMUHVKRXGSEHSUH DSSURVHGE WH/ DOERGSUR AR LP SOP HBIRD

+ HDMY) QUFRQEMRIQ) X PV L(FOGAQ) BXWRMP MG\ WH+9$ & 8 QW \KRXE EHSTRHGLQJIRRGZ RINQ) RGHU (FOGQ) WHQHHADY WSORP HUR
00 SOWR BIMQ\WHXQYWR DZ HIP DQEICHE FRAWRY 7 KWV LGFOGHZ DHKRAHKHDAMY DOGH KDMVDDY 8 SRQP RYHRW DIBRGZ LOKDYHOIRH IWQSHRQSHIRP HG
B\ DFHWLHGP HKOQFOOFRQMPRUR GHALP LGHWHFRQAUR)

$ @KRBVLQWH\KHNRAN Z DI \VKRXS EHU-SDIUHG SURLAR P RYH RAW

7 KHFOLSHV OGS YLQ OBV MKRX@S EHLQ D RGO FROGWR DG KRXG RAKDHID KRBVRURKISVIQWHP / DBRGZ |@IFF-BARIP D7 HURQWHHLM VSURIGG
WH CSSHOUR EHLQDP DQBICGHSFREEWR)

) CRLOMNV\KRXTS EHUMHE LOD FBORFRIBWROZ KLFK Z RXGBLFOGHRBORQ) R \WHAR I HHEDU UMIRRP DD/ Z LQERZ V DG RMHUSRMRQ/R \KH\EIFH

7 KHZ DUHKRXAHVKRXG EHLQEURRP FBOQFRAMRQZ W DOLQYHIRY DOGUIANGY WP RYHG 7 KHIM\KRX@S EHQR SURUKMRQR DRRYURP \KHZ DBHKRAHI GRUDG
DOKROV\KRXTS EHIESURSUDMY SDRKHS |, | P CRIGHY HIXLSP MU RYHG WHHDRMFDOTGHYAKRXTS EHSURSH® WP LCDMG DAKRHQHDBWNGRNRQER]

$ @H \MIRUZ LQGRZ VVZ W FUIRNV RUELHNDD H\KRX @S EHU-BORHG

7 KH7HDQNKDEBURYIGHR/ DR GWHNA VI RUDDEANROWH3 WP MY LFOXAQ) I IRMERRY BDUGRRY DOGLQAMIRUGRRY

WP V\NDWDYHEHHQOGIGE \WH7HDOADQG O [ HS\RWH3URSHW H FOQAQ) SHIREOSURSHW DQG HIXSP HAKDADH RN WY Z LA DQWH SURSHW R
/ DOGERG XQBW DIUHG RKHZ IVHIQWLY/ HDH 7 KLY Z RXES LGFOGH EXWY QRATP WG \R P LQL EOQR/ DUFRGEWRHY HBRMFDD Z DMUKHDMY FEELGHV |GRUQ) HF QRWPIC
Z HDUDQGWWOUH AFBNG ( [ FHBVDYRKHE VAVEVRIM LOVMLY/ HDH SEDHCRMKDAL P RALEDNRQYKDYHEHHQ P DEHWRWH\VSIFH \XFK D/\WHDGAWROR RILEHDUDY / DIEREG
ABLQARH UL KV KDYH\KHT7 HIDQAB P RYHWHHDA HIOAH SHOH

$ @HBRUFDOW P VAKRX@ EH® WQ D\ HFRGAWROWDNRQ RIP VAR FRGH YOUHZ LU DG GG HIRXV LOWEIMROVAKRX TS EHFRUMARG SURUR P RYH RAW

$ @SOP BQ) 1] WUANKRXGEHIQIRRGZ RINQ REHJ LFOXAQ) \WHZ DMUKFDAMJ) DAV DG \RBIWAKRXG GRABIN

$ @ERN BXP SHYP XWEHG! WO SOFHOGEZ HOWRUHG

1 RELMKEQEQ) \WH I RIIRQ) OUG H A-BADY RKHZ A VTR LO WY/ HDH 7HIDOADI UHHY W \KUWHOGHUWKH 3UHP VAV R/ DOEIRG LQ \KEWEQMID WH \LP H
FROGURQDVH LMVDARHWP HWDA HIQNRFFXSIHARH3 U VAV DG RSHY | RUBAMGHN
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7KHIRWZ LQJ MLICRIH UMD \WHH2 SIS KDYH EHHQ HWEEDKHG | RIWH SXERHR  DIBZ QY \K | LFLHOABXMCGHN LGHQNLFDNRQ | RUBXMGHMY GFDY Z MMQWKH 3URVRW
7 KH FUMMID KDYH DOR EHHD HABEQKHS | RUWH SXERH R P OQEQQ) WH RYHDDSSHDFHE SIRIAQ) PO P XP FRQMMW Z W \WH HYLURGP HOADQG DR DUFKIARMUIC
LQRIUDIRQ Z 1\K \H 3URVIAN7 KH LI IH IXUGHIGHY DUH LQ CFFREIFH Z WK WH 5 HP RIG&RP P XQW ' HYHBSP HOARGH 6HAIRD  F $ @WIQ/ \KDDEH LOABG LQ
CFFREDGAH Z AW DOCSSIFCEGIRYHP HQEDMY V FRGY RAQRHY FRYHION FROAWRQY DG UAMEARQY UHDIY \R WHISARQ) DG \WH3URMAMQFOAQ) EXWRMP MAG
R WH&IWR 5HPREG . 1QJ &RQV 1 DKQIWWQ] RAQ) ARG D/Z HIDY DOCSSTFEG FRYHIION WAAMRNRDY RUGHHG UAMELRQY O HRAMY \WH 3URMAWL R GAYLDARQ | URP
\WHH FUMLD Z LQEH SHIP WG Z WRXW DQERB SURUZ UMK CESURYDD/ DGR WXL/ MMPWFRP SCOGFH Z W \KHH & UMMID DG \KDDWIA® HIRFHWHVIPH $Q MJQ
LOABEBG Z WWRXAKH SURUZ UMD CSSURYDOR WH/ DQGRLG \KOD DV DQEREY ROMRY EH UHP RYHS DA HIDQWY VRB! FRUDGG H SHQAY RUEIRXIKALIQR FRQ RUP OFH DAKH
7HDOA \RBI FRUDG H SHOH 7KH IRTBZ Q) &UMMID DUH IXGHIGHY | RULQWERIMRQ R \LIQIH DAKKH 3URMPABEXWKDIDLO QR HYHOAEH GHHP H5 H SUAN FROHQMR VKA
LOXMIMROE, / DEBRGXQBWH SUHAO® WBAGKHHOQ

5(48.5(0 (176
$ /DCROVERWIIGEUMIDR 6LICRIH:+ 3UP M, GHONFDNRELIGIH

/ DEERG\KDTBURYIGHWHI RTBZ 1Q) VI QIHRSIWRQ/DACR FRAR 7HIDQW
D  7HIQWQPH \KH7HIOWIPH DYG3UP MVQP EHURQWHIN@IQ) GER RUBUIRMAMGLHARL LI RHH IMVIQWHFRP P RQDIHD/

E  7HDOQW1 P HDQGWKIWMQP EHURQ3UP VI LRIERRURQYD RQWRHVKIMYZ KRHSUP DY HMBEFHLVR | DFRP P RQFRUIGRURUGER

F o 7HDOWAXAMQP BHURQIURQVQN WIQAP J@NZ KHH3UP VAVHQY LVYIME®H URP \KHH WIRUR \KHOAA@Q)

0 HKRGR DMEFKP HQMBFDIRQ FREUDQGM] HWKDOEHIQWIEDGFRQ RUP DFHDVGHMP LGHGE / DERGDQG LY \EMAMR/ DBR BV SURUDSSURYDD

% 7HIBOW&RWING&UMAIDR 6LICRIH+ ([ \WWIRUBLIQRIH

|| SIRMGGIRUQWLY/ HDH 7HDQAKDDKDHRH — H \WIRMIQIRAKH3UP MY
1 RMJ@IHLYOBZ HGH A-BWRUKRHIGHOM 1) 7HIDOWVL TP H

7HDQMKDEDEH UASRIEG! | RUFRRAEDINY \WH FROMKANRY LQABIDNRY OQG SD P HMWR WH 9A@Q) P RXQMS FRP SO MJQ\MUIRKIK / DQBRAN D5SIRVHG
YHIERU

THIONKDODEP MDFRSL R H WURJYX@IQ) MIQQIH @ RAWDIRQY Z W D SKRR P XOMRQ R \WH SURSRHG MIQ@IH R/ DGR G | RUINLBODESURYDOSURUMR
D7 1Q) YHIERMR SURAHHGZ WK | CEUIFDINRQ BOG RULQXBITDAR)

$ @UIQ/P XWEHCBSIRYHGLQZ UMY B\ / DOERG LFOGQ) ERKIQMIRIDGGH WURMI@IH
7HDQMKDEEH \RBD UASRME®! | RUWH FRIADGG H SHOH R RAEIQQ) DG POQEIQQ) DY GHHADY SHIP IW I RU7HION ( [ WURUBLIQIH DG D). \JQ
QFHOAY DM \WHIR LFOGQ) EXAWRATP LMG\R WHEIW R 5HPREG . LQJ &RXQW 1 DKIQIWWY DG RUWHFRWMDGH SHOHR P DQMIDH DG XM
| RU7 HIDOAW( [ WURUBLIQDIH LGFOQQ) DOP HAMHGHBRMFDOADIH L 0Q

8 SRQ/ HDHH SIUDARY 7 HIBQAKDTEH UHVSRQUE® | RUDDFRV UHDMG R \KH UHP RYDOR \WHUM.J (R H DG WH URARUIDARQ R \WHMJIQEDQG DD IGFXAQ) VOEQ)
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6HWRQ 7 WKANVDQG &RP P HADOI HKIFBY 7 UANV DG FRP P HIADOYHKIF®Y (QRADWRADMG Z W WH XA/ HP SR Ho B WH 8 QW DUH SURKLEWMG LQ \WWH SDINQ) DDV DG
GIYH D'V H AF-BWRMP SR GDAQ) DIGXQBRDAQ) RUIDVP D BHGAMI@MEE WH( [ HRXAWRHYRDG

6HAMRD  $ GMDARYY $ GAMRVRU, P SLRYHP HOMVR &RP P RQ( BP HOW 1 R$ GMIDMRY/ DEAWRY/RU, P SURYHP HOVP D EHP DCHWR\WHS QWRUKHERP P RY( BP HOV
FOGAQ BMRAMP MAMGWR 0Q SOQIY RUMBQQ) R \WHH WIRUR D0 WUKRXUH Z LWKR)XWAKH SURUFRQHOAR \KH ( [ HRXARYH %ROLG RUVKFK FRP P LWH FUBEDWHG B \WH
([ HOAWYHYROUGKDYLQ) MUMVGRMRQRYHKAK P DY Ll DQ)

$57,&/ ( ,,,
$ PARQVR 2 Z GHIVDQG 2 FRXSDQN

6HUMRD  $QOR DOFHRUL XMOGRH 1 RGR LRXV RIHQLYH Q@I HIRYRUXQUD H RV \KDXEH FOUUHG RQRULQ D). 8 QURUWHERP P RQ( P HOV QRVKDDDQ WQJ EH
RHWHHOQHKHUZ LaX® RIGHQHI® Z KK P D EHRUBHFRP HOQOER DOFHRUQADIFH R WHRKHUS QW2 Z GHYRURFEXSION 1 R8 QW Z GHURURFFXSDQAKDTP DNH
RUSHP W) GUWMEQ (RVVE KIP VHD RUHP SB HV DIHQV YMVRY DOG CRHOHHY GRUGR RUSHIP IMIQ WLQJ \R EHGRGHE. \WAK SHYRQ/WDZ LALQAUHHZ LW \RHUIKW
FRP | RWRUFRQMHHIFHR RKHUS QU2 Z GHY RURFFXSDQV 1 R 8 QU2 Z GURURFFXSDQAKDDSD  RUNKIHUWR EH ST HG 0 P XVFODLONKP HARURSHIDM RUK | HUVR EH
RSHIDAG D SKRRIUISK \WBYIMRQ VAVUIER RURKHUDXGR GHYLFH DAVKAK KLIK YROP H RULQ \WAK RXHUP DOGHUDALNKDIDFDVH XQU-DRIEG AVMEDRHY W RIHUS QW
2 Z GHYRURFPXSOQV

6HUWRD  &RP SIDQFHZIW / IZ 1 RLP P RUID P SIRSHU RIHMYH RUXQDZ IXOXVHP D EHP DCHR \KH 3URSHW D58 QU2 Z GHY \KDIDARP SO Z W DG FRQRP \ROT
CESOFEGIQY VOG UHIXMIR/R WHS QIWGE\BAVOQGR WHE\BMR 1 RW & DRI DQGOOR AR XBVDG BIXDMRY/R \WH7RZ QR 0 RRINLAB! 7KHYIRDMY 8 QW
2 Z UNKDODLQEP QI\ OG KRTS WHS WRADARQ DG RKHUS QU2 Z GHY KDUP GWI URP DEDILQHY SHIGWY FRWY DGG SIRHPANRYY | RUWH IRDMRQWHIR  RUGRGFRP SIOGFH
WHIZ WK

6HUMRD  3HV 1 ROQP OV ALG/RUIFBIBVR 0Q NGGWKDOEHUIVG EHG RUN-BWROWHSURSHYY RUBIRIKWRQWWHE.RP P RQ( BP HOVRUN-BAQWWHE QW

BHURD  ,QEP QUIFDARDIRUS$ PARQVR 2 WHY/ 8 QU2 Z GHY\KDIDIQEP QI\ DG KRG WHS WRADIRQ DOG RMHUS QU2 Z QHY DQG RFFXSDQIVKDLP G| RAKHCRIRQV/R
WHUMIDOQW JXHV HP SB HY DIHQN LOMAY/RUCEHQHY

6HURD  / HDWV $ @BDH/\KDDEH 1O Z UMY DQG \KDIDUH HIHIFH \WDARH GDH LY \KEMPAR \WH \MUP \ DOG FRIGWRY FRQEIGHS Z IMQWH' REXP HOV IRUWH &RP P RQ
, QMINERP P XQW

6HURD  BLIQV$ @UI@IHP XWRQIRP \RWH3ON  &RIGRPLQXP 6LIQ6\IELG/DMFHGKHAIR
7HDQVQUIY BEBEB / DQGER.G, QUIY BBBEE3




$57,&/ ( ,9
, QXUDQRH
6HURD O QRUHDHIQS5 DAY 1 RKQ) \KODEHGRHRUN-BAE, 8 QW2 Z GHY Z MMQ 8 QW Z WWRAIKH SURJFRQHAR \WH ( [ HFRAMWH %R 1 R 8 QU2 Z GHUMKDISHP W
D0 WQJ W EHGRGH RUNFBVWRQ \WH 3URSHW Z KIFK Z LADUAXANQ \WH FOGFHIDIRQ R LOXUIIFH FRMHDJHRO ) R \WHEX@QIV RUFRQMINV\MHIR  RUZ KIFK Z RX@B BHLQ
YIRIMRQR ) Q¥

6HURD  S5XOVR ,QXDGRH 8 QW2 Z CHY DG RAFXSOQN \KDIDFRP SO Z W \WH 5 XV D5 5 HIXDMIRY/ R \KH 1 DERED) LLH5 DY $ \WRALDINRQ DG Z WK \WH XV 006
UXOIRY/FROBGHEIOMY | LWHDQGATAMY IQXIDGAHSRIA CESTIFEGIWR\WHUS QW

6HUMR)  5HBRUNR ' CPDUH' CPOUHE |WHRUDFAGHOADHRMY WH3URSHW DQGSHIRQY/IGMUGE. RUUASRQUEB!IRUD) GP DIH | LWHRUCFAGHP XWAEHSURP S\
WBRWGE2S$ 2 Z GHYP XUNVQXUHWDAP RNHGAMARLY DG LUHH W XKHY FRODMMNZ W 1 ) 35 WHGEDLB/ DUHLQNDEBG DOG RSHIEGILQWHUS QW

$57,&/ ( 9
5 HX\H5 HP RYDO

6HARQ 5HXWH5 HP RYDO 8 QW2 Z (HY WKBDAVSRH R UHXVH WDKK DG JOEIH LQ FRQBICHY CBSIRYHG B WH ([ HRAMWH 9%R0UG DQG 1Q GADNRYY GAMIMS B \WWH
([ HRAYHYROG 1 RREHIAGVSROOR WHXVH WDKK RUJ DU H\KDOEHSHP WHMGH A-BAL \WH8 QW2 Z GHUP DNHY SULYDM DUDQI HP HQWZ LMY DKDXGUDSSURYHG B WH( [ HRXAWWH
YROG I RUSIEN XS Z W DODWRIDIHR - UH XVHLQWHS QUWRULQGP SUMY RIMDK FRP SCRRLY/EBSUIRYHG B WH ([ HRAWHYROG \RIHKHUZ LW D SIAN XS VAKHX®IFDAXY | RUSIEN

XS DANBDIMRAHSHIZ HHN

6HUMRD  +JDUGRXV: DM &KHP LFDY RUDQ KO DERXVZ DM HJ P RRURODQNUH H SOQMN  \KDDRAEHSWWOOD UHXVHFRQEGHU RUSIENXS RUSRUGERZ Q
00 GRORWHIURSHW EXWKOTRYD EHAVSRHGR [QIFFREIFHZ [\ CBSIFCEGIQY

7HDQVQUIY BEBEB / DOGR.G, QUIY BBBBEE3
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0 RRUI HKLFBY

6HARQ &RP SIDQFHZ W / IZ $ @SHYIRQ/\KDOHARP SO Z W 1 RW &DRUDEVEM/ 2V ' HEDWW HOAR 0 RRU9 HKIFB B XDWRYY DG DSSTHER GFOORB@HY 1Q
\KHGUYH/ DG SONQ) DD DAKH3 URSHWW

6HARQ [ 1P MPMARQVRQ8 VH 7KHXHR BQ / IP WG &RP P RQ( G HQABDINGQ) \VECFHLV AP MWGWRX\HEB \WH8 QWR Z KIFK WY DAMIQHG 30INQ) DUHDV\KDOEHXWHG I RU
RRKHUSXLERHWDQ W SOUN P RRUYHKIF®Y DG GDAQ) RUXQBDAQ)

6HAMRQ 8 QUIFHMGRU, P P RELBI9 HKIFBY ( [ A-BWRUP RRUDMMAMGHR FBV DG Z KHHBKOWY DV SHP WHGE WBM@Y.  DOP RRUYHIFEBY XVHE RUSDUNHG RQ\WH 3 URSHW
Z I @EHCRHHE DG SURSH® HIXSSHEDGLQRSHDY ARQAWRQI RMY HWDYHCRQWH SXETF KLIKZ D VR \KH WM

6HAMRQ 1 R3DINQI $ UHDV 9HIFBVP D QRABHSDINHGLQ VXK P DQQHUDY R EGRN CFFHW/WR | LUH K\ GUDQW MG DOV X QRQ) SHEHBERX@UWR GUYH/ SHIAWIDQRRMQ)
DDV GAMIQDMS | LLHOHY GMIQME GDAQ) DDV FRDUME R @CHSDMIHE YHAUFBY RQ URDGY DG GUYHY RUSONGQ) 1Q DERKWHUS QW/ 1P WG &RP P RQ ( GP HASDINGQ)
\SRAO HKIFBVIQVIRDARQZ LOEHWZ HS ,QO3AVWRQ D SHUA [KCHP D BEHOWMHG I DOWWH3HIRQ 8 QW2 Z HJRURFRXSDQWR Z KRP - WH YHUIFBI LY U IMMHG | RTRZ LQY
1 RWAHDOG+ HOUQY | RAKH SHIRGWDVWH YHKLF®! YLRDWY \WHHXGV XQBW DAXAK KHOUQ) JRRG DG YDIG UHDRQY DHILYHRI RIVMEK YIRDNRQ

6HWRQ  / IPIWG8WHR 7UKANV 9DQV 7 WDMBLYDQG & RP P HIADOS HKIFBY 8 QBW DWRADMS Z W \KHXVHHP SR H5Z MQWHS QW \KHIRTZ 1) WSHV/R  YHKIFBV DH
SURIEWG LQ WH SOINQ) DY RUGIYHV H AF-BWRUWP SRIDY GDAQ) RUXQBDEAQ) |RIZ LQY Z KIFK WH YHKLE®! P XWAEH UHP RYHG TURP WH 3URSHW IRUDAGDW  KRXWY/

FRP P HIADOYHAUEGY FOLW QI DMIQDGYHMNQ) DEXMGHNY WKANY YO/ D5 YHLFBV KDYLQ) FOSCAW R P RIAWDQ RGHWRQ WOGLYR D) NGG OJ5 YHLFGV Z WK P RUH\KDQ
I RAMQIGIWMHGZ KHHY & ROMKFNRQHTXSP HIAVHGLQWH CRXOOUB0U FROMKPIRORUP DQMIDFHR \WH3URSHWW Z LORAEH\R UMM GAUQ) \KFK X\H

6HUMRD 1R/ RY 7HP 3DINQ 8 QBWDARADAGZ MW WHXVHHP SR HGZ MKQWKHS QW \KHIHVKDOEHR Q) WP SOING) SHP WG DAKH3URSHW / R \MP \KOT
EHGHIGHGD/SONG) IRUDSHIFGR QGHVM]  FROHPAYHKRAY

6HWRQ : KHHW3DWN 30DNQ R YHIFBVE 8 QW2 Z (HY \MIBON IXHAMIPXURP HY FTHQV SDNHV RUYNMRY/ \KDDEH R LQWH\SIH GALIDMS | RUSDINGQ) B
8 QW2 Z (HYRUS MWRY D/YWHFDHP D BH 1 RXQDMGHE YHIFGV\WKDTDADQ WP H BH®I WQ\XAK DP DEHUDY\R P SHOH\WHSDADIHR W LF ROMR LP SDUCHAHWV R SOINQ)
DDy DVOVRANSHY 1 RWRIDHR 0Q - REMRV\KDOEHSHP IWHGLQWHSDN.Q) DUV DG WHVOP HWKDODZ D VEHN-BWUWHR GEIVRUDERNWK R DR NG

6HARQ 6SHHG/ P IW7 KH\GHG@P IWRQWH3URSHW LY P LBV SHKRXU 6 SHHG AP DG RS MIQVP XWHEHREH HS

6HARQ 8 QUHIMMHG 9 HKIFBY 8 QUHIMMIHG YHKLIFGBY SOUNHG RQWH &RP P RQ ( GP HQW / P WG &RP P RQ ( ®P HQVRUZ MMIQWHEREHYR D) 8 QWZ M 7\ SHS$
ERXQAUHVIRUP RHWDD  KRXWYP XWAEHUHP RYHG I URP \KH 3 URSHWY XQIMOBI DD UHIIMMMHG 2 SHIDIY) XQUH IMMIHG YHKIFBY L(FOAQ) P RSHSY R URDG YHAUF®Y DG P RRU
EN RQWHURDG/RUSOINGQ) DUHDY DAKH 3 URSHWY LV SURIEWMGS 8 QUHI IMMUHG YHAUF®Y Z LAEHBI JHG B WH SRIFHG-8DUN HWDQGWZ HG DAWHRZ (HWVH SHOH

6HARQ 9HKIF®BI2 SHDMY $ @YHKIFGYRQWHURDE D VZ MLQWH3 URSHW P XWEHRSHDMGE CRHQHGGAUYHY / HAQQ) SHP IWDH@RNRMGHHCARHA/
6HAMRQ 5 HSOWY 1 R YHKIFGIUHBOLY DUH SHIP IWHG RQWWH 3 URSHIY XQBW\KHCESURYHG XVHHP SR HG DAKHS QWFOXGHY D YHKIE®! BHERUCRHH

7HDQVQUIY BEBEB / DQGR.G, QUIY BBBEBEE3
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5LIKWR ' HROLDQW

7KH' HROUIQAP D P ONH\WXAK XVHR \WHXQRT8 QWG &RP P R ( P HQVDYP D | CFLOMIA FRP SOURQ DG \OBIR \WH&RP P RQ, QMM RP P XQW LFOGQ) BXERA
@PLMG\R POQMDIFHR D\VIBVRILFH WH\KRZLQ) R WH &RP P RQ ( ®P HQN OJG XQR®E 8 QW \WHA\SD R MIQ/WHXHR YHIFGY DG \WHWRIDJHR P DMIDY
, QMIHIHFHZ W Z RIP HYRUZ WK EXCRQIV XQE-UFRQAKRNROLY SURKLEMG ( QREGFHLQR FROMKRNRORJ  HRIUDQWV UAMRRG DDV Z L@EHRQD Z W U-BUHBYH/R \WH
' HOUDQWV

$57,&/( 9,,,

* HOHDGH GP LQMADWYHS XV

BHURD  &ROWONQ: UMY $Q FROHMRUDSSIRYDOMIXUGE \WHHS XOVP XWEHRBEICGHELOZ UMY SUR MR XQGHVEN.CY WHOPNRQWR Z KLFK W HY

6HURD  &RP SOIOMSQ |RP DOFRP SIIQASIDAEQ) WHP DIHP HOAR \KH3URSHW RUBIDEQ) CRIRY/R RXHUS QU2 Z GHY\KDWEHP DEHLQZ UMY RKH( [ HRAMH
YOG

$57.&/ ( ,;
$ OMODM' LVSXWM5 HROWRD
6HURD  $OMODM \SXWM5 HROMRY 3XUXIQAR 6HRNRD D O R WH&RP P RQ, QM2 Z GHIKISS FANKH( [ HRXWWYHY4ROLG UHTXLUAAKDAR VSN EHE HHOWH
([ HWYHYROGDGD0 8 QY2 ZQHU27+(5 7+$1 ' ,6387(6: ,7+ 5(63(&772 121 3$<0(172) &20021 (; 3(16( $66(660 (176,1& 8' ,1* ),1(6
RUEHEHQD) WRRUP RH8 QW2 Z HYRUD) FRP ECDIRQWHIR UIDEQ) D) DEFWR \RHERP P RQ, QMIERP P XQW P XWAEH\XEP WG \R QRO ELQAQ) DOMIDIYH
AVSWMUAROMRQLO CFFRUEIFHZ W KLY UHI XOWMRQDY DSUHHNMWMR FRP P HFHP HWWR DMGEADOSURAHHEQ)

7 KH3UWRAHUH R EHX\VHG DHDY I RBZ V

) LIAVDQ. SHIRQ Z KR LQMIB/ R RULY BITXLUHG \R XVH \WH SURFHOAUAV R \KLY BHIXOMRY \WH 3 $ SSTFDQV P XWACRIN \WH$ WRADIRQ DG D) RAHJSHIRQ LOYRYHS LQ WH
AVSXMLOZ UMY WDARHS SSTFOQAVXMQ) \WHAVSXMUAROMROSURHBUVR WH3DIN  &RIGP LQXP 2 Z GHYS WRADIRD , F V5 XBV

7HDQVQUIY BEBEB / DQGR.G, QU BBBEE3




7 KHQRWAH\KRX@ DOR FRQEOQ DFRCHVHIMAP HOAR \WH\MEVRR \RHGQASX\M

6HRQG WH3UWMGAR \WH ([ HFXWHYROG RUWH 3GV GRUIDM 1O HWWHUFDH \KH3$ WRADMROV'S FEUAHQEBIYH P XWASURP S P HAAZ WK \KH$ SSTFDQW, | \KH
$ SSIFDQV QXM LY Z 1V \KHS WRALDARD RUWH 3UAMGHMKHS WRALDIRQIVS HBUHQBMYH\KRXGS EH Ll SURNFDO D' LUHRRU SURSHWY P DDIHU RURKHUS QU2 Z GHUZ KR LY
RAAUR® LOYRYHS LO\KH \XEMPAP DFUR WH GASXAM |, | \KH GVEXWM LY QRAZ LW WHS WRADINRY \KH$ WRADIRQ 5 HEUAHQBMH KRX@ DOR DN VR P HAZ 1V \KH RKHU
SOMHARWHGVSXM HWHLZ 1\ \KHS SSTFDQARUM-SOLDMY

7KUG DAKHI LW HAMY DOGDAID \KEVHTXHWP HAMIVZ KLFK DEDKHSDMAY| HHOP D EHKHS XO\WHS$ SSTFDQAMKMHS WRADINRQVS HBUMAQBIYHOGG D0 RMHUSDME AR \KH
AVSWP D 1LWWHN\R\DM CRRU® LI CRATP LFEE®  UARYHWHP DIWU Z MKRAID. | XUKHUSIRFHHAQIV

) RAW LI D\DIW DRRY  URROMRQ XQEHJWH \KLLG WS LV QRATHDUE®! \WH S WRADNRQV 5 HBUAHRARYH \KRX@ VHHN VR LGHQIW - 0 DEAMWRBOSURAHEAUH | RVIBWROWRQ R WH
QVSXWM 7 KHSURAHEAUHWKRXG EH LI SRME®T RHWDAY P XD VDI CARY R DOSDIA\R \WHGVSXM

+RZHHUDADP IQP XP  \KHS$ \WRALDIRQV'S FSUAHBIYHP D BTXUA LOWWH\RBIGVFUHIROR WHS WRADIRQV'5 HEUHQEBMYH \WDARHS SSCFOQADQG \WH RIMHUSOMEY \R \KH
A\ SOMASDMIQHWH EXVWRAERK R \WHI RTBZ 1Q) SUIRFHBAY EHRMD) @Z\KWP D EHILGG

@EVIGOP HADIRY 7KH$ WRADMRIYS FSUMQEYHP D WAEQ DAKHS WRADMRIVH SHOH U D) H SHOAVOHIGRUWHG  DOLQAYIGOORUR DY) DARQZ KR HWHURQ D
YROQM-URJFRP SHQDAG EDIY 1VZ LG DQG CEGIVR VHLYH DV D GHAMIDKLLE SNV R DIWP SR P HIADM WHGVSXM 8 QB \H SO R WH GVSAM D UHH RQWHLG-OMY R
\WHP HADRU \WHP HEDRUNKRXGS EHDSHYRQZ KR LY HWWHUD QRO LOMBMMGS QU2 Z GHU RUKHSURSHW P DRI HUDAKH3URSHW Ll D)

L _300HOP HEDIRY $ GMEDIYHD WHS WRADIRQV'5 HBUAHQIEMYH P DL FKRRH SOGHOP HADIRY , Q\WDAFDH \KHS$ SSTFDQMKRXES SIFN DP HADRUR KIVAKRRIQ)  DQG \WH
$ WRADMRQ 5 HSUAHEIAYH L WHS WRALDIRQ LY/ \KH SOV \R \WH GASXAM  RU RKHZ VH \H RKHUSDINY . RUSDMY \R \WH GASXM \KDIWHP \HYHY HIFK \HBRAWHURZ Q
P HADRU DOGWRHP HADRY\KDEDMP SR \VHBRAIQ DEAWRICP HADAU 7 KHFRWR SDGHCP HADMRQ\KDOEHSOGIQHNXODKIWY/E \WHSDUWAARWHP HADINRD \RE&Q D/
WHFRWR WHI LIKWP HAMY \R DD RGHSOW GRVQRV FHHG

) UW WHWDGPWR WHIRP R PHIDNRQVHPRMS \KH | LLIXAP HADINRQ P HHMY XQGHJIWH | RXIK MMS WKRX@ RFEXUQR @MUKDD) | L\MHD FOBQEIU@ VO \WIWH P HNY
Z KK RFPAY D/ DURXO\WR \WH\KULG MKS 1 HWHJ\WWH$ SSTFDQARUDY RMHJ SOV \KDDEH WHNXUUHG W DG P RUH\WWOQ RCGH P HAMY) Z 1M WWH P HADRUV  7KH P HADRLY
\VHBRMS\KRXGW DG XVH DOUHDREIEGIH | RIWVR IHWROHWHAVSXWE. YROQBY P HXQ LFXGQ) DR DEAWRIDCP HHNYIVZ KIFK DUH CHRHSWRE® W \KH SO/

) LKD® U \WHAVSXWM FDQRNEHUHROYHE XQGHMHI RIHIR Q) SURRHSAY \KH$ SSTFDQWKDOEH | UHWR SXXHDQ. G DOHRXHDYDME®B]

7HDQVQUIY BEBEB / DQGR.G, QUIY BBBBEE3
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/ DQERGZ IE@BIRIGHYADQRKO0H 9$& 0 DQMDGFHEHMAH 6HHEHBRZ RQZ KDAKDWQELLY

. I@EHVKHXGGWX \WHE2 $

 LOUHDALHHN LQR MDAV XQUDQE DFFHWAR WHDLUKDQEBU

: LORKDQIHWHDIUILGM# \MVWPH

7(1$17,667,// 5(63216,% () 25 5(3$,565(3/$&(0(172) +93$& 81,7 6 L RVRHIGXQG <HDUO DQICAMUHIYZ DUDQN
7 KHUDMFVR %4DQRX00F 9% & 0 DLQMIDQPHEHMEH

~XVAGNH\ RUFDU\ RXU+9$ & VP GHHB/ U XTUVHYIAQ) \R P DQEQ W SHIRIP OGFH GYHD ( OFK \ HOU VAKHBXAQ ELOQOKO0+ 9% & P OQMIRH DIBRZ V\ RX DG\ RXU
+9% & VHYLIFHR NHHB \EEVRO\ RAUKHDIY DQGFRRIGQ) M WP LOWP VR DIHDQGSHIRP DFH

$ ELDQOKOO+ 9% & \HYIFH DESRQA HOAZ LADLGFOXCH DR HYDDDIRQ R\ RAUM WP T FROMRY < RXUKHIP RABNDQG LW HBRMFDOFRQCHANRYY VR \ RXU+9$ & K \WWP SO DD
LP SRUBQASOWQ WH RYHIDED XQRIRQ R \ RXUIXUITFH DQG DUFRGAMWRHI - SUREBP V Z WK \MHVH FRP SRGHQIV FIQ TXAND QUM LOR 0 DEEHE WIQ RO \WH CESIDFH/ DG
KUKHUKHDAY OQG FRRIQ) Bl <RXU+9$ & WRKQADD Z LAODHXAKUH \ RAUWHP RABALY FODELDMG DQG SURP S \ RXU+9$ & (WP CFRXUDMY \R CRAYDM DQG WD R
HILELHQ® VR CRKLYH\KHWWP SHIDMUHRKDQIHA RX Z DQATXEND DG Z WKRXVZ DI HEHI\

+ HDAQ DQG & RRIQJ &RP SROHOW

TKHKHDYR \ RXU+9$ & WP LV W FRRIQ) DOG KHDMY FRP SROHQIV Z KIFK Z DP RUFRROWH QUDFFREQ) R\ RUWHIP RABAY VFASRIQN LIV FRROGY FRUY RUIXUTAH
EXUHY DHIINDY/H | HRARYHDAFRRIQ) DOGKHDAY) \ RXUDL Z KIBHUH U HDQABENY FDQFDAH RAUDUFRQAUMRGH AR | HOR SURGFHFRRCOUDAID 7 KHDGE-GWHWR [ XQRMRQQY
Z KLBIGLW FOQ GOG\R H \MAMLYH @P DI HWDABTXLUAY U-SDURUU-STA-P HOAR WHHK WP VVEH RUH\ RX FOQHV \WH FRP | RUBE®! HOYMURGP HOAY RX Z DWRGFHP R * XUKQY
\ RXUELDQOXO0F 9$ & VFIYLEH YIMWA RXUN KAP SVKHDIMY) DG FRRIQ) FRP SROHOVZ LOIEH AKHANHG DG FOOGHGWR HOXUWH DUHI XQRIRQQ) DAKHUKLI KRIWCECAW

&®DQQ) DG/ XEUFDARD

" LLADQG GAMFDQ HDU® CFRXP XM LQUGH\ RAU+9$ & NP HYHD Z W UHIX@UI LAMJAKOQIHY <RXU+ 9% & VHYLFH CESRIQF HWZ LAOLGFOIGH D\WRIRIK FBOAQ R \ RXU
KHDMY DG FRRIGQ) CHSIOgRHY BRI LQUGH DOG RVWR BUQ) \WHP EDFN R ONH Q. FRQEMRQ 006 LP SIRYH QUGZ. WURIK WH HOMHV VWP $Q P RYLQ) SDUW LQUGH \WH
CESIORHY \KAK Dy JHDY DG EHW Z LQEH FKHANHG DG OEUEDAMS DV GHHWDY | RUTXHMU WP RRIHURSHIDIRY SURSHUOEUFDIRQ Z LODOR UHEFH Z HIU WOURQ\ RXUH+ 9% &
X AP TV LQMIRU DQGHIP LQDMH FHWKHDAIHHDMRQGAUQ) FRRIY

) RU$ GAMRIDO+ 9% & 1 HHB/RUGHYIFH 3GDH FRQEPARUSIHHIHG + 9% & YHIGRUS @KHW WP VDABOWN ~ DUHQHZ DOG WH SDW DUHXQGHUD O DX CRXUH YV Z DUDQW
QP WGZ RINP DQKLS Z DUDQWV , WA/LP SRIBRAKDY RX FRQBANRXUSUH HIUHG YHIERURNH-S TURP. SD LQ TRUFRWE BB \WWDAP LIKVWERWIED BHFRYHIHGXQGEHUZ DUBQWV

THIQVQWYY BBBBB / DERG, QWY BBBBBB




6KHIY 5D3REG
1 RW* DARQEHYFH&RP SDQ

_RWIDIROHNAA JP OCHP

0 1BV5G
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7HDQVQUIY BEBEB / DQGR.G, QUIY BBBEEE3




7HDQN5 HERQUELON

5 DANQ) \ WMP VSMQUAYLEZ. DQG SHP QI JXIGHIGHY

7KH 1 RWW &DURICD 964G &RGH WXL \WDABXLGRQIV DGG UFNGQJ \KHYLQ) \ VP V LOWIBG WHHOQ FRIRP \R VHP LF FRGH UTXUHP HQN DG RKHU SHWHOAVARGH
WXL HOV DG RQWWH KHIKWR P DALY WRUHG RQVKHYLQ) DOG \WH FOWU LFDBRQVR \KFK P DALIDY WH 1 RW & DURICD) LUH &RGH FIDAL LHG FHYEQ LOXBEDIRY -+ LIK
3101 &RP EXWEG! 6\RIIH 7R HOKUH FRGH FRP SIOGAH OGG VO HV \WH G0 HQABYLEZ V SOQV RQ WWAK EXLQIV DG \KHLQ) M VP V SURUVR MKOFH R SHP LW IRU
FROMKRIRD 90A@Q) SIRMAVR \MVWSHZ LGOI RTBZ RHR \WHIRTRZ 1) OXAG SDXYI RUSTIQCBSURYDCDGG SHP WY
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BOYHYHD O HAVAH UH) WAV CHLAOW \R UHFRG SURFHW \XP P D] H DG UHBRWILCDCADAQ RP DNRQ DG

E $Q IUXG Z KHKHURJQRAP DMUBO \KDAIQYROYHY P DI HP HQARJRKHUHP SR HAY Z KR KDYH D I QU LFDQAURBH LQ WH UH AR LQM CDOFRQARORYHJ
ILCDCADOBERIY

" DM ) HEDOW

VO DIN( 6FRW

0 ON( 6FRW/
&KIH ) LOGADR 111FHU
3UGASDO) LDGADCDGES FARXQIY) 2 IIFHJ



(;+,%7

&(57,),&$7,21 38568$1772 868& 6(&7,21 $6$' 237("
38568$17 72 6(&7,21  2) 7T+( 6$5%$1(62;/ (<$&7 2)

,Q FRIHANRD Z W $ Q05 HERWR $IKIS $, +REQIV ,(F WH3ERPSI)™ RQ)RP . IRUWHSHIRGHGG' HAPEH DV ILBG Z WK \KH 6HRXUMEY DG
([ FKOQH &RP P MWRQ RQ\WWH CDM KHIR  WH 35 FBRW  \WH XQEHMIQHG 9 LRRU+ XD &KIH ([ HRAMYH 2 11L1FHJ 3UGRSDO( [ HRAMWH 2 [IIFHU R \WH&RP SO FHWIHY
SUKOIQMR 8 6 & GHRNRD D/OEROMGSXUMOQARGHRAIRD R \WHEDEDQV2 [ B $ AR KD

7KHS HERWX@® FRP STH/Z DM WHUTXUP HOVR 6HRIRD D RU - G R \WHGHRXUMAY( [ ROQIHS PR 0%

7KHLQ RIP DARQFRQEIGHGLQWHS HSRWWDLL®D SUAHWV LQDIP DALIDCUASHFW WHI LODGADOFRQAUMRQ DG UAKOVR RSHIDIRQ/R \WH&RP SIQ)
" DM ) HEOOW

V 9 IRRU+ XD

9 IRRU+ X0Q)
&KIH ([ HPXWH2 11LFH)
SUGASDY [ HHAMWH2 [1LIFH)

$ WIQHG RWICDOR WY Z UMD AP HOMBTXBG B 6HARD KDV EHD SRMGG\RS$IBKIS $, + RBQIV ,F DG ZIOEH HEGHG R $1IKS $, +RAQV ,F DG
I XUVKHG VR \WHB HRXUMIY DG ( [ FKOQIH&RP P WRQRUMWAEH - XSRQUANXHAY

7KHIRJRQ) FHWIFDIRQLY EHQY | XUQNKHE R WH6E HRXUMEY DQG [ FKOQIH&RP P MMRQSXUXOQAR T 8 6 & 6HANRD VWY QRAEHQ) 1LBGIRUSKERH/R 6HANRD
R \WHBEHXUMIY ( [ FKOQIHS PAR DVLP HE-G DG LY QRAR EHIGFRRERDAGE. UHHHHIQR DD 1100 R \WH&RP SIQ Z KHAHUP DEH EH RUH RUDNMUWH CDMKHIR
WIDBBWR D) JHHIOGRR SRIDRQ ORI XD HIQVKAK [ LA
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, QFRIHANRDZ WS QDAOCE HERWR $IIKISS , + REQIV ,(F WHRERPSI)” RO)RP . IRMHSHIRGHEGG' HHPEU DVILBGZ LMK \KRHE UMY DG
([ KOQH&RP P DMRQROWHE@MKHIR  \WH5 HERW  WHXQE-MIQHS0 OIN( 6FRWIEKIH ) LODCADD? | 11EHU 3UKFLSDO) LQDGADODOGS FRRXQIY) 2 111IFHJ R WHERP SIQ
FHWIHY SOXOOMR 8 6 & 6HRIRD D/OEROMGSUMXIQARGHRANRD R \WHEDEDQV2 [ B! $ AR KDV
7KHS HERWX@® FRP STH/Z DM WHUTXUP HOVR 6HRIRD D RU - G R \WHGHRXUMAY( [ ROQIHS PR 0%
7KHLQ RIP DARQFRQEIGHGLQWHS HSRWWDLL®D SUAHWV LQDIP DALIDCUASHFW WHI LODGADOFRQAUMRQ DG UAKOVR RSHIDIRQ/R \WH&RP SIQ)
" DM ) HEOOW

VO DIN( 6FRW

0 ON( 6FRW/
&KIH ) LOGADR 111FHU
3UGASDO) LQDGADCDGES FARXQI) 2 IIFHJ

$ WQGRWICDIR WVZ UWRQWEAP HWBTXUBGE 6HARD — KDVEHSIRIGGRS LIKIS$, + RBQIV ,(F DIGZ IOEHHEGHGE $IUKSS, + RBQIV ,F DUG
I XUNKHG VR \WHB HRXUMIY DG ( [ FKOQIH&RP P WRQRUMWAEH XSRQUANXHAY

7KHIRJRQ) FHWIFDNRQLYEHQ) | XUQNKHE\R\WHBHAXUMAY DG ( [ FOQIH&RP P IMWRQSXUMXIQAR T 8 6 & 6HAURQ MY REHQ) | LOGIRUSKERH/R 6HURY
R WH6HXUMEV( [ FKOQIHS PAR DVLP HG-G DG LY QRAR EHLGFRSRDAMGE. B HHFHIQR DY 1100 R \WHERP SIQ Z KHKHUP DEHEH RIHRUD\MAWHAMKHIR
WIDBBWR D) JHHIOGFR SRR ORI XD HIQVKAK [ L0



